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'Ottawa's  Sharing^"* 

,  I  r  •!  With  Bottles 

Debate  Is  Futile  in  soitorinks 

- I  The  appearence  on  the  mar-; 

_  .  In  •  r*  1  I  r  ket  of  soft  drinks  in  cans  does 

Excessive  Demands  Require  Study  ot  not  seem  to  have  aroused  anyj 

1.  ,  r  i*  undue  alarm  in  the  ranks  of  the 

Duplication,  Government  FunctionS|bottie  manufacturers.  i 

-  It  is  only  with  minor  misgiv-, 

By  E.‘  J.  DeSEAU  Canadian  bottle  makers' 

OTTAWA  -  Fi.scal  justice  is  one  of  those  in- 
angibles,  a  concept  incapable  of  being  compromised  “ 

^hich,  you  would  think,  stands  by  itself. 

It  gets  tough  only  when  there  are  two  sets  of  ^  producers  of  tinplate  Tm- 
iscal  justice,  each  equally  sound,  each  utterlv  con-  P*^^®  largely  used  by  manu 
radicting  the  other.  *  '  facturers  of  cans.  , 

This  is  what  the  conference  in  Ottawa  is  all  about  A  .spokesman  for  one  Canad- 
ight  now,  as  the  ten  provincial  guns  are  trained  at  ian  bottle  manufacturer  referred! 
he  federal  government  with  various  calibre  demands  to  a  soft  drink  in  a  can  as  “an' 
or  cash  which,  the  provinces  .say,  belongs  to  them  in  extravagantly  packaged  product 
he  first  place.  which  costs  more  at  consumers  j 

Undoubtedly  Messrs.  Frost  and’t— — -  level. ''  ' 

,esage.  of  Ontario  and  Quebec,  Overlapping  He  admitted  that  retailers  of 

•espcctively,  have  just  sounded  There  is  probably  more  over-  soft  drinks  often  prefer  to  sell 
louder  than  the  other  eight.  IheiJapping  of  government  services  canned  beverages  because  a  pro- 
■npact  of  the  smaller  shots  was  today  than  there  even  has  been,  duct  which  is  so  packaged  spares 
0  less  than  theirs.  ,11  is  the  height  of  folly,  surely,! them  the  duty  of  handling  and! 

The  provinces  are  quite  right;  when  provinces  maintain  im-  making  refunds  on  returnable 
hey  need  more  of  the  money  that  I  migration  services  abroad  in  bottles 

being  collected  within  their  direct  competition  with,  and  add-'  After  conceding  that  weight 
imits.  But  the  federal  stal warts,  .tion  to.  tho.se  maintained  by  Oi- a  reckonable  factor  where 
)iefenbaker  and  Fleming,  arc  tawa.  Or  when  provinces  become  i  j-  .  u-  .  «  « 

qually  right  in  saying  you  cant  involved  in  defence  through  over-i,  •  •  i 

....  ,  .  ,  ,  uusii  ,]ymg  areas  were  involved  he, 

ave  It  .  lapping  the  efforts  Ottawa  is  •  •  .  ...  -  . 

.  .....  .v,..i.:„„  t  J ,  .  insisted  economics  are  against 

The  only  solution  to  the  problem  making  for  supposed  to  be  mak- .,  .  ,  , 

-  either  of  the  opposing  groups'ing.  in  CIVIL  defence.  "'d^'^Pread  sale  of  soft 

to  rai.se  more  money,  since  Or  if  Ottawa  does  not  know  • 

sbviou.sly  none  will  admit  that  it  where  civil  defen.se  responsibil-  ***’  agreed  there  might 

[might  be  advisable  to  spend  less,  ity  starts  or  ends.  Or  if  prov-,*'**’  *’  market  for  canned  soft 
The.  federal  government  can  incial  and  federal  health  scrv-  among  people  "who  don  t 

[only  point  to  its  bos.ses,  the  sov-  ices  overlap,  not  to  the  greater  paying  more  just  so  they 
lereign,  if  slightly  thoughtless, 'comfort  of  the  population  but'"”'’’  *”  make  a  return 

(people  at  large  who  demand  that. rather  to  that  of  a  swollen  civil  ’'''P  empties  ’.  ' 

certain  things  be  done  for  them. 'service.  j  ^  .statement  by  a  repre.sentat-. 

And  there  mu.st  be  something-  Or  if  the  federal  government  ''e  of  an  important  soft  drink; 
new  done  for  them  every  year,  sets  norms  for  pensions  to  be  producer  should  further  assuage- 
And  none  of  last  year's  “achieve- 1  paid  to  Canadian  citizens,  only  to  soy  qualms  felt  by  bottle  manu-* 
nents”  must  be  curtailed.  To  de-  find  that  individual  provincial 'facturers. 

mand  more  and  more  is  a  fools’ |governments  discover  that  for  "Canned  drinks  are  not  in¬ 
game.  However  it  turns  into  their  greater  political  glory,  the  tended  to  replace  our  bottled! 
vibrant  democracy  when  the  citizen  of  one  province  should  be  lines",  he  told  The  FinanciaF 
foolish  demands  are  granted.  getting  more  than  the  citizen  of  Times.  “They  have  been  put  out; 

It  becomes  redundant  to  say|another,  less  far  sighted,  or  less  mainly  as  a  companion  package 
that  the  taxpayer  resents.  We^ worried  about  reelection.  _  for  use  on  picnics,  hunting; 

arc  all  taxpayers,  including  those  The  whole  fabric  of  functions  and  fishing  trips,  and  other  out- 
w'ho  do  the  demanding,  ft  may  and  re.sponsibilities  must  be  ex-  ings  of  that  nature."  ! 

be  one  of  the  modern  fallacies  amined  before  anyone  can  say  a  spokesman  for  »  largej 
to  set  up  two  sets  of  strawmenjwhat  share  of  the  total  take  manufacturer  of  cans  also  seem- 
in  these  discussions,  the  frown-|Should  be  reserved  for  the  norm-  ed  unimpressed  with  the  prob¬ 
ig  taxpayer  on  the  one  side.ial  functions  of  the  federal  gov-  able  effects  of  canned  soft  drinks 
wondering  how  be  should  provide;  (Continued  on  page  8'  j  (Continued  on  page  8i 

the  money  and  the  demanding!  - - - - 

ones  on  the  other.  ;■  •■■I  |k  I  ■  I 

The  taxpayer  only  firoan'i ,  L  |  tf  I  ©  INOf©  IdKOn 

I  when  he  has  to  pay  for  a  band-| 

[out  that  does  not  include  him.; 
l.he  one  who  demands  more  and 
ore  from  the  government  has 
sympathy  with  the  taxpayer 


COMMODITIES  &  PRICES 


There  hes  been  tome  decline  in  cement  demand,  both  here 
and  in  the  U.S.,  and  price  cutting  it  appearing  in  the  cement 
block  and  other  cement  produett  industry.  Inventories  are 
substantial. 

<*  <> 

Used  cart  are  piling  up.  A  sellers'  market  is  developing 
last.  Promises  for  1961  are  alto  helping  in  keeping  a  substantial 
portion  of  the  1960  models  unsold,  at  the  present  time. 

❖  ❖  ❖ 

Belieing  all  other  indicators,  the  trend  of  commodity  futures 
in  the  latest  trading  week  was  sharply  downward.  Only  cotton 
and  sugar  were  standouts  in  last  week's  trading,  with  the 
latter  scoring  a  new  forty  year  high.  This  is  the  result,  of 
course,  of  the  tieing  up  of  another  part  of  Cuba's  crop  in  a 
long  term  contract,  not  too  favorable  for  Cuba,  but  relieving 
other  sugar  producers  of  an  overhanging  threat.  Once  current 
speculative  fever  recedes,  however,  and  American  supply 
sources  have  been  established,  the  price  should  moderate  con¬ 
siderably. 


Bale  Comeau  Ginaeiijrom 

Enters  Grain  Get  Out  &  Sell  Is 

Business  a  a  t  i  i  ■/ 

Message  To  U.K. 


I  BAIE  COMEAU  —  Quebec's 
i north  shore  took  another  impor-, 
ilant  step  forward  with  the  official 
i  opening  of  the  12  million  bushel 
grain  elevator,  described  as  Can¬ 
ada's  largest,  here  this  week. 

The  elevator  adds  another  im- 
iportant  link  to  industrial  and 
^shipping  activity  in  the  area 
which  includes  the  water-borne 
movement  of  paper  products, 
aluminum  ingots  and  bauxite. 


Tht  cotton  advances  are  a  reflection  of  the  very  nicely 
improved  outlook  for  the  textile  industries  generally.  To  gen¬ 
eralize,  the  falling  off  in  consumer  buying  of  appliances  and 
other  hard  goods  has  apparently  been  accompanied  by  a  sub¬ 
stantial  switch  into  soft  goods  such  as  wearing  apparel.  This 
applies  in  both  Canada  and  the  United  States. 

The  possibility  of  some  stability  returning  to  the  Conge  has 
eased  the  pressure  under  copper  prices  in  Europe  and  brought 
lower  quotations. 

❖  <•  <• 

Excellent  crop  conditions  seem  to  prevail  in  all  major  grain 
growing  areas  of  Canada  and  the  United  States,  with  consequent 
weakening  of  free  prices.  Increased  barter  for  U.S.  foods  for 
other  commodities  supplied  by  underfed  countries  is  in  the  wind 
with  some  effects  probably  on  Canadian  sales  of  similar  com¬ 
modities  in  the  U.S.  Metals  come  to  mind. 

Gasoline  prices  continue  to  increase  modestly  along  the 
eastern  seaboard  as  a  result  of  exceptionally  good  travel 
business  in  the  area  this  summer.  There  is  no  similar  de¬ 
velopment  in  Canada,  where  gas  stocks  have  accumulated 
very  substa.ntially  throughout  the  past  six  months  and  where 
refiners  are  eager  to  work  off  their  inventories. 


Slipping  of  Exports  Brings  Warning 
Of  Tougher  Measures  Ahead 

By  ALFRED  W.  CINGELL 
London  correspondent  of  the  Financial  Times 

I.ONDON  (By  Mail)  —  The  U.K.  over.seas  tradinjf 
"'  pie tine  lia.-^  been  dismal  in  recent  month.s.  Although 
,  .  last  month's  figures  were  not  as  bad  as  they  appeared, 

.  The  elevator  has  already  made  were  still  depressing. 

^its  first  overseas  shipment,  by  ’I'bp  visible  trade  gap  widened  to  £70m.,  a  figure 
way  of  the  I2.80n-ton  Swedish-  which  would  have  a  shari)  impact  on  the  economy  if 
Flag  Carina  which  loaded  for, it  continued  for  long.  What  is  di.sagreeable  i.s  that  it 
Hull.  Kng  .  alter  delivering  a  continues  an  adverse  trend.  Kxports  fell  between  the 
cargo  of  British-built  automo- first  and  second  quarters  of  the  current  year, 
bile.s  on  the  (treat  I.akes.  'I'he  tall  in  exports  so  tar  this<‘— 

I  Cargill  is  expected  to  ship  \  ia  year  is  mainly  due  to  a  rc'duc- 
Baie  Comeau  in  lime  a.s  much  as  bon  in  exports  to  the  sterling 
fiO  million  bushels  of  grain  an-  nnd  the  lailure  of  exports 

nually.  ranging  through  Canadian  ^'orth  America  to  increase  by 


and  Standard  still  say  that  nil 
the  cars  they  are  producing  can 
he  sold.  However,  if  the  fall  in 
sMond  hand  values  goe.s  on,  the 
i wheat,  barley  and  rye  to  Amer-  much  as  usual  at  this  time  olisieam  will  go  out  of  the  market 


lean  corn  and  sovbeans  Thi 


.‘the  vear. 


;ior  e\  pry  one. 


could  mean  as  many  as  2.>l)  ships  the  setback  in  North  .-Ninerica.i  .Motors  ha\e  not  yet  reached 


coming  and  going  each  year.  course,  rellecis  to  a  large  ex- 

The  company  expects  to  attract  ’h‘‘  hiipaci  ol  Hie  compact 
thousands  of  tons  of  shipping”^"'  ””  British  sales  and  the 
jwhich  wo((ld  nol  ordinarily  enlpr;’**'’”' **  I  B.  hirsiness  adixily 

■  the  Canadian  grain  trade  as  well 
as  proxide  greater  elficiency  for 

■  use  of  lake  shipping  by  co-ordin- 


the  position  ot  Detroit,  hut  what 
happens  in  the  great  ILK.  plant* 
in  the  future  will  have  a  profound 
influence  on  many  small  and  big 


aling  grain  cargoes 
Comeau  with  return 
I  paper  and  iron  ore. 


to  Baie 


'to  rise  to  the  lexels  anlici|ialed*siippliers  of  components, 
early  in  tlie  year.  ' 

'I'he  .buie  I  K.  trade  figures  j 
are  no«  of  historical  interest 
onlv  and  it  might  be  belter  to 


The  Credit  Squeeze 

[  Tlie  liisl  impact  of  the  credit 
squeeze  will  undoubtedly  be  seen 

"^look  ahead'  •rhi7'is''nor'a 'lieldi''’  a’"” 

,  I  prov  ide  a  stimulu.s  to  exports. 


Where  anv  conlident  pri'dictions 


What  it  tha  big  puizl*  this  summer?  It  it  the  complete 
lailure  of  commodities  of  any  kind  to  ratpond  to  the  steadily 
worsening  foreign  situation.  Normally,  thera  would  havo  boon 
spoculativo  increases,  of  course,  but  the  answer  to  the  puzzle 
it  not  difficult  to  find. 

Th#  cry  "wolf"  has  batn  raised  to  often  that  commodity 
traders  are  scared  that  another  sudden  thawing  of  the  cold 
war  would  leave  them  holding  a  big  bag,  in  the  face  of  tre¬ 
mendous  commodity  surpluses.  It  may  be  said  that  whila 
prices  have  not  increased,  they  would  have  dropped  much 
more  sharply  had  tha  cold  war  not  deteriorated  in  recent 
weeks  to  the  point  of  actual  crisis. 

<■  <•  ❖ 

Tha  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  2^4  percent  as  of  noon  Wednesday. 

*!*  4-  4’ 

Tha  quotation  for  gold  bars  on  tha  Toronto  Stock  Exchange 
as  at  closa  on  Tuesday  was  33.1$  •  34.1$. 


Inbound  shipping  loaded  xvilh,^.,,,  ^,,1  there  are  fac- re- 


bauxite  for  the  Canadian-Brilisli  J,'';^  ■  reduce  t  ho  I b  ”'"  '"‘’asures. 

.Aluminium  Co.  plant  will  have|,,j,jp  |„  |„t„re.  Thej'’”’  a  time  lag  be- 

, outbound  cargoe.s,  as  will  ship- .jutslanding  influence  will  an.v  mlluencc  on 

iping  inbound  to  the  Creat  bakes  ,,,3,,,^  he  stockpiling.  ,oxer.sca^  trade  and  it  may  b« 

;v)oris  ,  ,  •  jbeplember  or  later  before  we  se* 

'  bi  tile  f-arly  monlli.s  of  bu-Sj-.ip.,,.  ..jp...,  pripr-i  nf  a  m 

Ihe  new  operation  will  further!  ,  .  ,,iijnp  1,1.  -ii  ''le  efled  of  a  • 

Idiversifv  emninvmeni  i.nnoi-tiin  ^  ‘’iper  eent  Hank  Hale. 

riixeiMl.x  employment  oppoi lun-||.j,^,  „.|,j,.|,  o<)uld  not  go  on  in  ;  . 

ilies.  until  now  confined  to  ae\vs-j a  lower  rale  xxas!  Mranlime.  the  economy  is  still 

Jprini  manufacture  and  aluminum. j,,„„nd  10  come  at  some  lime,  lull ' bideed  the  shor- 

It  will  employ  100  permanent  ,„„vemenl  mav  be;  manpower  which  first 

I  workers  and  a.s  many  as  200  .,^^^1^,  ;, ted  bv  the  credit  squee/.e! «l'Parenl,  in  .lanuary 

jdurmg  peak  a.tivily.  ',...t  ,„e  ot  a  check  in  the  f”"',  •'”'y  bg- 

I  All-w, liter  deep  .sea  .sailings  ,„o, or  industi  v,  ores  lor  untilled  job.s  ,n  e.vil  em- 

;are  taken  as  a  matter  ol  course,  y  auxball's  deci.sioii  to  release "I”  ’"Rbe-sl  for  four 


|(.argoe.s  being  stockpiled  Irom  dealers  Irom  priie  maintenance! 
(inland  during  Ihe  s  u  m  m  e  r  has  sent  sliixers  down  somej 
months.  'I'he  port  also  will  hax e^.spine.s  I  rged  by  a  bonus  on 


Of  Entry  Into  OECD 


TEMPUS 

Having  been  frompied  by  the  Republicon 
Elephant  in  Chicago,  Tempus  is  recovering 
from  his  Nixon  binge  and  will  report  on  his 
experiences. 


Oil  Imports  Jump  And 


cepi  when  he  himself  feels  it!  OTTAWA— Formal  notificationias  a  final  authority  may  have  its 

rectly.  And.  as  a  doctor  .said  of  Canada's  intention  to  join  the  origin  in  the  motives  for  estab-; Bofjgp  jp  Reverse 
cently,  we  are  all  schizophren-lsuccessor  to  the  Organization  forjlishing  OECD  —  particularly! 
s,  only  .some  are  more  than  European  Economic  Co-operation  those  of  the  L’niled  Slates,  prime 
^  j—  Organization  for  Economic  Co- mover  in  setting  il  up.  ! 

Don'r  Mean  It  (operation  and  Development  — ;  The  OECD  traces  its  origin  to] 

There  is  enough  evidence  that  ^^■as  given  the  Commons  this  week  the  fniropean  tour  last  fall  O' ^  ^  ^  jn 

oople  really  do  not  mean  it  by  Richard  Bell,  parliamentary  Douglas  Dillon,  undersecretary  of iToO  I O  iT 

hen  they  demand  government  pj^ap^g  Minister  state  for  economic  affairs,  which' _ _ _ 

onomy.  Why  should  free  enter  following  the  latter's  was  prompted  by  the  alarm  in'  (Special  to  Th#  Financial  Times) 

overnment  spending,  suddenly  CALGARY.  —  The  latest  report  |.398.000  barrels.  Augii.sl  will  be 

scend  on  Ottawa  through  their  ...  reserves.  Dominion  Bureau  of  Sta-ithe  first  month  in  historv  to  ex- 

ikesmen  and  ask  that  they  too'  ”  3'’f’0‘J'’remen  ra  c  are  A  ig  [actor  in  the  latter  <)evel-i(jg(jgj  petroleum  division  on  re-^ceed  400,000  barrels  per  dav  and 
looked  after,  please.  Is  there although  it  could  opment  has  been  Ihe  substantial  fjnjpg  operations  has  not  ex  en  i September  will  also  be  above 

group,  organized  with  a  buill^’^^^*’  ’bat  Canada  will  have  a  payments  of  foreign  aid.  Theipaised  a  flicker  of  protest  Irom ^400.000  barrels, 

manager-secretary,  who  docs  loriim  in  which  to  argue  its  case  Americans  argued  that  a  now  the  vvest.  ,  If  we  can  a.s.sume  that  Ihe  third 

make  its  open  hand  before  its  European  trading  part-  prosperous  Europe  was  capable!  The  report  to  the  end  of  May, |Quarter  figures  will  carry 

proaches?  'ners.  of  assuming  a  larger  share  of, with  projections  for  the  next  fourjthrough  the  last  quarter  without 

'ow  even  the  motel  and  tourist  However,  even  the  government  this  aid.  chargeable  a.s  a  bill]month.«  to  Ihe  end  of  Ihe  thirdl^iuch  change,  as  .seems  likely 
ort  operators  want  govern- docs  not  appear  overly  optimis- against  defence  in  the  cold  war. 'quarter,  looks  quite  discouraging! from  the  D.B  .S.  projection  for 
nt  help.  They  want  hand-outs'^io  about  its  as.sociation  with  18'  The  OECD  was  proposed  as  an'for  western  oil  producers.  It  in- (the  whole  year,  we  wind  up  with 
h  “improve  facilities",  to  get  rid  European  countries  and  the  agency  through  which  Europe'sldicates.  to  Ihe  end  of  September,  (a  rather  gloomy  picture  of  do- 
vermin  perhaps,  to  lay  >n  rock  States  in  the  new  agency,  contribution  to  underdeveloped 'a”  bar.|mestic  supply.  The  year  s  aver- 

dens  and  to  provide  new  beds.  _ _  ,  u  .  j  .  !  .  •  u  j-  .  j  rels  per  dav.  of  which  importsiage  crude  receipts  will  be  76.5,- 

„  ,  „  ,  Canadian  officials  hastened  to  countries  could  be  co-ordinated'  u  «  ..  ,  o  .  ,  '  , 

.’e  we  all  gone  nuts?  -  .  .  .u  .  u-,  .u  !  .  will  account  lor  more  than  .34.3,-:000  barrels  per  day,  up  lour  pe.-- 

,  .  ■  ■  tu„  point  out  that  while  the  more  op-  with  .American  payments.  ...  ,  -.  in-i.  ■ 

vhat  business  is  it  of  the  ^  ^  ^  O0O  and  domestic  suppiv  nol  o\cm  Ihe  19.>H  a\erage  ul 

ments  to  worry  about  the  C^^^da  has  to  place  There  wa.s.  initially,  .some  talk, ,,,5  1734.110  barrels  per  day. 

.M.  ce.ss  or  failure  of  tounst;*'*  ’h”  Canada  will  of  the  new  agency  serving  to'  -rhe  gain  in  imports  will  be 

pots’  If  a  fellow  is  not  good  continue  to  rely  on  GATT  as  the  bring  together  Ihe  Inner  Six  and'^g^jj^  ,rendjconspicuous.  with  an  imported 

snough  at  .selling  qaintness  to  Principal  authority  on  trade  re- the  Outer  Seven  but  the  FnitedidQ^.u^^.g^d  in  the  use  of  Canadian  (average  of  .3.56,000  barrels,  up 

crude  in  Canadian  refineries  in!ll3  per  cent.  Domestic  supply- 
1960.  The  first  live  months'  do-jwill  be  off  1.3  per  cent  at  410,000 


water  and  food  pi  ov  isioning. 


years,  and  the  unemployment 
level,  Ihe  lowest  for  nearly  three. 
In  both  cases  the  rale  of  changt 

.  ,  .  ,  ,  ,  ■  ,1  liax  bean  greater  than  il  normal- 

al  aiixi  lary  services,  from  tiig.isales.  wliacking  price  ciil.s  nave  ■  ,  ,1  ,•  , 

■;  .  .  1  1  1,  I  1  l.v  al  H'ls  lime  of  the  year, 

pilot  and  docking  assistance  to  been  made  by  \aiixhall  dealeis| 

to  clear  slocks,  but  B  ;\l.('..  Fordi  T*”  "npoi'lanl  difficulty 

■;in  Hie  export  lield  is  the  thanga 
in  the  trading  atmosphere,  plu- 
ropean  countries  with  a  much 
liellei-  export  performance  than 
Krilain  have  suffered  setback.*. 
It  could  happen  that  Ihe  U.K. 
'will  be  helped  by  the  enginccr- 
jing  orders  received  in  19.59  or 

OTTAWA— Canadian  exportersibalance  of  trade  and  the  econ-  exporting  will  hi 

'  lough. 

An  impi'uvenieni  in  the  balanei 
of  payments  brought  about  by 
a  fall  in  iniporls  would  be  help¬ 
ful.  but  a  revival  in  export* 


Exporters  Get  Break 
In  Combines  Change 


are  given  a  long-sought  break  in  (><iiy  generally. 
Competition  with  European  and 


■American  exporters  in  Hie  form; 


The  amendment  takes  Ihe  lorm 
of  telling  Ihe  courts  not  to  con¬ 
vict  those  accused  of  a  conspir- 


of  an  amendment  to  the  Com-'  ameeineni  or  airanyemenC  u  1  1  i  .u 

acv,  dgudiKiu  01  di I angi nil j,,.  i,  better.  While  the 

■  bines  Investigation  Act.  ■which  relale.s  only  to  ^^P^ljgovernnient  ha.s  the  right  tn 

I  The  amendment,  inlrodiiied'hiisiness.  idamp  down  a  loo  bouyant  home 

this  week  by  .liislice  Minister  Howevei-.  this  exccpiioii  lrom|,narkel,  il  might  be  just  a.s  well 

I.,  I,  ..  •„i,..i,.;.i  ,  g^’C'eial  rule  is  denied  if  Iheijf  jf  starti-d  to  think  hard  about 

iFullon.  allows  indiislnal  comhin-  .1.  .  . 

;  icoiirt  should  lind  that  the  action, long-term  measures  for  stimulat- 

lations  wheie  necessar>  to  pro-  accusinl  ha.s  resulted  in  orjing  overseas  business, 

mote  export  trade.  'is  likely  to  result  in  a  rediiclioni  q^j, 

Export  trade  agreements  have, or  limilalion  on  Ihe  volume  of]  ,3 

;been  long  practised  in  Europe  expoils.  millan  lecturing  to  industrialists 

Similarlv.  the  exceplion  is  13^,^  „(,,.k  at  Church  House  on 


denied  if  Hie  accused  has 


Ihe  importance  of  exports,  my 


llible  Americans;  if  his  wife  lalionships.  jStates  policy  is  to  accept  both 

n't  cook  and  if  he  selected  the  The  new  agency  will  have  three, trade  blocs  on  their  merits, 
nng  place  to  put  his  ruslic^functions:  consulting  about  econ-  leaving  them  to  sort  out  their  mestic  crude  receipts  averaged jbarrels  per  day.  Even  more  im- 
lins,  why  should  the  anonym-  omic  policy  of  member  govern-  differences  on  their  own.  425,569  barrels  per  day,  showing jPortant,  however,  is  the  position' 

taxpayer  in  ten  provinces  mpnts;  stimulation  and  co-ordina-  In  sharp  contrast.  Great  Britain  a  one  per  cent  gain  over  last^at  the  year-end.  going  into  1961, j 
Ip  him  out  via  the  federal  f,f  economic  aid  for  less  de- had  leaned  heavily  upon  Amer-|year  for  the  same  period.  Im-jthe  year  in  which  Henry  Borden! 
asury.  'veloped  countries;  promotion  ofiican  influences  to  bring  thelPO'^Hs  were  only  304.724  barrels.  1  wanted  the  oil  industry  to  have; 

The  list  of  such  fiscal  mis-  trade  on  a  multi-lateral,  nnn-dis-|two  trade  groups  together,  argu-j^o"'*'  I"'®  P®'’  t'cnt.  Total  refin-; achieved  a  market  for  700.000 

meaners  could  be  made  a  long  criminatory  basis.  ing  that  the  political  consequences ''"8  P'*''  Canadian 

Canada's  insistence  on  G.ATTI  'Continued  on  page  8i  ibelow  last  year,  at  7.30,29.3  com- ,e*'K(i*' 

-  - - -  ;  pared  to_7.32,534  barrels  per  day 


s.  Like  the  list  of  towns  and 
lages  which  are  too  lazy,  or, 
stingy,  to  repair  their  shore-’ 
3  for  $10,000  and  would  rather 
e  Ottawa  do  it  by  declaring 
job  as  part  of  the  harbour 
'olopment  program  at  a  cost 
millions. 

Ottawa  can  truthfully 
im  it  has  no  money  for  prov- 
ial  foolishness,  for  municipal 
ste,  beyond  that  which  is  now 
ng  paid  over,  or  returned  if 
1  will.  It  is  spending  too  much 
eady. 

lut  we  have  not  heard  of  a 
gle  provincial  government 
ich  has  ever  suggested  that 
!te  possibly  certain  things  need 
be  done.  Perhaps  what  we 
3d  now  is  not  to  discuss  the 
Hsion  of  the  total  tax  pot  but 
'her  the  division  of  govern-, 
intal  functions  which  this  total 
;  pot  is  to  finance.  j 
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More  Than  Ever 

Imports  Jump  |  At  the  end  of  1960  oil  imports 

The  next  lour  months,  all  esti-  "'**  rolling  along  at  a  steady 

mated  closely  from  reliners'  o\vn''^”i*’**f*”  barrels  per  day,  almo.st 
1  projections,  di.splay  an  abrupt  balance  with  domestic  .simply 
jump  in  injt)orls  to  an  averagejo)  0  little  more  than  4(K).nno  bai- 
of  391.000  barrels  per  day.  28 ''ol''  The  oil  export  market  is 
per  cent  over  the  first  five|good  lor  about  125,000  barrels  per 
months.  Domestic  crude  receiptsj^^y  the  year-end  position 

are  slated  for  only  402.000  bar-HOr  Canadian  oil  producers  >ooks 
rels,  down  nearly  six  per  cent.  I’ii*®  around  525.000  to  530,000  bar- 

The  total  of  793,000  barrelsj'’”'*  P”’' 
per  day  is  nearly  eight  peri  This  situation  is  due  to  lom- 

cent  higher  than  last  year's  736,- Piex  ooonomics  in  the  eastern 

819  barrels,  but  domestic  supply  P''ovince.s.  Despite  the  superfi- 
is  down*  two  per  cent  at  402.000|Oi3i  appearance  of  danger  in  the! 
while  imports  are  up  20  per  cent oil  imports,  half  of  the  in-i 
at  391.000  barrels.  crease  is  really  beneficial.  This] 

Imports  remained  almo.st  leveli'^  Po*"*  c'30-‘'0d  by  the  opera- 


land  the  United  Slates,  Ireqiiently 

|lo  Ihe  di.sadvantage  of  Canadian  isl.nemory  flickered  hack  eleven 

|exporler.s  EHo«'ls  to  hav e  the  Act j|j|^(.|y  j,,  cFsIraiii  or  injure  the  years  ago  when  Sir  Stafford 
I  amended  in  the  past  have  not  export  tiiisiness  of  any  dome.slie  Cripps  laid  down  the  law  on  the 
(been  successful.  competitor  wlio  is  not  a  parly  to  same  siibjcil, 

,  .  ..-the  conspirai  V,  combination.'  Sir  Slalfoid  was  aggressive. 

'  The  presen  amendment  mam-'  ^  ■  i  .•  ,,  ,  ,  ..  u-  j 

:  .  ,  .  agreement  or  anangemcnl:  ,He  liad  come  with  a  whip  and 

itains  the  spirit  of  the  combines  likely  to  re-.^oi'ot'^  that  government  controls 

legislation  but  recognizes  the  p,.,son  Irom  entei iiig|"ould  put  linns  out  of  business 

ceptioiis  which  have  to  be  made  j„)y  ti,e  liusines.^  of  exporting  oxpoit.  Mr.  Mac* 

...  ,,  ,  millan's  tactics  wcie  different. 

*"  I’''*”"”*''  ^  ,  .  .  .  lie  encouraged  and  cajoled,  ar- 

■A  slalemeni  elaboraliog  Hie  -essi  ni  oi  i.s  i  t  v  o  t  sse  ^  widespread  export 

amendment  and  i.ssued  by  the m  ’‘LeHort  wa.s  necessary  if  Hie  afflu- 

,  ,,  ih;ii  ‘OBcle  III  Hie  doMics  If  ^  ^  sociely  was  to  be  sustained, 

ministers  oHice  stre.s.ses  Hial  ,  ■  . 

■oo'*''*  ,Hut  there  was  just  a  hint  of 

"great  care  has  been  taken  to  a„„.,Klmciil  was  oi  igiii- ,j;^.,.nnes.s  when  he  said:  "If  the 

preserve  domestic  competition  ally  proposed  by  the  Dppiisilionj^(.„P„f„y  jj;  (q  be  soundly  based 
and  to  prevent  the  amendment  but  was  rejected  by  Ihe  govern-  (bpie  niiisl  be  changes  in  tha 
from  being  used  to  cover  abuses  menl  because  of  its  wording.  'I'hejtempo  of  domestic  activity.  Firms 
in  Ihe  home  market."  amendment  as  set  forth  by  Ihelcannot  count  on  an  unlimited 

The  amendment  is  also  intend-  government  serves  essentially  Ihejpossibilily  of  expanding  homa 
ed  to  prevent  export  trade  agree-'same  purposes  of  freeing  Cana-isales  at  all  times, 
ments  which  might  prove  damag- dian  exporters  to  meet  lorcign  “  I  he  home  market  is  now  wida 
ing  rather  than  beneficial  to  Ihe  competition  on  equal  terms.  ,(>pen  to  the  products  of  other 


to  the  end  of  May.  -lune  started 
the  boom,  with  an  estimated 
360,000  barrels  per  day.  -luly  is 
calculated  to  leap  to  more  than 


Hon  of  the  Irving  refinery  in  St.  j 
John,  N.B.  Bv  substituting  for-| 
eign  crude  oil  for  much  higher 
(Continued  on  page  8)  ' 
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(countries;  and  rightly  so.  Our 
peotile  want  variety  and  change 
and,  if  we  are  to  earn  our  living. 
Hie  counliy  mu.st  seek  world 
conditions  of  trade  treed  from 
restriciioris  .  .  .  We  cannot  hope 
to  invade  Hie  market.*  of  others 
whil.st  retaining  loo  high  a  barb¬ 
ed  wire  lence  round  our  own. 
.Manufacturers  owe  it  to  them¬ 
selves  to  ensure  a  firm  and  con¬ 
tinuing  balance  between  the 
amount  of  trade  they  do  at  home 
and  the  amount  they  do  abroad.” 

Cripps  and  Macmillan 

However,  Mr.  Macmillan  was 
in  the  main  reasonable,  and  his 
humour  brought  rounds  of  laugh¬ 
ter.  A  contrast,  1  thought,  to  that 
meeting  eleven  years  ago,  when 
Sir  SI  afford  was  constantly  in* 
terrupted  and  look  great  pleasure 
iContinucd  on  page  •> 
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BNS  Appoinfments  Announced 


From  The  Blotter,.. 


lAbitibi  Earns 
l$1.40aShare 
For  First  Half 

Net  earnings  after  all  charges 
of  $6,054.40.1  equal  to  $1.40  ai 


Waterman  Pen 

In  a  letter  to  stockholders  dated  July  15,  1960,  the  Waterman 
management  has  requested  that  a  motion  for  voluntary  delist¬ 
ing  of  its  common  stock  from  the  Canadian  Stock  Exchange  be 
approved  at  a  special  general  meeting  on  August  11th.  Such 
a  request  comes  as  a  surprise  to  this  writer,  particularly  in 
view  of  the  reason  given  for  the  action,  which  is  as  follows; 

. .  The  majority  of  the  stock  is  now  held  in  the  United 
States  and  the  preponderance  of  trading  is  in  the  United 
States  rather  than  on  the  Canadian  Exchange.  Experience 
shows  that  the  existence  of  two  markets  for  the  stock  is  dis¬ 
advantageous  to  the  interests  of  the  stockholder.  This  situa-  Harry  Randall 

tion  has  seriously  limited  trading  and  reduces  the  number 

of  United  States  security  deaiers  willing  to  make  a  market  Scotia  a 

in  the  stock.”  .  v  .  j  4  * 

The  existence  of  several  markets  for  a  stock  has  always 
tended  to  create  better  trading  conditions.  What  may  be  countant,  is  appointed  assistant 

happening  in  this  case  is  that  the  stock  will  now  be  traded  chief  accountant 

over-the-counter  where  much  larger  commissions  can  be  1 

charged  and  where  control,  by  one  group,  of  the  stock  is  I 

simpler.  | 

Shareholders  would  be  wi.se  in  resisting  such  a  proposal.  |J1,40  3  SHsTG 
A  far  more  constructive  step  would  be  for  the  Company  to  j 
apply  for  listing  on  the  American  Stock  Exchange.  For  First  Half 

❖  ❖  «  —  I 

Atlas  Steels  eammgs  after  all  charges 

.41  ■  J  f  4  4  1  4  I  J  It  of  $6,0,54.40.5  equal  to  $1.40  ai 

Atlas  IS  world  renowned  for  its  stainless  steel  and  alloy  4  t  14 

steel  products.  During  the  past  year  they  have  been  faced  ®  are  on  common  s  oc  a  or  p  _ 
with  serious  foreign  competition,  particularly  from  Japan.  In  '''  i 

the  latter  part  of  1959,  to  face  this  challenge,  the  company  Abitihi  Power  &  taper  Co.  I.td.j 
reduced  prices  and  developed  new  and  better  products.  The  fo*"  first  half  of  the  curren  j 
net  result  was  that  for  the  first  half  of  1960  sales  ro.se  by  your.  This  compares  with  not! 
some  $2  million.  True,  on  this  business,  their  net  was  smaller  earnings  for  the  initial  half  ofi 
but  per  share  earnings  are  off  only  3%  from  the  same  period  las'!  yoao  of  $5,320,524,  equal  to! 
in  1959,  at  $1.56  against  $1.62  per  share.  $1  22  a  .share.  I 

This  is  a  good  example  of  the  possibilities  available  to  tTris? 

companies  willing  to  face  up  to  the  tough  competition.  Of  all  ^^easc  nf^over  $6.2  niiliion  as  I 
fields  suffering  the  impact  of  foreign  trade  this  particular  compared  with  19.59  first  half  net  | 
one  is  among  the  most  vulnerable  and  Atlas  has  shown  its  sales  of  $64,952,613  Depreciation; 
ability  to  cope  with  the  problem.  provision  absorbed  $4,628,364  asji 

^  ^  against  $4..3.53,197  and  reserve  for  | 

.  *  *  income  taxes  $6,645,000  as  against  i 

Newsprint*  $6,039,000.  ; 

T  4  f  41.  4  1  4  1  Sales  revenue,  interim  state-  , 

The  June  report  of  the  New.sprint  Association  shows  a  con-  shareholders  says,  was  < 

tinuing  increase  in  output  of  newsprint.  Operations  are  affected  adversely  as  in  all  re-  * 
currently  at  89.6*0  of  1960  capacity  against  87.7%  last  month  cent  years  by  the  continuing  I 
and  Canadian  shipments  exceeded  production.  premium  on  the  Canadian  dollar.  J 

Reflection  of  this  trend  can  be  seen  in  the  recent  half  For  the  first  quarter  of  the  yea^r  ( 
yearly  reports  of  Consolidated  Paper,  Abitibi  Paper  and  St.  average  discount  on  U_S.  < 

Lawrence  Corporation  all  of  which  reported  rising  earnings,  V^distinct  improve-  J 

If  this  trend  continues,  and  the  exchange  rate  remains  close  to  ment  in  the  second  quarter  but.  t 
or  below  present  levels  for  the  balance  of  the  year,  earn-  even  so,  the  exchange  loss  for  [ 
Ings  of  all  these  companies  will  improve  materially.  the  half  year  shows  only  a  slight  f 

Should  demand  continue  strong  more  and  more  pressur#  in^rovement  over  1959.  t 

^11  come  to  bear  to  allow  paper  companies  to  operate  on  ^  J%TntS  [laperT 'has?  h  '"s  f 
Sundays.  This  alone  would  increase  capacity  by  some  14%.  „ut.  improved  in  recent  r 

with  no  additional  capital  expenditure.  Furthermore,  it  months  and  shipments  of  these  r 
would  help  to  discourage  the  creation  of  new  capacity  in  principal  products  are  up  over  I 
other  countries.  19.59.  Operations  of  Abitibi  Cor-ii 

,{.  ^  poration  at  Alpena,  .Michigan.  ^ 


Fraser  Net  For] 
2nd  Quar.  Up 


DIVIDENDS 

And  Other  Official  Notices 


Charles  W.  Jameson 


Cedric  E.  Ritchie 


The  Bank  of  Nova  Scotia  announces  that  .Mr.  H  Randall,  formerly  a.ssisfanf  to  the  president, 
has  been  appointed  an  assistant  general  manager,  and  Mr.  C.  W.  Jameson,  formerly  chief  ac¬ 
countant,  IS  appointed  assistant  to  the  president.  Mr.  C.  E.  Ritchie  succeeds  Mr.  Jameson  as 
chief  accountant 


An  increase  in  net  earnings  of|j 

Fraser  Tompanies  Ltd  for  the'l  ■  ■'■i  '  = 

second  quarter  of  this  year.  3  ^ 

months  ended  June  .30th.  almn.st  BdnClUG  CanduiennG  il 

offset  a  decrease  in  earnings  for  ”  :T 

the  first  quarter  of  1960.  As  a  NutinilAlo  i 

result,  net  earnings  for  the  first  l^ailWIiaiC  j 

half  of  the  current  year  were  QUARTERLY  DIVIDEND  |  , 
only  slightly  below  the  figure  for  k. 

corresponding  period  of  19.59  at'  Notice  is  hereby  given  that  a'ra 
$1.715,1.59,  equal  to  77  cents  a 'dividend  of  four  per  cent  i4%)jV 
share  on  outstanding  stock,  asihas  been  declared  by  the  Direc-| 
compared  with  $1,766,361,  equal^tors  of  Banque  Canadienne  Na-| 
to  79  cents  a  share.  itionale  on  the  paid-up  capital  I 

Interim  figures  for  the  first;*^®^*^  j  quar- 

quarter  showed  net  earnings 

down  at  $7.39,912,  equal  to  .33;A“Sust  1^.  This  dividend,  bear- 
cents  a  .share,  from  $87i..57l.''"g  J'”  f’P 

equal  to  39  cents  a  share.  Sec-;^*-  r* 

ond  quarter  earnings,  however.  Ij’^anches  of  the  Bank,  on  or  after 
were  up  at  $975,247.  equal  to!  "f  September  1960. 

44  cents  a  share,  as  against  $894,- shareholders  of  record  on  July  ' 
790,  equal  to  40  cents  a  share, al  the  close  of  business. 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  2Z2 


DIVIDEND 

DECLARATIONS 


ferred  dividends,  are  reported  by;  Ac;ifl)a-.^tUntir  Surat  C 
Abitibi  Power  &  Paper  Co.  . 


for  the  fir.st  half  of  the  current! Aluminium  Lid. 

.  ,  lAnfUo-Cdn.  Telephone  Cl.  'A’ 

year.  This  compares  with  net  lAngio-cdn.  Telephone  2.90  pid 

earnings  for  the  initial  half 
last  year  of  $.5„320..524,  equal 

$1.22  a  share.  |Aunor  CfOld  Mine*  . 

Net  sales  for  the  period  under  iR.r.  Forest  . 

review  totalled  $71,167,792.  an  in-|B«nk  m  Moniresi 
crea.se  of  over  $6,2  million  as  Reav^i.umber^r*^'  **' 
compared  with  19.59  first  half  netlBeidinj!  coriiceih  r 
sales  of  $64.9.52.613  Depreciation  cortk-eih  pfd . 


against  $4..3.53,197  and  reserve  for  cemeTr 

income  taxes  $6,645,000  as  against  Canad*  &  Dominion  .Sucar  .. 
$6,039,000.  Bj*"'*  “t  Vommerc.  .. 

1  ,  4  i  1  Cdn.  Brewmos  C 

Sales  revenue,  interim  state-  cdn.  Bronze  c  . 

ment  to  shareholders  says,  was  cdn.  canners  c:i.  'a- 

affrrtrrt  ^iHvprsrlv  in  b11  rc*  ^  *'irbanks-Morsp  Cl. 

aticcica  aaveptiy  ab  in  an  it  Kairbanks-Morse  Cl.  -R 

cent  years  by  the  continuing  cdn.  inveisimmi  Fund 
premium  on  the  Canadian  dollar.  companies  c 

For  the  first  quarter  of  the  year  charier^  ^ 

the  average  discount  on  U.S.  Con.solidated  Bakeries  Sa. 
fimrtc  was  elose  to  5  ner  cent  Consolidated  Theatres  Cl.  A’ 
mnas  was  CIOSC  to  .l  per  lur.  consoUdated  Theatre*  Cl.  -f 

There  was  a  distinct  improve-  consumer*  Glass  . .  . 
ment  in  the  second  quarter  but.  conwest  E.\p)oration  sa. 

even  so.  the  exchange  loss  for  ~7mpS‘’" 

the  half  year  shows  only  a  slight  r.  l.  crain  . 

improvement  over  1959.  Crown  *  seal  Ltd.  .. 

The  market  for  newsprint,  fine 

and  printing  papers  has.  it  is  . 

pointed  out.  improved  in  recent  Dome  Mines  Ltd . 

months  and  shipments  of  these  nommmo  Dairies  pfd. 
principal  products  are  up  over  n^inion  steel‘d . 


Holding  Companies 


For  the  non-professional  investor  the  holding  company 
has  many  attractions.  The  buyer  may  select  a  company  with 
the  management  he  considers  good  and  from  then  on  stock 
selection  is  in  their  hands.  Alternately  he  may  look  at  a  list 
of  securities  held  by  a  company  and  feel  this  group  gives  him 
the  diversification  he  needs.  Many  holding  companies  spe¬ 
cialize  in  certain  areas;  thus,  unless  the  buyer  wants  to  con¬ 
centrate  in  this  particular  field,  he  is  well  to  select  several 
companies  specializing  in  more  than  one  field. 

Frequently  shares  of  holding  companies  can  be  purchased 
at  substantial  discounts  from  their  breakup  values.  This  dis¬ 
count  is  brought  about  because;  firstly,  holdings  are  so 
large  that  disposal  could  not  be  accomplished  without  de¬ 
pressing  the  market  for  the  individual  stocks,  and  secondly, 
among  the  holdings  there  may  be  one  or  more  situations  for 
which  the  outlook  is  not  good. 

From  time  to  time,  because  of  market  conditions,  the  dis¬ 
count  below  market  becomes  unusually  large  and  buying  op¬ 
portunities  appear.  Ventures  appears  to  be  in  siirh  a  position. 
At  the  current  market  its  breakup  value  is  $46  and  the  stock 
sells  for  $24.  Ventures  holds  57%  of  Falconbridge  Nickel. 
This  Ventures  can  be  bought  for  the  market  value  of  the 
Falconbridge  stock  it  holds.  Therefore,  the  balance  of  its* 
holdings  cost  the  investor  nothing,  so  to  speak 
•y  <•  •> 

Miscellaneous 

U.S.A  —Housing  starts  in  June  dropped  slightly  from  May 
and  were  15%  below  June,  19.59,  however,  they  were  above 
the  average  for  the  first  three  months  of  1960— Car  production 
continues  upward  this  week  but  from  this  point  on  is  scheduled 
to  drop  off  sharply  as  companies  start  the  changeover  for 
1961  models— Department  Stores  sales  for  the  week  ended 
July  16  were  up  2%  over  last  year— As  inventories  are  rising 
sharply  appliance  prices  are  being  slashed— The  Power  out¬ 
put  index  for  the  week  ended  July  16tli  stood  at  271.2  against 
258.5  last  year— Steel  production  began  to  recover  slightly  but 
oil  production  in  Texas  dropped  to  an  8  day  a  month  level. 

Steel  production  remains  high  at  84.8%  of  capacity- De¬ 
partment  Stores  sales  for  the  week  ended  July  9th  were  up 
10.3%  over  1959— Retail  .sales  dropped  3%  in  May  from  last 
year— Canadian  electric  power  production  is  up  sharply  for 
1960— Trade  deficit  for  January  to  May  is  just  about  half  that 
for  the  same  period  last  year— Oil  nominations  for  Alberta 
are  down  for  August  and  a  reversal  of  the  current  downtrend 
is  not  expected  until  October— Beer  sales  rose  3.5%  in  June 
over  last  year  and  for  the  year  to  date  are  up  4%. 


'  ,  U  '  4  '  1  'Dominion  Tar  C  . 

continue  to  show  steady  progress  |  Dupont  of  can.  c 
despite  the  slowdown  in  construe- iDupui*  Krem,*  ci.  'a' 
tion  and  intense  competition  from 'Enamel  a  Heatm*  ci.  -a’ 
both  domestic  and  foreign  pro-,fy.,p,.,i 

dUCerS.  (Federal  C.rain  CI.  B' 

As  announced  in  Febniary  ofif''”';;'  y"'*"' 
this  year,  Abitibi  purchased  all  a.  .i.  Freiman  c 
of  the  common  stock  of  Pembroke 
Shook  Mills,  Lid.  The  principal  General  Bakene* 
business  of  the  newly  acquired  General  Dvnamirs  r 
subsidiary  is  the  manufacture  oreaT  wert'coam.*"A^'  .! 
and  sale  of  corrugated  boxes  for 


portant  raw  material. 


Hoil  Rpnfrew  r  . 

Frank  U’.  Horner  CI.  'A’ 


report,  ‘‘are  that  total  sales  of  imperial  Bank  . 

our  m<my  products  in  the  second  Ini'!. "I"',  . 

half  of  1960  will  equal  or  exceed  international  utiilties  C 
the  sale.s  volume  achieved  in  Inveslment  Foundation  c 
the  firct  holf  “  Investment  Foundation  pfd.  .. 

me  first  nan.  investor*  Mutual 

II  Kerr-Addison  Mine's 

Can,  Wallpaper  Lauremide  Accept.  Cl  "A  - 

•  r  Laurentide  Accept  Cl.  "A'  .. 

Earnings  Up  On  S:’S: 

p  •  Loblaw  Cos.  Cl.  R’  . 

txporrs  u3in  toblaw  Ororetenas  C  . 

MacEeod's  Ltd  CL  'W  . 

M.  &  O.  Paper 

A  marked  improvement  in  net  Mailman  corp.  pfd. 
earnings  after  all  charges  is  JjHl'jy.^'^VoTupiL*' 
reported  by  Canadian  Wallpaper  Midland  *•  Pac.  Grain  ab 
Manufacturers  Ltd.  for  the  fiscal  >I'‘*>''e  corp.  c 

year  ended  April  .30fh  ,  1960.  mZms  (Cai.)”L'id.  . i 

Net  for  the  latest  year  amount- 

ed  to  $497,812.  equal  to  $3.85  a  Normelal  Mmln?  . .' 

share  on  combined  class  “A”  North  American  Fund 
and  class  "B"  stocks  out.stading,  Q'Jfbec  Power  c 


Northern  Quebec  Power  C 


equal  fo  $2. .59  a  share,  for  pre-  p  a.c.  investment  . 

ceding  fiscal  .year.  {!’"*”’  _ 

Balance  sheet  shows  a  reduc-  peoples  credit  .leweUer*  c 
tion  in  net  working  capital  to  $2,-  Price  Bros,  c 


from  $3,369,945  as  at  .April  3nth  „ 

Quphrr  Power 
Qiiemont  Mining 

In  directors’  report  I  C.  San-  zuinte  MOk  Prod*.  ci.  'A‘  ... 
derson,  president  states  that  the  Roiiand  Paper  ci.  ‘a- 
earnings  gain  resulted  from  in-  Holland  Paper  ci,  'B‘ 
crca.sed  sales  and  economies  and  oa\"'‘Da[rv^a.  -a'  .., 
more  efficient  methods  in  plant 

Salad-Shlrriff  . 

operation.  Scarfe  co.  n  ‘A' 

The  company,  he  says,  has  re-  shawmigan  w  a  p  r 
captured  its  markets  in  Australia  *hp^o"’rreek's  *  ^ 
and  New  Zealand  with  the  lift- souiham  co 

ing  of  import  restrictions  in  those  ^  I'*""  /'  • 

standard  Fuel  pfd. 

countries  Stanley  Brock  Cl,  'B‘ 

Regarding  the  subsidiaries,  Mr,  steci  co.  of  can.  .  .  , 
Sanderson  reports  that  Dominion  Texaco  tcan  >  Ltd  c  . 
Colour  Corp.  Ltd.  had  an  all-  pompson  paper  Bo* 
time  higli  in  net  income,  and  that  Toronto-Dommiop  Bank 

Empire  Wallpaper  &  Paint  Ltd.  !!"!?"  *''*’  ^  . . 

IS  Steadily  improving  the  effi-  united  corps,  ci.  b‘  .  . 

iciency  of  its  stores.  united  corps,  pfd 

I _ _  LniJed  Fuel  Inv  CL  'A'  .. 


vinrial  Transport 


Electrical  Equipment  Quo  Power  Note  Regarding  the  subsidiaries,  Mr,  |.steci  co.  of  c.n . 

^  •  •  Ti  UiUc,  ruwci  I1CI9  .Sanderson  reports  that  Dominion  Texaco  tcan  >  Ltd  c  . 

wOmpanieS  in  Merqer  ifii/*  ixHir  Colour  Corp.  Ltd.  had  an  all-  pompson  Paper  Bo* 

Toronto.  —  Announcement  is  $1,  10  Id  I  St  Halt  time  higli  in  net  income,  and  that  Toronto-Domimop  Bank 

made  of  a  merger  between  the  _  Empire  Wallpaper  &  Paint  Ltd.  uU’™,,  n  a’ . 

Federal  Pacific  Electric  Com-  is  .steadily  improving  the  effi-  united  corps,  ci.' b‘  . 

pany  of  Toronto  and  the  Pioneer  Earnings  of  $1  16  per  common! ciency  of  its  stores.  united  corps,  pfd 

Electric  Company  of  Winnipeg  share  for  the  first  half  of  I960 1 - -  ^  ^ 

Pioneer  Electric,  with  branch  were  reported  today  by  QuebecilJniAn  ArTAntAlirP  ''nturfs  Ltd  sa . 

nppr’  Company,  In  the  first  MCCepTanCC  Wa.le  Amnie,  Mine,  . 

Brandon,  Regina  and  Red  Deer.i  '  ;  Ll.sll  Kl,,*  II,.  iZeiier,  Ltd.  c . 

and  a  branch  office  in  Northi"^"*>'s  of  1959  earnings  were firSt  Halt  Net  Up  !  Note-umes,  otherwise  i 

Vancouver,  manufactures  frnns-r  fipri.  ,  ,  .  _  is*  Semi-annually:  Int.-Inl« 

formers,  switchgear  and  control  I  from  sales  of  electric-  increases  of  15 '’3  per  cent  in  ^  — — _ 

annaratiis  ity  was  lip  6.3  per  Cent  at  $8,180.-  uic.itnse.s  IPI  U*.  "‘i 

^Sral' Pacific  manufactures "hi'e  revenue  from  sales  of  operating  profit  and  •’-W  p  i  ,  „  ir 

flulSSl  IfgWingTlo S  "n  r  '''I""-’-  r*-  cSS  L'lrlpSS' b;'‘"n,on  '  ** 

plants  at  Toronto,  ^ Acceptance  Corp.  Ltd  for  pOf  Sf  LaWrenCG 

and  Granby.  Que, - (o  ...mm,.  rOf  JI.  W^IICe 

Company  Index  ,„„re4  -o,  pn„„d  s,  U«;rn«ce  crp  , 

Page  Pag.  291,115  for  power  purchased  and  rp  hy  company  show  con  port.s  consolidated  ne  i 
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Notice  is  hereby  given  that 
a  dividend  at  the  rate  of 
fifty-two  and  one-half  centa 
(52’/ii)  per  share  upon  the 
outstanding  capital  stock  of 
this  bank  has  b^n  declared  for 
the  current  quarter  and  will  be 
payable  at  the  bank  and  ils 
Ijranrhes  on  and  after  Thur*.' 
day,  the  1st  dav  of  .September. 
19^,  to  shareholders  of  record 
at  the  close  of  business  on  the 
.30th  day  of  July,  1960;  shares 
not  futlv  paid  for  hv  the  30th 
day  of  July,  1960,  to  rank  for 
the  purpose  of  the  said  dividend 
to  the  extent  of  the  pavmenfs 
made  on  or  before  that  date  on 
the  said  shares  respectively. 

Pv  order  of  the  Board. 

W,  E.  MCLAUGHLIN. 

Cicneral  Manager. 
Montreal.  Que., 


i:  ■  - ,  ,  -  -  ....  at  tne  Close  oi  Dusiness  on  rne 

I  for  second  riuarter  of  lasf  year  I  By  Order  of  the  Board.  ,40th  day  of  July,  1960;  shares 

-  1  In  presenting  interim  figure.s!  tiLRIC  ROBERGE  ^hIIv  paid  for  hv  the  30th 

iAubrey  Crabtree,  chairman  andj  General  Manager,'  day  of  July,  1960.  to  rank  for 

president,  states  that  the  qtian- !  ■  —  the  purpose  of  the  said  dividend 

titv  of  pulp,  paper  and  paper-  kiADAKinA  aaikicc  to  the  extent  of  the  payments 

'heard  shipped  during  the  .second  inade -m  w  before  that  date  on 

quarter  ot  1960  was  approximate-  LIMITED  the  said  shares  respecpvely. 

dy  nine  per  cent  greater  than  in!  nivinPNn  woticp  '  rv 

_  ithe  first  quarter  of  the  year.  To-i  DIVIDEND  NOTICE  ,  e.  McLALGHLIN. 

““Ilal  shipments  for  the  first  .sixj  NOTICE  is  hereby  given  that,  ..  ,  f’cnetal  Manager, 

is’so  months  were,  however,  slightly, an  interim  dividend  of  Fiftyl  ,  r'o  loisn®’ 

Paid  (Ic.s.s  than  for  Ihe  corresponding  cents  i.50ci  per  share,  Canadian',  ”  , 

.so  period  of  19.59,  he  says.  ifunds.  has  been  declared  by  the!  • 

';2  The  paper  and  paperboard] Directors  of  NORANDA  MINES.  WAITE  AMULET  MINES. 

mills  of  the  company  operated  on  limited,  payable  September  LIAAITED 

so  an  average  of  approximately  a  15th  to  Shareholders  of  record  uioni  i 

7  18  ,  ,six-d.iy  week  during  the  second  I  August  19th,  1960.  DIVIDEND  NOTICE 

iquartcr.  Mr  Crabtree  states^  g  Order  of  the  Board  NOTICE  is  hereby  given  that 

.7.S  The  pulp  mills  at  Atholville  and  c-o 

Mint  Newcastle  NB  continued  to  ^  H  WINDELER,  an  interim  dividend  of  Twenty 

"  operate  on  a' reduced  basis  simi-  Secretary.  Cents  t20ct  per  share  has  been 

”*6  lar  In  fhn  first  niiarter  jToronto.  Ontario,  declared  by  the  Directors  of 

I  SB  Loss  from  the  conversion  of  j  July  18th.  1960  _ _  Waite  Amulet 

1-781  US.  funds  into  Canadian  funds,'  payable  September  10.  19M  to 

statement  .says,  was  $146,629  less|Cniitham  Ut  Hs  f  Shareholders  of  record  at 

■  :  in  the  second  quarter  than  for  fhe  ^OUTnam  I  ST  HdlT  dose  of  business  August  19.  i960. 

BO  isame  period  of  19.59.  iCarnmnc  I  AtAlor  Board. 

■T'  ‘‘The  chlorine  dioxide  bleach- |CarnilllJa  LUWCI  ;  C.  H  WINDELER, 

L.tu  'UE  plant  at  Edmiindston,”  Mr  UImLak  !  Secretary. 

1  fid  [Crabtree  states,  ‘‘was  started  tn-'Un  nigncl  vllUSS  jTorontn.  Ontario, 

i.in*  I  wards  the  end  of  June.  Because!  _  .July  i8th,  1960. 

;53i,^  of  delays  in  receiving  some  i_ _ 

■4>  equipment,  it  is  now  expected]  A  contraction  in  net  earnings| 

I  that  the  new  paper  machine  at;  of  The  Souiham  Co.  Ltd.  on  in-l|  ICFRR  ADDISOM 
I  SO  Madawaska.  Maine,  will  com-, ^ppraiionfi  /-/-xi  ri  I  IMITFD 

1  m  mence  operations  in  late  .August  ,  •  .  ■  1  t  u  MINtb  LIMI  I  tU 


Cents  t20c»  per  share  has  been 
declared  by  the  Directors  of 
Waite  Amulet  Mines.  Limited 
payable  September  10.  1960  to 
Shareholders  of  record  at  the 
close  of  business  August  19.  i960. 
By  Order  of  the  Board. 

C.  H  WINDELER. 
Secretary. 

Toronto.  Ontario, 

July  18th,  I960. 


KERR-ADDISON 
GOLD  MINES  LIMITED 


(Vo  Personal  I.iahility) 
INTKRIM  DIVIDEND  No.  SS 

NOTICE  15  HEREBY  GIVE.V 
that  an  interim  dividend  of 
twent.v  cents  per  share  has  been 


Bv  Order  of  the  Board 


r,  A  CAVTN. 
Secretary. 


GREAT  WEST  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 


-8"  Inr  eoriv  steniomhrr  “  '  is  showo  io  30  interim  Statement 

-g  inr  early  .Septemner,  ,  .u  '  i''**  Personal  i.tahiiity) 

i-;k  '  . - ^ 7  dl  '•'■tkrim  dividend  no.  ,, 

Sales,  Earninqs  ^  released  i?  hereby  given 

.I7'4i  I  ,  3  (jY  company.  that  an  interim  dividend  of 

Of  Consumers  Gas  '  after  an  charges  for  period  S/ed‘"o7* 

7  8*1'  .  under  review  is  reported  at  $1,-  stock  of  the  company,  payable 

"  Show  Expansion  93-047.  equal  to  M  cents  a  share 

^  ng  •  nn  stock,  as  compared  with  19a9  holders  of  record  at  Ihe  close 

..i2>^  -  first  half  net  of  $2,078,697.  equal  "U  Wednesday.  Au- 

iin  Toronto  —  Consolidated  sale.s  gg  cents  a  share.  Revenue  „  , 

'of  Consumers  Gas  Co.  for  the  operations  was  up  at  $19,-1  *>f  P*’'"'*’ 

.'18’4  ! 9-month  period  ended  June  .30th  268.899  from  $19,001,972  while  in-]  r:  a  cavtn. 

■fin  !  amounted  to  31.728.664.^  come  from  investments  was  low-!  Toronto  Ontario,  '^rreary. 

.to  (feet  as  compared  with  2.i.,342.-  pp  g(  *377135  as  compared  with'  July  istb.  i960. 

•  12  |97,3,000  cubic  feet  for  correspond- !j-g3  3^4  - 

..iT'iling  period  of  last  fiscal  year,  '  '  .  .  .  . - - 

shareholders  were  told  at  a  spe-  7  I  rPPAT  WF$T  rOAl 

rial  meeting  here  this  week  at  sorbed  as  again^^^  GREAT  WEST  COAL 

1  AS  which  ratification  was  sought  for  915.303.  debenture  and  other  in^  COMPANY,  LIMITED 
the  propostxl  3  for  1  subdivision  Iere.st_$175.n99  as  compared  with  Kinrire 

jof  company's  stock  and  a  siibse- |5|9o.474.  and  income  lax  pro  DE  0 

.,10  |quent  increase  in  authorized  compared  ^p^p^y  ^Ypn  that  $ 

1^  jpiial,  '  t  H  t  in  ctatoment  ^''''^^9d  of  twelve  and  one-half 

Following  split  in  shares  (12',)  rents  per  share  on  the 

[proposed  creation  of  an  addi- by  Phi  ip  Fisher  pre.sident.  that 
.R7>,  Itional  2,.500,noo  shares  of  the  sub-  a  decline  in  the  comparative  u  been  rieelared  navahle  An- 
3  3-;  divided  stock,  there  will  be  10  level  of  operations  in  the  second  ,5^  shareholders  of 

-p  million  shares  authorized,  of  quarter  is  reflected  in  the  results  rp^pp^j  gt  the  close  of  business 
99  which  6,502.905  will  be  outstand-  for  the  year  to  date.  The  in-  j^j  3^  * 

7  75  ing.  Dividend  rate  on  the  new  crease  in  operating  revenue  cl  d  n  a  r  u,  n  a 

1:5  subdivided  .stock,  it  has  hern  an-  4.5''r.  he  .states,  was  achieved 

nounced,  will  he  at  the  annual  mainly  in  the  first  three  month.*  F.  MATHIE, 

i  n.s  rate  of  40  cents  a  share.  This  will  of  the  year.  Inve.stment  income  Secretary-Treasurer. 

24(1  be  equivalent  of  $120  a  share  for  the  quarter  was  up  moder-!^'‘99don,  Manitoba, 

on  the  existing  stock,  on  which  ately.  , -tiily  I6,  i960 _ 

dividends  of  $1  a  share  annually  ‘  tlie  increase  of  3  4%  in  gros,*! 

have  been  paid  revenue  for  the  period.  '  presid  j— . 

■pg  Net  ineome  for  current  fiscal  ppi  says,  “was  exceeded  by  the '  a  I  lljyilKIII IA4  I  lAAITEn 
.4,1  year  Oakab  I,  Jones,  vice-presi-  increase  of  expense  of  4  2%  a.'  HIWIIIEI# 

77%  dent  and  general  manager,  told  g  result,  net  earnings  for  the  six  D  I  V  I  D  E  N  D  NOTICE 

,,  the  meeting,  is  expected  to  .show  „,ere  down  by  6.8%. 

1.(52  a  .satisfactory  improvement  (pjg,  pf  *3,9,000  was  ex  I  "  «»'*>**«*'v 

Li2t  ever  previous  fiscal  year.  pended  on  additions  and  improvp-|  of  '5  e«nH  per  shor*  h 

s  n  iiDPCoved  sales  so  far  this  yPHG  menls  to  our  production  facilities  U.S.  currency  wos  dedored  on  **>e  "o 


I  Mr,  .tones  said,  were  accounted  eo-i  rwt  in  tbo  nnrr4xc 

for  by  a  combination  of  a  good  nLrifno  iq5'npToH  rifrinn  tM 

hoolinn  ...infnr  ,na  nnn.in.,na  POOdlllg  19.79  pPriOd,  DuriOg  thC  „  .p  ^ 


On  20,  19 AO,  o  <joar*«f1y 
dMdend  of  1 5  per  thor# 

U.S.  currency  wqs  declared  on  fKe  no 


healing  winter  and  rontinurdr  Mi/vv,«icAn  Prfn*ino 

commercial  and  industrial  sales 

which  helped  off.set  a  fall-off  in  fJ'vision.  V ancom er. 

new  housing  starts.  Anticipated  ^ 

sale.s  have  been  materially  re-  ®  ^  , 

duced  hy  the  housing  slowdown.  .  ^  .*P®VnL 

.Stockholders  at  the  meeting  ap-  d  ^  April  28,  196n.  the  share 
(proved  creation  of  the  office  of  ^9lder.s  unanimously  approved  a 
chairman  and  increase  in  num-  Proposal  to  split  the  common 
her  of  directors  to  15  from  n,  I  shares  of  the  company  on  a  fonrj 
exclusive  of  the  Mavor  of  To-  fer  The  new  stock  is, 

ronto.  "  Ion  a  dividend  basis  of  20  rents] 

_  a  quarter.  The  regular  quarterly] 

r_  Q'T  ! dividend  of  20  cents  per  share 

lUvU  Corns  y/C  ihas  been  declared  payable  Sept 

f  .11  ir  i  ember  26  to  shareholders  of  re- 

IIVoO  First  Helt  [cord  September  14.” 


payable  Sepi.  5,  1960  to  *hor,- 
holder*  oI  record  o*  ihe  dose  o* 
business  Auq.  5,  1960. 


JAMIS  I  DUlUA 
Secretory 


44a"1rea) 

July  20,  I960 


;  Karning.s  of  Imperial  Oil  Co  Shawimqan  Nets 

iLtd  for  the  first  half  of  this  , 

iyear  are  e.stimated  at  $30.686.-, gQ^  g  Share  IH 


Dividend  Notice 


Oc  a  Share  In  ’  notice  is  hereby  given  that  a 

t  nn  iOnn.  equal  to  97  cents  a  share  ®  [Dividend  of  seventeen  and  orup 

88  on  oiit.standing  stock,  according .  1  Q4 A  Flr^t  Half  cents  (17'2C)  per  share  mi 

, :to  interim  figures  rclCiTsed  b;-  *  Tww  illJl  ndll  ]lf,p  outstanding  Common  Share-. 

1  fis-'i  conipanv.  These  earnings  copi-  —  ]of  Simpson's,  Limited  has  been 

P^*^^  "Ph  ~'t  cents  per  share  iiv  Interim  .statement  relea.ted  hy  declared  payable  September  15 
the  first  half  rf  1959  and  99  rents  The  Shawmigan  Water  and  i  1960  to  shareholders  of  rpcor(i 
’  ;per  share  in  the  second  half  rj  Power  Co  covering  operations!at  the  close  of  business  on  Au 

1.42%  'la.st  year.  for  the  first  half  of  the  current igust  15.  I960. 


Continuing  improvements  in  year  shows  consolidated  net  earn- 
operating  efficiency  and  higher] ings  of  company  and  subsidiaries 


product  sales,  partirularly  of|— St  Maurice  Power  Corp  andj  *''  " 

jno  motor  fuels  and  petrochemicals.  Southern  Canada  Power  Co.  Ud-V.-n-,-  i,ilv  7?  lofio 

are  factors  in  the  increa.se.  W.  0.|_up  at  $7.1,59,131.  equal  to  60  n7!_ _ '  '  '  ' 

Twaits,  president,  states,  in  prc-|a  share  on  common  stock  after! 
senting  the  figures.  Commenting! allowing  for  dividends  on  pre-j 
on  the  31  per  cent  increase  iiiiferred  and  class  "A”  common  DONOHUE  BRO' 


15.  1960. 

By  Order  of  the  Board 

K.  W  KERNAGHAN. 
Secretary. 


Not*— Unless  otherwise  indicaiert.  dividends  »re  on  a  quarterly  h,»i*J earnings  compared  to  the  samcisfocks  as  compared  with  1959 
extr.V™’*"""*'*^'  Int.  -  Interim  Arr.-Arreir.i  (U.S.)  U.S.  Fund*,  t  -  Include,  ,939  ,^p  pp,n,^  ,haf!first  half  net  Of  $6.300.1.52.  equal  | 

- certain  iinii.sual  factors,  such  as, to  70.80  cents  a  share  on  com- 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OP  DIVIDEND 


j  mills  in  the  first  six  months  of|"],y^o''\^’  leases-  J'od  .ndversely  i  mon .  i  r  i  I  Notire  is  herehv  "iven  that  * 

10410  »4.(„ii4,a  occ  ono  4  laffected  earnings  during  the  first !  Revenue  from  sales  of  elec- !  , is  nereny  ^non  rnar  * 


|l%0  totalled  266.292  tons  (excliid-j,^g,f 


itricify  increa.sed  7.93  per  cent  to  dividend  of  $0  15  per  share  1^( 


AbiUbi  PAP  . 
Algoma  Cent‘1 
Atlaa  Steels 
Aluminium 
Barnat  Mines 
Boymar  G 
B.C.  Forest 
B.C.  Telephone 
Calvert  GAO 


--J-;*  K  ex”™’  cent  to  $8,508  112  ^"'■P  FOf  St.  LaWfenCe  i ing  Hmde  and  Oauch  Limited),  imporial’s  crude  production  $40,577,850  and  total  operating  been  declared  on  the  outstanding 

and  Granby.  Que.  Total  onpral'inc*  exopn^ps  wppp  period  ended  June  .30lh  lan  increase  of  7.3%  over  ship- this  vear  statement  says,  show  ] revenues  amounted  to  $41. t86.- ordinary  shares  of  the  Compan> 

g-a  TMel4-xw-  6.6  per  rent  higher  at  $7  506  543  ’  ments  in  the  same  period  of  1959  od  only  a  modest  increase,  be-  634,  Total  operating  expenses  Jbe  said  dividend  will  bo  Pa'- 

Conipany  lliclcx  The.^e  included  an  amount  of  $3  -  Interim  figures  for  the  period  .St  Lawrence  Corp  Ltd  re-  ,  „  1.  p  P  cause  Alberta's  prorationing  sys-  were  6.60  per  cent  higher  at  $31.- able  on  September  1st.  19'’0  '/■ 

te  Page  291  115  for  power  purchased  and  released  hy  company  show  con  ports  consolidated  net  earnings  I'J’  '  '  ,  '  ‘  iem  the  companv  has  not  shared  809.145.  due  mainly  to  purchase  -sharehiiltlprs  on  rex-ord  as  at  y<- 

2limperi*i  Oil  7  provision  of  $678 ‘’00  for  depre  ‘'’abdatexl  gross  operating  profit,  for  the  first  six  months  of  1960,  This  total  ronslstcd  of  ISl.hOLp^ppnrtjonately  in  Die  increasejof  a  larger  amount  of  power,  an  eln^e  of  business  on  August  l,5f - 
s  ind’i  Acceptance  7  tnrome  taxes  inrreaseH  before  interest  on  long  term  bnr-  after  provision  for  minority  in-|tons  of  newsprint,  82,810  tons  ofinf  p-mre  than  right  per  reiii  in'increase  of  $293.4.50  in  provision  I860 


Interim  figures  for  the  period  ,St  Lawrence  Corp  Ltd 


51  Inter  Nickel 
5  Irving  Oil 
12;Kamlac  Gold 
8;l.  Onl.  Cement 
5;  Laura  Secord 
3, Lake  Shore 
*  .MacLeod-Cock. 


10-12  eiation  Income  taxes  increased 
.5  4.9  per  cent  to  $706,549 


rowings,  amounting  fo  $613,3.33  as  teresis,  amounted  to  $2,632,608. i finished  krafr  prndiirts  and  2.421  i'^o^tem  Fan.ada's  rnide  nil  oiit-|fnr  depreciation  and  an  increase 
compared  with  $.5.32.2.50  for  rnr  equal  after  preferred  dividends. 4ons  of  .surplus  pulps  "  |p>'f  Froduefinn  from  the  com- ! of  $672,406  in  provision  for  income | 

responding  period  of  last  year  to  .56  cents  per  common  share.!  Net  sales  before  US  dollarjpaiiv  5  mne  refineries  rn.sp  hyilaxes  j 

Interest  charges  on  long  term  an  increase  of  23.0%  over  earn- 'discount  amounted  to  $.50,546. 72oj8-i^h  barrels  per  day  Expendi-j  Operating  income,  which] 


Canadian  Husky  5  Malartic  G.F 
Can.  Wallpaper  2  Molson's  Brew. 
Cons.  M&S.  38!  Noranda  Mines 
Con*.  N.  Pacdlic  5;  Que.  Lithium 


By  Order  of  i)ie  Board. 

PERCY  auger.  C 
Secretary. 


^7|'^*'Divldends?'^a?' the  rate  of  4n|^^  compared  with  $1.50,164  midlpcr  .share  for  the  fir.st  half  oflindiidTng  neVsales’ofHinde"  anil  land  equipment  were  also  abovelper  cent  higher  than  in  the  f'.csCRcnold  Chains  To 


for  Ihe  fir.st  .six  months  of  I960. 


5.890,000  in  new  plant  amounted  fo  $9,377,489.  was  .5.241 


Consumer*  Gas 
Deer  Horn  M. 
Denison  Minea 

DOSCO _ _ 

Eastern  Trust 
E.  Malartic 
E.  Sullivan 

Falconbridge 

I  Faraday  L'ran. 
1  Foundation  Co. 
Fraser  Co*. 
G.M.  of  Canada 
Geco  Mine* 
Giant  Nickel 
Hardee  Farm* 
Hudson’s  Bay 
E.B.  Mining 


2i  Quebec  Power 
16,  Que  Telephone 
41  St.  Law.  Corp. 
2;  Saskatoon  P.L. 
3iShawinigan 
S.Silbak  Prem 
11 -Souiham  Co. 

1|  Stand.  Radio 
8  Sleep  Rock 
5  Sullivan  Con* 
2|Sun  Life 
SiUnion  Accept 


??;lst  halfonSp^”  ^•’'•‘''’■fResorT'fof  unearned  income.  .SZ 
3  first  half  of  19.59,  stat.mient  says,  amounted  to  $2.-  For 


from  1st  June,  the  date  of  acqui-! period  of  1959. 


For  the  second  quarter  of  i960 


-  of  dividends  from  subsidiary  and  Renold  Chains  Ltd  of  Ms'Ia 

Cor  Order  For  SS"  oSZH'“i.h'’S?67f ^nsiand.  ha.  a„n™«,it 

DosCO  Division  ,he  same  period  of  19,59.  intention  to  set  up  a  mar^ 

Uanadian  National  Railways  Dividends  for  the  .six-month I facturing  plant  in  Canada,  ii 
h.as  placed  an  order  for  80  steel  period  amounted  to  $512,500  on] which  purpo.se  land  has  been  j 


PACIFIC  PETROLEUVIS 
Pacific  Petroleums  Ltd  advig 


145,698  compared  to  $1,920,015  as  not  carninfis  wore  $1,483,279  or  Transfer  asent  for  Mumimim  m  of  flatCkars  with  the  eastern  car  di-  preferred  shares;  $379,078  oniquired  at  Brantford.  Ont. 


lOlUnit.  Keno  HiU  10  it  has  issued  an  additional 
8;Upper  Canada  14  shares  under  the  terms  of  i 
6  Waterman  Pen  2  offer  to  X  L  Refineries  L 
SlWeatcoast  Tr#  S  increases  the  number  of 

lO.WlUroy  M  16  shares  to  8.153.631. 


H  ^  .4  :of  .lime  A30th,  1959.  an  Increase  30  cents  per  common  share  as  Canada  Ltd.  advi.Res  that  1.154  822  shares,  vis 

40' Common  of  U  75  per  cciit.  Indications  are  compared  with  $L.349,329  or  26 


14  share,  under  the  terms  of  the  exrhsn*e  that  Operations  for  the  .second  cents  per  share  for  the  first  share* 
I  rn"7es,‘es  "nlllS^er"  p^'Tu't'Sanmt^g’  b«'f  "f  ‘be  year  should  be  sDlis-  quarter  « 


Shipments  by  the  Corporation's! of  business  on  juiy  i2th 


Canada  Ltd.  advi.ses  that  1,154  822  shares,  vision  of  Dominion  Stccl  &  Coal  class  ‘‘A”  commoii  shares  and  The  company  says  the  opei  J 
find’ l^on’^p“re^7rr^d'^M"^ and  Ltd  at  Trenton.  N,S.  Value  $3,130,641  on  common  shares,  tion  is  designed  ‘‘to  support  t« 

shares  of  4''r  cumulative  redeemable ' of  the  order  wa^  not  discloscd  Retained  earnings  amounted  to  expanding  sales  of  the  co  c 
sinking  fund  first  preferred  stork,  were!  -r^ip  (-vpj  will  nxe  the  cars  for  $3,136,912  an  increase  of  $768,711  pany's  products  marketed  tr( 

•ssued  and  outstanding  as  at  the  close'  v  .  i-  s  vc...  _  .  .  i..  _  ..... 


Its  Newfoundland  lines. 


over  the  first  half  of  last  year  'Renold  Cham  Canada  Lid.” 


k 


STOCK  AND  BOND  MARKETS 


Sask.  Road  Costs  Mounting; 
Too  Much  Mileage  Obsolete 


“[fie  financial  Tfmes 


INVESTMENT  COMPANIES  [gst.  TrUSt  ISSUe 

(Supplied  hy  MrCuair  Bros.  A  Co.  Ltd.)!  wsoo 

(Closinf  Quotations*  July  3$*  1964)  ir  II  I  •!  I 

Div.  Paid  fully  5ui)scribed 

J959  (cents)  Bid  Asked  '  f 

•Alfilialed  Fund  22  (36)  7.11  7.69,  _ 


BNS  Appointment 


I  SJVf  frlt/vri  frifIdJUC  ‘Alfiliated  Fund  22  (  36  )  7  11  7.69  _ 

w  American  Growth  18  7.27  7.92!  ^  '  .  -  — t- 

-  -  —  -  Canada  Fund  12.3  The  Lastem  Trust  Companyj  QrTl/^ /^T/^ 

Regina.  —  On(>  of  the  last  to  $4t), 190,000.  More  than  half  thcichampion  21  ".n  announced  that  its  recent  J[ 

acts  of  Hon.  Clarence  Fines,  total  is  on  schools  and  social  commonw.  inter.  29  7.60  8.33  new  issue  offered  to  its  share- 

S.iskatchewan  provincial  treasur-j services.  extra’"’'  '’’'holders  was  given  an  excellenti 

or,  as  he  laced  retirement  on  An  important  point  is  direct  Dom.  Dividend  Fd.  21'..  7.76  *.07'  ,•  I  _ 

August  1  alter  10  years  with  the  lederal  assistance  for  highway  compound  f.  21V.  8.21  j.Mjrecepuon,  over  sa.r  ot  me  "Pw  |  — 

CCF  Government,  was  to  head  construction  apart  trom  the  E"a‘’u"'ty  52 "  u;23  •’^ving  been  subscribed. | 

the  provincial  delegation  to  the  Trans-Canada  Highway.  |Ex.  Fd.  of'can  '..s  .3.37  .3.42'  25,000  shares  of  capital  stocki  Alter  eleven  days  of  .severe 

dominion -provincial  conference  Analysis  of  the  Saskatchewan,  ^  sin  3.^  having  a  par  value  of  $10.00  per  |  which  have  driven 

on  tax  sharing  in  Ottawa  this  highway  system  indicates  thatiGrouped  Ac.  4.86  .3.32ishare  were  offered  to  the  share-j  i„a,.ctriQi  a.-.arooo 

week.  July  25  to  27.  much  ot  it  is  obsolete  and  a  tre-i>"'-  'J^iholders  of  record  May  6th.  on  thej  ‘ 

Although  Mr.  Finos  would  not  'n^ndous  replacement  program  isiLeV.  F™Tf  cunad*  m  '  mi  6.'w;basis  of  one  new  share  of  stock  almost  the  previous  low  of  this 

give  away  any  information  be-  imminent.  Saskatehewan  has  al-  ’MasK.  inv  Trust  40  ii2)  12.36  i.3.38:for  each  five  shares  then  held,:  year,  the  New  York  market  at 

rorehand.  about  possible  requests  ^s  much  mileage  ot  roads  “j"  fijs^at  a  price  of  $20.00  per  share.;  mid-week  made  a  modest  effort 

or  demands  bv  Saskatchewan  on  altogether  as  Ontario  and  Que-  Mutual  me.  Fd.  26.16  4.37  J.^SiThe  righs  were  almost  entirely'  to  reverse  itself.  There  un- 


THE  TREND  of  the 
STOCK  MARKET 

— By  Analyst 


Ottawa,  he  did  call  attention  to  combined,  and  the  great'^'J:^  Am^"; Jo 
increasing  pressure  trom  local  oulk  of  it  consists  of  gravel  and  supervised  vmer  12 
government  organization  for  unimproved  roads.  The  province ;supervi.sed  rmm4h  3.., 

_  _ _  ai  A  .  i«  tn  hrv  cnevnHina  iiiiiunr  * 


4  2-)  having  been  subscribed.! 

5.. T7  .^.42'  25,000  shares  of  capital  stock!  Alter  eleven  days  of  severe  ever,  with  the  main  problem 

S.24  2.54:^^'*”^  ^  par  valuc  ol  $10.00  per;  stakeouts  which  ha\e  driven  ,  still  being  whether  Ottawa  can 

'[«iSers'"of Uord^Ylav  6th.  SYhej  industrial  average  down  to  restrict  its  new  cash  borrowing 
So)  basis  of  one  new  share  of  stock  almost  the  previous  low  of  this  to  $200  million  this  hall  and 
2;.36  i3.38!for  each  five  shares  then  held,  year,  the  New  York  market  at  Winter  or  whether  greater 

’j”  MSiOt  a  price  of  $20.00  per  share.;  mid-week  made  a  modest  effort  sums  will  be  needed. 

7ni  righs  were  almost  entirely  (q  reverse  itself.  There  un-  I  This  determines  the  ease 

48:1  .vjb  I  exercised  by  shareh()lders.  doubtedlv  has  been  a  fair  1  with  which  business  will  find 

6.60  6.67  The  new  issue  will  have  the  .  ,  .  .  .  .  . 

1.. V2  i.36!effecf  of  increasing  the  Com-  amount  of  short  covering,  since  |  access  to  money  sources.  At 
I'll  panv  s  capital  to  $1,500,000  andi  the  short  positions  in  some  ot  j  this  moment  it  is  by  no  means 


I'f,  Mol'*'*’*'  entirely  to  reverse  itself.  There  un- 

I'll  Exercised  by  shareholders.  doubtedlv  has  been  a  fair 

6.60  6.67  The  new  issue  will  have  the  .  ,  .  . 

1..V2  L36!effect  of  increasing  the  Com-  amount  of  short  covering,  since 
773  RM  pany  s  capital  to  $1,500,000  andi  the  short  positions  in  .some  ot 


the  1958-59  fiscal  vear  Mr  ^  ^  r  . 

.rxjj  c  r  *  u  derives  in  gross  revenue  from 

Eines,  said,  the  Saskatchewan  o^vniin^  tov 

rural  municipalities  raised  their  ' 

total  budgets  trom  $14,600,000  to  ,  .  .  _ 

.$4;!,866,000.  This  is  hy  tar  the  Lit  Listing  POf 
largest-  element  in  ttie  .soaring  D,,ku  Caa 
provincial  budgets,  which  for  this  •  O®  jhOrCS 


•  I’.S.  funds 

••  Dividend  jeinvesied 

•••  \djusted  for  2-tor*  1  spin  in  19»>0. 

(  )  (  opital  Gains  Distribution. 


its  reserves  to  $1,500,000.  The;  the  most  spectacular  issues—  |  certain  one  way  or  the  other, 
’inew  shares  are  currently  quoted:  drugs,  chemicals  and  space  in-  j  li  is  a  certainly  by  now  that 

26.50  -  27...0. _  dustries-are  reported  to  have  :  ,he  surplus  will  not  be  real- 

in  ^  Tel®  h  substantial.  j  j^^.d,  (hat  receipts  trom  income 

P.  *  ClCpnOne  decline,  which  was  sev-  ,  trom  here  on  will  decline  as 


more  monev  in  the  form  of  reported  to  be  spending  cur-:-:;^;'''^^”,,,roU;„  ir.v,  7:73  ■r;43  pany's  capital  to  $1,500,000  andi  the  short  positions  in  some  ot 
Heavier  provincial  "rants  rently  on  highway  construction  (siu)—  its  reserves  to  $1,500,000.  The;  the  most  spectacular  issues— 

Rptween  thn  i<14S.4k  ficp^i  vpur  improvement*  between  ’’’*  ’^’’’inew  shares  are  currently  quoted:  drugs,  chemicals  and  space  in- 

and  the  19,58-59  fiscal  vear  Mr  .a  26..i0  —  2(..i0.  dustries-are  reported  to  have 

k'ino  -.ia  V  1'  .  u  ‘  *  derives  in  gross  revenue  from!  ••  Dividond  iTinvf.sied  -  u  ,  1 

J-ines  said,  the  Saskatchewan  onc^iino  •••Adjusted  loi  2-i<m-i  spin  m  i9m).  ^  ,  ,  been  substantial. 

rural  municipalities  rai.sed  their  gcsoime  tax. _ ,  ,,i.3pitai  Gams  Oistribufon.  B.C.  Telephone  Upriinp  whirh  .pp- 

total  budgets  trom  $14,600,000  to  _  '  "!  Aw\w\mr*v»A  U  a  .U  *  * 

$4;!,866,000.  This  is  hy  tar  the  CSE  Listing  Fof  :  Actively  Traded  Warrants  iviefgfif  Approved  ere  enough  to  drop  the  mar- 

largesf  element  in  ttie  soaring  PijUw  Con  ■  'Ciosm,  Qumaiion...  .ihu  ir.  i96*)  j  Ottawa  —  The  Board  of  Trans- j  ket  back  some  45  points,  re¬ 
provincial  budgets,  which  for  this  •  OO  jnores  (supplied  b,  buio>  Bres.  A^co.  I  port  Commi.s.sioners  has  approved'  fleeted  the  uneasiness  about 

fiscal  year  reached  $148,(KK),000  I  The  $2  par  value  common,  vig„ma  (em  &  Hud  Bay  “25  fio  lacquisition  by  British  Columbia  second  quarter  earnings.  On 

u^a.skatchcw an  has  estimated  its  shares  of  Riibv  Foo  s  Fnterprisesicanada  Oil  Lands  ! Telephone  Co.  of  North-West  Tele-  uaiance  thev  w'ere  a  cold 

1960  share  of  the  tax  rental  on  the!c^^^^^^^  |Phone  Co.  from  Anglo-Canadian 

agreements  as  $42,160,000.  or  not  ,  .  .  ,  c-  .  ‘  ,  u  Creai  Northern  (ias  A-  1.21  1.55  iTelephone  Co.,  its  parent  organi-  - - ^ - - 

jquite  30  per  cent  of  budget.  Industrial  Section  of  the  tana-jCreai  Northern  (;as  b-  1.43^^  1,^  Ization.  BUSINESS  ACTIVIT 

Expenditures  ol  urban  miinici-  fl'^n  Stock  Exchange  under  the  f';"",^''  lom  i3:o(i  1.3:90  This  eontirms  an  agreement  70 - - —  , - - - 


The  decline,  which  was  sev¬ 
ere  enough  to  drop  the  mar- 


we  are  said  to  rest  continues  ; supervisor  in  chj 
to  slop  downward.  Credits,  at  the 

Canadian  stock  markets,  how-  oftice  in  Toronto 
ever,  have  rarely  been  direct 


New  Mun’l  Bond  Issues 


SH.4WVTIXK  Vii,r.4GI-: 

Village  of  Shawville.  Quebec,  hm 
auarded  to  J.  F.  Simard  and  Cie.*  Ltee.» 
an  issue  of  $377,000  fifteen-year,  5‘M-.W4 
per  cent  serial  debentures  at  a  pric# 
of  96.77  for  $63,000  of  5‘/*i*s  of  1961-70 
and  $314,000  of  5«4’s  of  lS71-7.i.  OB  tbii 
hasi$.  net  cost  of  borrowing  to  the  viUa^B 
IS  6.0942  per  cent. 

STF  Pltl  DKNTIKNM*;  S.C. 

School  commissioners  for  Ste.  Frudrn- 
tienne.  Quebec,  has  awarded  to  Boisvert 
and  Cie.  .Llee  .  an  is.sue  of  $1-59,000  fif» 
teen-year.  .>«;»  per  cent  serial  deben¬ 
tures  at  a  price  of  98.73.  On  this  basis 
Jnet  cost  of  borrowin,;  to  the  commtssioli 
[is  .5.7.3.57  per  <enf.  Provincial  Secretary 
has  given  a  grant  of  $99,076  lor  the  loaiw 

Vll.t.^t^F.  OF  KV.ai.\ 

Villaiie  o(  I'Aain,  Quebec,  has  awarded 
,10  Placements  Kennebec,  Inc.,  an  issuB 
of  $148. (KXi  ten-year  6  per  cent  serial 
debenture.s.  maturing  1961-70.  at  a  pHcB 
lof  90.  On  this  basis  net  cost  of  horrow- 
'  ing  to  the  village  is  7  64.5  pei*  cent. 

SKWKVILLK  VGi:. 

\illage  of  Senneviiie.  Quebec.  haB 
—  ^  A  T  I  awdiiUMl  to  Societe  de  Placements.  Inc.. 

E.  urant  Taylor  is.sue  oi  S94.0(W  ten-year.  5'.^  per 

ient  seijal  debentures,  maturing 

'  'riit*  Bank  ol  Nova  Scolia  »9.:m.  On  this  basis  net 

iioiiiice.s  the  appointment  ol  Mr.  '« 'he  v.iiase  m  5  onM 


long  as  the  plateau  on  which  '‘M''”-  <«rmerly  manager 

,()1  Winnipeg  main  oil  ice.  as  a 


OI  vviniiipcK  iiiaiii  oiiivc.  as  d|  q,  (IIIRoigamvi 

supervisor  in  charge  of  Western,  'I'Ih-  omn  ni  chihouKamau,  oucN-c. 


BUSINESS  ACnVlTY-vs-STOCK  .PRICES 


palitics  have  also  risen  al  a  ticker  abbreviation  RBF.  inland  Natural  Gas 

parallel  rate  to  that  suffereci  by  There  are  presently  out  stand- iimii^'Dousias 
the  rural  units,  trom  $12. 396, out)  ing  some  362. .505  shares  ot  ” 

_  ,  6,37..505  covered  by  the  listing. 'LoraX  iramum 

$askafoon  P.L.  Co.  The  remaining  275,000  shares  arc  X'.nh  Canadian  oii 

Offered  $10  a  Shore  «a'‘rani.s|^;""'’S  ' 

attached  to  the  7  per  cent  deben- Stanley  it. 

Royal  Seciirilies  Torporalion  lures  sold  on  Mav  28  1960  superior  Propane 

‘'I  Ro.valite  deb(.nturelwr.-'-'s.-s^^^ 


ISris'of  «  commi;;;  sh^re;  — — - 

f.%0.  common  sharT  ol  Sa^  per  Conodion  QuOtOtlOnS 

aloon  Pipe  Line  Company,  Lim-  .pu  •  r  j  j  ,  On  U.K.  Securifies 

lied,  at  $10.00  per  share.  The  ' s  funded  <If‘bl  isuppliecf  by  Kippen  A  Co.  In 

nfler  expires  on  November  22.  "  P'*''  )Oiiotation<  as  of  hilv  26  196 

]%n  secured  debentures,  due  lyi'o'ation,  a.  oi  i  . 

a  lr  i'l.r''"  T  *■';  Thantuier  d»  .liVna  ,%na,ly  .Mirror  l  -Vr  1 

outstanding  common  shares  of  j;,;-,  'Courtaulds  T  OO  ' 

.Sa.skatoon  Pipe  Line  Company.  '  , _  ,  Ford  of  England  13.00  14 

I.imited.  and  proposes  to  con-  algoma  centrai,  Ufawker  Siddeley  .  4  00  < 

.solidatc  the  onerations  of  the  vijnniii  icnodi  and  Huu.son  Ba.v  Rail-  Hudson  Bay  21.75  2‘i 

pipe  line  with  those  of  the  Sask-  ""•'  Co.  advi.ves  that  195  enmmon  ■'hare.s j c,  ,  ,  ,.  ‘1  |„,.flx  7  7,A  f 

atoon  Relincrv.  This  offer  is  he-  fee, 1  issued  ui»n  conversion  oi  o.  lai  .  . 

‘  I,  ..  r  .'hares  of  b' .  tonvertible  preferred  stoi-k  - 

ing  made  to  all  minority  share-  on  uie  ba.sis  of  3  common  .shares  for  y _ stock  Dis 

holders  with  a  view  to  facilitat-  preferred  share.  There  are  no« 

ino  such  onnsoliaoi irrr,  "1 ,628  co.mmon  and  79.709  60  preferred  - - - - 

n„  such  consolidation,  shares  onistandinc  OUT  8  CAM  CTOflY  fiPTIfl 


1.15  1.25  ;by  which  B.C.  Telephone  will 
j  ’"  ,  I  acquire  900,000  .shares  ol  North- 
;l'7Vj ':22  I  West  and  will  deliver  144.000  of 

6.30  6.M  I  its  common  shares  to  .Anglo- 
'  Canadian. 

.3?'v  .32  '  North-West  operates  in  the  in- 
n,  J terior  of  British  Columbia. 

2.30  2  95  Earlier  this  year  parliament 

’545  '^80  B.C.  Telephone  author- 

___  ,ity  to  acquire  shares  in  similar 

companies.  Previously,  it  had  the 
rions  power  to  purchase  properly  and 
|a«  assets  oniv. 


ptoouci  !On1 
■ - #»o( 

- — -zeJ 


Record  Sales 

And  Earnings  ,,  ••kin*  rvin-K  vu  i  w.,. 

^  I  ho  village  «t  FniU'eviHo,  Qurhre* 

f\  I  **'“*  awarded  ti>  Plafemonts  Kennebec# 

iCan.  rackors  len-year,  .>iz» 

pei  eeni  serial  debentures.  maUirinff 
■  1961-70.  at  a  pine  of  97,07  On  thii 

I  basis  net  eo-t  of  borrowing  lo  the  vtl- 

Canada  Packers  I.imited  re-  lose  '6  '>9201  per  com  a  ioi!,i  of  • 

lenders  were  submitted  for  the  i.ssue. 
i ports  lh:R  now  rocords  wore  _ 

I  lor  its  sales  and  earnings  in  the  vii.i.a(.f  of  kk  iiki.ili 
;  „  J  1,  xi  nun  ''llusc  of  Richelieu.  Wuebec  hex 

year  ('llUf'd  .Maicll  36.  19f»6  uwerded  in  VInrgan.  (>vti);uy  &l  Hudnn 

qales  have  set  new  hi<>hs  for  ' Sai.uoo  ten-year.  5'» 
I  sans  nav(  sei  new  ni,-lis  lOI  debentures  at  a  prico 

!the  past  live  succi'ssiv  e  vears.  “f  ft.  .3b  on  this  h.isi.s  net  cast  of  hqr- 
1  ,  ,  nmms  (n  the  villasc  is  5.9941  per  cent. 

land  in  the  lalt'sl  year  were  _ 

j  $575, 891. 778  against  $541,416,248  stk.  fov  s.c. 

in  tlie  pi-eceding  vear.  h ^ 

.  ^  1  V-  f*  .  Quebec  have  awarded  to  a  syndicate 


Ltd  and  La  Maisun  Bienbenu,  Llee.  ai 
Kvsue  of  $130,000  ten-year,  6  per  cent, 
serial  debentures,  maturing  1961-70.  at 
a  prue  of  95.731.  On  this  basis  net  ensA 
of  borrowing  to  the  municipality  U  6.941 
per  cent. 


IWUITIIAI  PIOlfbCTION 

_ y: _ _ 


(Qiiotationj  a.'  of  .luly  26. 

Bid 

I960)  , 
.Asked' 

British  P(9e . 

6.2.5 

7.00 

xDaily  .Minor 

1  .50 

1  7.5 

'('ourtaulds 

7  00 

7. ,50 

iFord  of  England 

13.00 

14.00' 

bfawker  Siddeley  . 

4  00 

4.50 

Hudson  Bay 

21.7.5 

22.25 

1  Stewart  &  Lloyds 

7.7.5 

8  .501 

AskedT^o*'^  Vlp  Slightly 


Mi. 1,44. L  OF  KUIIKLILI 
Hie  village  ol  Richelieu.  Quebec  has 
awHideil  li»  Morgan.  Ostiguy  ii  Hudon 


share  lor  the  year  ended  April 


^  y)jprevious  year. 


L  !  -Ill  II  I  I  M  M  :  I  rWi  I  I  f  I  ft  I  I_LLI_l!.,J  i$575.891.778  against  $.541,416,248  stk.  fov  s.c. 

lil! - !«• - 1 - _i*»» -  I  ■  — • '»«? - 1-13  in  the  preceding  vear.  k>>- 

:  Slightly  1  douche  on  the  hopefulness  ^  reflections  o(  big  monetary  ^educHng'77n.sporr(^ha'I-7('s 

r.  —  Placer  Develop-  shown  alter  the  March  quarter  trend.«  except  over  the  long  j.,*..  thesp  thev  were  Maiioau  a  i-ii*-,  t  red»t  .Anguv 

rAnrtrtc  ocfimoiArl  i  auly  oeioit  iiK.st.  lilt  V  VV4I4  l-iatuais  Ltec.  DurcKher.  Rodrigue  k 

-V-n  reports  were  issued.  They  de*  ^  term.  Trading  in  Canada  has  93.467.8.^,1  against  .$5.t8,276.04.).  Uie  Liee.  riaiement.s  Kennebec,  mr  , 

?1|  monstrate  not  only  that  the  I  become  very  much  a  slock  by  Net  prolil  was  $.5„357,4.37  in  iai7'','lsim“*^or'$LTn(),(ino‘*  tcu'yi^^^^^ 

1-0*  slowdown  in  the  economy  has  1  .slock  aftair,  when  one  food  jlhe  latest  year  against  $4,734,913|pcr  cent  serial  dchcniurcs  at  a  pne, 

,Id2,-  in  Iho  nriiviniic  vour  *<n2.0b0  ol  of  1961-65 

I  thoi  been  more  than  just  perceptible  chain  will  go  up  while  another  I"'  M«fviuus  .virti.  i  $.538,090  oi  6’j>  of  196H-70.  on  thii 


monstrate  not  only  that  the  !  become  very  much  a  stock  by 


but,  even  to  a  greater  extent,  goes  down,  or  when  some 


ill  I  hp  nrpv'inii^  v’par  F^rpviniis  97.6.1  foi  $762,000  ol  s  of  1961*65 

111  me  previous  .vcai.  ruviousu^rt  $.538,000  oi  6’j>  of  1966-70.  on  thii 
record  was  $4,973,000  in  tiscal  b^isis  net  cost  of  borrowing  fo  the  rom- 
1Q-0  mission  is  6.36  per  cent.  Ridding  for 


margins  of  in-  papers  find  lavoiir  and  others  ,  "xe,  ..ijual  to  .$4,46  a  share isa/*:y:;dua^'r 


yields  and  other  statistical  information  on 

CONVERTIBLE  PREFERRED  SHARES 


PUT  &  CALL  STOCK  OPTIONS  icoroneToirV;. 

iKippen  4  Co.  Inr.i 


I  was  increased  during  the  year  dustry  as  a  w  hole,  even  at  a  are  thrown  over. 

•  by  about  $9,000,000  resulting  u-  u  i  i  r  *  •*  u 

'from  sale  of  Placer  s  shares  ^  “m' 


Data  Supplied  by  Kippen  &  Company  Inc. 


•Name  n(  Company 

Algoma  Central  &  Hiid.von 
Bay  Railway  6'. 
International  I'tilities 


7'hc  Overland  Express 
Traders  Finance  .5'r  . 
.lockey  Club  6C  .  Series 
.lockey  Club  5';'  ,  Serie 
Alassey-h'erguson  4 
.Massey-F'ergu.son 
Can.  Iron  Found.  Ltd  ■ 
Bailey  Selburn  Oil&Ga) 
Bailey  Sclhurn  Oil&Gas 
A  VL  Roe  Ltd.  5  U'- 
7  In  I'.S.  Dollars 


Approx.  l)i\ 
Price  Ral 


Xners  i  Piemiumb  90.day  call  offerinEX  pel 

sKfcD  NHAKeS  ICKi  shares  at  curreni  market  prire.s: 

Alberta  G  T  9190  Irish  Copper  *20 
A  Company  Inc.  AlEoma  steel  293  .lacobus  JO 

,  Aluminium  24,3  Kerr-Addison  140 

■Approx  Baile.v  Selburn  80  Madsen  R  lake  .fOj 

Conv  ert ibie  market  Campbell  Chih  70  Maritime^  18  : 

Div  into  C(im  nl  (’r>m  ran  Southern  P  43  Merrill  Island  15 

IS  .•  ,  'm  B'AOm.  Chemical  80  Murray  MiniiiE  16 

Hale  1  leld  shares  at  Shares  can.  Delhi  OO  New  Dickenson  .38j 
$  .  ,  Can.  Devonian  40  New  Hosco  13 1 

Can,  hixp  Gas  23  North  Coldstream  18 


.54.00 

300 

A. 5 

18.00 

al  . 

41.00 

2.00. 

4.9 

41. (HI 

14.00 

0  60 

4  0 

14.00 

102.00 

H..50 

6  3 

9  40 

Ltd. 

.50. 50 

3.00 

5  9 

.50. 50 

Gas 

,55.00 

3  00 

5.5 

J(>  .50 

8  7  .5 

0  60 

6.8 

8  75 

37  .50 

2.00 

5.4 

.39.00’" 

•A’ 

9. 50 

0  60 

6.3 

3.16 

B' 

8., 50 

(1.5.1 

(i..5 

2  85 

U)2.00 

4  .50 

4.4 

12  75 

99  (HI 

5  .50 

.5  6 

17.40 

75. (Wl 

4  2.5 

5.7 

.32,00 

.Vr 

16  .50 

1 .2.5 

7  6 

10.25 

17  .50 

1  43-'. 

8  2 

15. 50' 

7300 

.vTn 

7.9 

14  75 

‘A' 

Shares 

.luly 

2.5th. 

Can.  Husky 
17.(10  Central  Del  R 


70  Opemiska 
32  Pacific  Pele 


Canadian  Dollar 
Quotations 


•  Nominal  Rale,  In  .Monireall 
■  Supplied  by  Rank  af  .Monireall 
(Tuesday.  July  2*.  1,6(1.  al  2  p.ni  ) 
Can.  t 

'  »  BuyiUE  2  21  32<:t  D 

Sellin*  2  17  32^/.  D 


dustry  as  a  whole,  even  at  a  |  are  thrown  over.  Ion  the  combini'd  "A  ’  and  •'B  'lio-i  hasis  oi  6.:i82  per  .cni  Provincial 

high  level  of  activity,  have  I  in  the  U.S.  one  has  also  de-  islock.  again.sl  $3  94  Dividends  j  tor  I  he  issue; 

been  narrovAcd  to  a  point  where  veloped  the  quite  unorthodox  'otalling  $1.75  per  .share  were  - 

In.ctrafinn  cannril  ho  vorv  far  j  u  .  u  i.u  u  u-.  P‘'’IO-  Inf  Same  HS  Ifl  the  prCVIOUS  sT  .lOsKPH  OK  (  (II.KIIAINP. 

Irustrafion  cannot  be  very  lai  ;  and  somewhat  unhealthy  habit  Munic.pai.t.v  of  .s,  ,.„scph  de  cm^ 

"I  allowing  the  market  lo  ap-  roo.OOO  •'R  ’  shares.  mc,us.  KcnnVl«•.:'^l^'‘'7^^  '"sue  Ilf 


Copper  Rand  >1  Preston  Fast.  D  43|Cniled  Kinsdom  £  Buyin,  2.731,. 

.s.s./o  Crea.  Teletilm  150  i Provo  25  SeUing  2.73  111* 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE.S: 

I  lil. 

.Inly  19  .  1,17.1 

.luly  20  .  137. :f 

.luly  21  .  117.3 

.luly  22  .  13ri.« 

•luly  23  113.8 

.luh  26  11.-.. 6 

('hancf  for  vipok  —1.7 

1960  Hish  ,  14.5.! 

1960  Low  13. 5.6 

TORONTO  STOCK  LXCILWOE: 

Ind. 

.July  19  482.31 

,lulv  20  .  48'‘.2.5 

.lulv  21  477.56 

.fulv  22  ...  47.5.7.5 

.Julv  2,5  .  472.81 

.Itilv  26  172.38 

Chance  for  v»eok  -9  9.3 

1960  liich  .5.52.94 

!%0  Lou  J7:.38 

NLW  YORK  STOCK  tXC  HANOI:; 


.July  19  .. 

.luly  in  . 

.luly  21  . 

.fuLv  22  ... 

.luly  2.5 
•luly  26 

rhancf  for  work 

1960  High 

1960  Low  . 


14  00  Dennis.  Mines  110  Que.  \al  Gas  as  Blocked  SieiTin*  Ruyink  2.71'/ 

7  25  Dom.  Fdy  8.  Si  425  Rio  Algom  90|  .Sellins  2.73i. 

oo  on  I’HIP  Sli'I'es  435  Roe.  A.V.  7.rlSellin(  Rales— 

•in. (10  Don,  rarfcCh  160  Salada-Shei  riff  12.'  ;  Australian.  I  piuinri  7.-20 

11.75  Fam  Players  195  Sherritt-Gordon  -I*  ' Belgium.  100  francs  1.95' 

c.ji:, Fargo  40  Steep  Rock  93  Brit.  W  lndie.s.  100  dollar..  57..>4 

"  ‘^■’■Frobisher  26  Temagami  23  Oenmark.  100  kroner  14.22 

36.75!Gen.  Develop.  160  Trs-Canada  Pipe  Hvlfrance.  100  franc,.  19.98 

2  IS'Gunnar  Gold  90  Triad  Oil  .33  Germany.  100  DMark  23.48 

V,  iHome  Oil  A'  S3  I'niicd  Oils  20  Hongkong.  100  dollars  I7.'23 

-  •a*  Imp  Oil  273  We.s*cn»l  110  India.  100  rupees  ‘iOOS 

9.00  Int  .Nickel  415  Willrr,\  20  Netherlands.  100  guilders  23.97 

q  no  - _ - _  i  .Norua.v.  100  kroner  13.73 

,  ,  „  M  .  a.  laip  iame*A/  IPaki.stan.  100  rupees  20.69 

16. .i0  Q||_  ^  GAS  PIPELINE  INDEX  (Sweden.  1(10  kionoi  18.96 

(Supplied  by  Kippen  &  Co.  Inc.)  !X-»'eriand,  loo  franc  2272 

5  10  '  ^  f-omard* 

4—  Based  on  the  simple  average  ot;  r.s.  nmiars 
'"•’  relatives  method,  reflecting 

(average  movement  of  10  gas  pipe-|,i  month..-  i  i6-'*rr  Prem 
i,n,  (line  securities  and  4  oil  P'Pelinej*  p^p,. 

— —  securities;  16  month..-  3  .32-7  320/  Prem 

I  a..,  1  Pound  Slerlin, 

7Q  n/  'Vn-.i'  '"<>"'6  -'n-'-f  Disc 
if.as  Pipeline  ^  .■;.j.|2  months -V«-A«p  Dis< 

a _ Dll  Pipeline  Aver.  62  84  6-.  40  '  i  months  -1  5  16-1  I  16r  Di.« 


frustration  cannot  be  very  far 
off. 

The  continued  foreign  allairs 
drift,  the  worsening  of  relations 
abroad,  also  must  be  given  a 
fair  share  of  the  blame,  or 
credit,  lor  current  market  con¬ 
ditions 

Rarely  have  so  many  pi-ople 
known  so  little  about  where 
they  are  going. 

<•♦•{• 


....  .........  CK  iKigi.nnn  i,  snares.  mciUs.  Kennebec.  Inc.  nil  issue  of 

plaud  by  upward  move.s  anv  Net  profit  was  equal  lo  0  95' ,i ; S23o.ooo  icn  ycm  .  6  per  ceni  serial  de- 

.  ,  ,  ,  .11/-  1  ,i  1  *  4  ^  hrnfuips.  maturinu  1961-VO.  at  a  prir« 

governmenl  dohcit  while  bal-  'of  sale.s  in  the  Icftosi  venr  un  this  basis  not  rost.  nf 

anced  or  surplus  budgets  are  iagainst  0  89'.  in  the  preci'ding  tionowMig  m  the  muni, ipaiiiy  is  6551 

regarded  as  stagnant  and  de-  .  ,  .  ,  - 

.  ,  J  u  Earned  surplus  stood  al  $4i. 

pressants.  In  I  anada  we  have  c.,, -c-  ,1...  ii.,.ci  .,oci- o,.a  'o 

821. onr  31  tiU  t!.s(3!  y031  *011(1,  Munuipaliiv  i>l  .S(.  Uiuiio.  QiiflK>f, 

not  gone  quite  that  far,  but  against  $44. .564. 1.30  a  yC3r  (*3rliCM’.  has  awaiiJrd  lu  L  G.  Bcaubien  k  Co. 
there  is  a  sneaking  admiration  W  F  AlcLean,  president,  says | 4"„,  ‘::7nui"^cSrcs'."  mHVu 
lor  deficits  and  inflation  in  the  new  high  in  net  prolil  re- 1  i96i-7o.  m  »  price  oi  97.182  on  ihi» 

munv  linoncoi  .  ircio.  ahoco  sultcd  trom  rclativelv  faA orahle  I u'', "I, 


many  tinaneial  circles  where 

<•♦•«•  I  activity  for  aclivily-s  sake  is  (.'(•nditkms  in  I 

Canadian  markets  have  no  ,  one  of  the  signs  ol  prosperitv  ;n8h'>".se  bu.sine.ss  and  sali.slac- 
I  uiic  u*  me  siKiio  I'l  piu.spt-i  iiv .  ipgiilis  trom  the  comiiany  s 


inuniripalitv  is  6  11  pn  crnl. 


ix  Cl  iHome  (Til 
-•^*'lmp-  Oil 
9.00  Int  .\ickrl 
9.00  - - 

ifi  in  OIL  & 


i  V  1  A-  11-  I  *  !  F*«und  Sieriing 

7Q  n/  'V.-.i'  '"<>"'6  -'n-'-r  Disc 
if.as  Pipclmc  ^  <  .  .■;.j.|2  month, -V«-A«p  Disc 

Ar.lumc  ^  ' '’*13  months--l  5  16-1  I  16r  Di.« 

190.000  - - - - —  I4  nionths— 1  7  16-1  .1  16c  Disc 

Standard  Radio  '6  months— P4*ll^  Diw  . 

301,000  n  Nood  Rates  far  I'.S.  DoMara 

23.5.000  DOOSiS  UlVIOCnO  '  Wedne.sdav  97  19  .ii 

223.000  ^  [Thursday  .  $7  25  32 

j  Toronto.  —  Directors  ol  Stand*  p^idav  .  979  is 

ard  Radio  Ltd.  declared  during  Monday  .  mi-l 

,  the  past  week  a  quarterly  divi*  Ranj^' of  Canada— Rate  for  Gold  Trans* 
\  oluiTie  dend  on  company  s  stock  of  20  j actions-, 34. 212.500.  Average  for  week  end- 
1.897.000  cents  a  sshare.  payable  October  png  July  22nd.  i960. 

shareholders  of  record  ■  - 7-;  -  77* 

umxom  September  2lst  This  represents |  Maritime  Securities 
1.719,000  gp  increase  in  dividend  rate  trom  I  iciosing  guoiaiion,  jui,  25.  iseoi 

the  15  cents  a  share  quarterly '  »>■'  ' 

basis  which  has  prevailed  since  Bid  Asked 

.  ,  January  19.58  Acadia  Tcusi  Ciimpany  65.00 

A.  „‘„„,,..l  rvf  cli/vro  Atlantic  CtUitiec,  Rights  2.70  . 

_  ■'51  annual  mcctin^  ot  share-  ,„iantic  wholesalers.  'A”  28.00  . 

cioAP  holders  W.  C.  T.  Cran,  president. 'o.  e  Barbour  class  •a  -  11.00  .... 

138.94  stated  that  company  has  conti- (Hast',  can.  .sav.  t  Loan  co.  23.W 

I.ILHO  fued  lo  prosper  during  current  Kaslcrn  "’Trust  Company  26,00  27.00 

Lloisf  fiscal  year  Great  F.asiem.  4'/j0f  pfd  8.00  8.50 

'13"  So  .  "i;  ‘  imeresting  pro-  .  t  ommon  I.” 

-4, -,4  jects.  he  said,  are  currently  pta.  8.75  .. 

under  negotiation  without  going  Finance  ..a  pid.  nn.nn 


reasons  to  be  volatile  either 
way  at  the  moment,  and  it  is 
only  with  some  difficulty  that 
I  the  more  violent,  ups  and  dow  ns 
in  New  York  are  translated 
I  into  stock  movements  here.  Of 
.  course  our  industrial  list  is 
'  much  thinner,  many  of  today's 
key  industries  are  not  al  all 
represented  on  our  boards. 

Canadian  conditions  Ihem- 
sehes  are  not  quite  as  ques- 
fionable  as  are  the  business  in¬ 
dexes  in  the  linited  Slates.  In 
Canada,  the  mam  market  in- 
^  fluence  appears  lo  be  apathy. 

Canadian  traders  talk  ol  the 
steels;  they  have  in  mind  the 
American  stocks,  representing 
I  an  industry  production  ratio  at 
j  about  .52'/c  of  capacity.  The 
i  Canadian  steel  industry  works 
I  at  better  than  8.5'fi  of  a  capac¬ 
ity  that  has  been  substantially 
expanded  in  recent  years. 

;  In  a  relatively  tranquil  politi- 
i  cal  period.  Canadian  economic 
conditions  are  being  less  talked 


_  ,  .  lllgllUlLSt'  fJU.SllUVSS  aiKl  SilM.siill*  ST.  rK(ISl*KII 

one  of  the  signs  ol  piosperitv.  |p|.^  resiilis  trom  the  comiianv's .  muiuciimIii.v  oi  si.  I'ro.viiir.  Ouohrr, 

A  A  nlhi'i-  ai  tivifipc  '  ;  has  awui  cled  li.  Grcmi-i .  RucI  *  C„.  Inc. 

•  '  •  '  acil\II.PS.  I,,  ill, IKK)  fidecn-ycar.  5'-/  per 

The  mining  and  oil  markets  Mr  .Mcl.ean  .says  that  during  ccui  .scnai  dciiciUures.  maturing  i%i-73. 
are  very  deenlv  in  the  doL  tl’**  vear  the  industry  sold  large  Dn  thi»  basis  net 

PIC  vriy  uciEiiy  iii  iiic  uiii  .  |„„|-,>wing  (i>  Ihe  municipalil.v 

drums  in  the  ab.sence  of  any  ouantities  ol  fiozen  poik  cuts  ',.8127  .a  iniai  nf  7  lenders  were  sub- 

.  and  canned  pork  to  Ihe  (Jovern-  iiiiued  (m  the  issue 
really  constructive  news  tor  negotiated  hv  the  -  -  -  - 

investors.  Marketing  ol  west-  Government  with  the  industry  n-.-re^iL. "ca ’’""Y^nad,  .d- 

ern  crude  oil  lor  the  balance  allowed  p.9ckers  a  small  prolil.  vi.ses  that  an  additional  67.363  share* 

of  the  year  appears  lo  be  de-  ,  Sinei'  April  I960,  the  (Joveni 

dining  rather  than  show  an  in*  mienl  ha.s  leloa.sed  (heir  .slocks  <,f  ,(.(Drd  .Manh  i2ih.  19.59  under  th* 

nuon  1)  s.»iH  l^f  cann(‘d  poik  liiiicheoM  ni(*at  •lehts  ofoiinc.  .5.5.;i6,3  sh;irps  un¬ 
ci  ease  ‘see  page  ll  ano,  since  ,  t  •  $  1  n  1  I  dn-  the  rmplnvnrs'  .stock  purrhns# 

this  retlecls  keenly  on  the  ahil-  viL  ineie  are  now  21.1.33,09.5  .na.,. 

inis  reiitci.  Kceniy  on  me  a  )ii  ]oiirr(‘nl  leplaccmenl  cost.  ‘  This  iouisiandmc 

ily  ol  the  industry  to  hew  to  'nieans  lhal  Ihe  canning  opera- 

tbe  Borden  Commi.ssion's  lind-  lions  ol  Ihe  indusiry  are  clo.sed  -  -  - - r-r 

ings,  it  puts  a  pall  over  the  and  will  remain  closed  al  Ic'asl  ' 

near  term  outlook  again.  (inlil  tlie  lall  ’ 

In  the  mining  mdu.stry.  the  I  „  ,  ,  i 

insecure  price  situation  for  e  ^  inspected  i  PurchaSPrS  and 

base  metals,  the  lack  ol  inter-  Islaughlering.s  due  lo  increased  I 


crease  (see  page  D  and,  since 
this  retleets  keenly  on  the  ahil- 


est  in  providing  new  lunds  lor  |callle  leeding. 

large  scale  development  ot  ;  The  coiisoIidal(‘d  haiance  sheet 

such  fields  as  appear  to  be  ripe  .March  .tii.  I9ii0.  shows  cur- 

tor  early  production,  contribute  against 

^  .  I $1)/. 9/2. 190  a  year  prc\  lou.sly.  and 

to  a  sagging  speculative  mar-  iorronl  liabilities  ol  .$:t3,446.0.5.5 
kel  and  a  very  quiel  market  against  $41,061,809,  indicating 
lor  established  producers  joet  working  capital  of  $31,141,627 


The  proposal  to  shareholders 
ol  Waterman  Pen  Co.  that  they 
should  agree  to  a  delisting  of 


11.00  ...j  about  and  criticized  than  in  the  should  agree  to  a  deli.sting  of 

'9;^  j  I'.S.,  where  business  is  politics  their  slock  in  Montreal  ought 

'0  ao  election  year,  if  not  at  to  be  turned  down.  While  no 


joet  working  capital  of  $31,141,627 
lagainsl  $26,910,381.  Receivables  | 
(were  $23, 516, .501  again.sl  $28,024.- 
1615  and  invenlories  $37. .589, 247 
again.sl  $37,90(i,l68. 

In  the  consolidaled  earnings 
slalemenl.  depreciation  was  $3, 


Maritime  Arress  .  Common  1.7.S 
h' f  pld.  8-7.') 

Finante  pJd.  60.00 


to  be  liirnfd  down.  Whilt*  no  .>89,110  again.sl  $;1..T52.129  and  in- 
one  will  deny  Ihe  advantages  leoine  taxe.s  $0.256,(M»0  against 


There  are  few  lealures  in  the  '  that  might  accrue  lo  traders  in 


.Julv  19  .... 

.July  20  ... 

.July  21  . 

.July  2.5  . 

.July  26 

C'hangp  for  ueek 
1060  Hich 
I960  Lou 


■'would  substantially  broaden  the  no  (ummon 

base  of  company's  operation."’  '.Maiiump  tpi  t  tpi  lomi 

:  Oo,  pld. 

j  -  |,\1oii.«  Lid.  (.'Dmmfm 

I  KOVAL  BANK  OF  CANADA  ‘  ..  ptri 

I  Ro.val  Bank  ol  Canada  advise.s  thacNo'a  Siotia  Trust  Co. 
'110,649  ^ares  ol  neu’  stoc'k  were  is.sucd  •  N  B  Telephont* 

.during  the  month  of  .June,  bringing  the  NS.  Light  A  Pwi,.  Com. 
total  number  ol  share.s  outstanding  a.i  Cr  pfd 

at  .lune  .30  to  6.600.8.57 


iwoo  I  markel.s,  unless  one 

wishes  to  describe  one  point 
17  2.5  18  00  see-saws  as  features  ol  Ihe 

12.7.)  13.50  1  dav.  Group  interest  is  small 
54.00  . 

79.00  82.001  and  must  remain  so  until  a 

n.«7  12.50  iDuch  clearer  picture  ol  the 
1  economic  indexes  is  available. 


that  slock  in  the  D.S.  who  are  ^  •  c  c  i  ii 

now  dealing  over  the  counKu’  ,.1 

.  .  , ,  .  ,  (ii'ouped  Incom(»  ShaiTs  Lim- 

shareholders  a,,  a  whole  are  Vancouver,  has  reported  an 

entitled  lo  have  mainlaiiied  lor  ; increase  of  8  2',  in  gross  ssiles  1 
them  such  proteclion  as  is  pro-  (lor  Ihe  lirsl  six  months  of  1960.  ) 
vided  by  the  scrutiny  ol  man-  |com|)ared  wilh  the  same  (leriod  i 
agemenl  and  corporate  acti\i'  i^f  I9.)9.  Net  sales,  alter  redeinp- 
lies,  which  listing  demands  increase  of 

from  a  company.  j  shares  Lim- 

- iled  is  a  c(»mmon  stock  mutual 

DO.MIMON  TFXTILKS  L  ,  ■  •  i  .  ,  r  . 

fund  which  has  about  .1(1'/  of  its 


The  Bank 

of  Nova  Scotia 


The  rights  of  The  Rank  of  Vova  Scotia  enlille  the  holders  to 
subscribe  for  .shares  of  the  Bank  at  the  attractive  price  of  $42 
per  share. 

W'c  sugec-st  that  .shareholders  subscribe  for  the  shares  lo  which 
the\  are  eniiilcd  and  that  investors  consider  the  purchase  of 
shares  of  I'hc  Bank  of  Vova  Scotia.  The  current  market  price  of 
tlie  shares  and  the  righus  is  approximately  $.58  per  share  and 
$4  per  right. 

Our  .-«rvices  arc  readily  available  for  the  exercise  of  rights  or 
the  purchase  or  sale  of  shares  or  rights  in  the  market. 

M  ood,  Gundy  &  Company 

- Limited - 

Toronto  Montreal  Winnipeg  Vancouver  Halilax 
(Quebec  Ottawa  Hamilton  London  Kitchener  Regina 
Edmonton  Calgary  Victoria  London,  Eng.  New  York 


jOcean  Fushene^  Ltd  .  Com.  8.00 
!  Do  pJd  4  7.3 

i  Gland  1.  Son  Lid.  “A’  13.7.> 

'  Do  ‘B’  11.00 

Robin  .lonei^  A  Whitman,  pf  16.00 

I  Do.  Common  6  00 

jiSiair.*!.  .Son  k  .Morrow.  Cl.  A  7.75 
Stanfields.  Clas^*?  “A*’  10.50 

Do.  Class  B"  11.00 

Thompson  A  .Sutherland  "A*'  10.00 
•B  9.7.5 


73.00 

a:Loo 

4.5.00 

8.00  8.75 


J-, '  There  is  little  guidance  for 
2®,  .slock  trader.*  in  monetary  de- 
I  veJopmenis.  In  New  York,  busi- 


agemenl  and  corporate  actiti- 
lies,  which  listing  demands 
from  a  company. 

DOMINION  TKXTII.KS 


,  .  J  1-  J  l>ominion  Textile  Co.  Lid.  advrses  (hat  j  ,  ,  ,  •  . 

ness  borrowing  ha.s  declined  option.,  have  been  exerti.sed  oo  2.300,  a.ssf'Is  mve.sled  in  AincMCHii 

sharply,  reflecting  a  drop  in  ;‘>mmon  ^are.  under  th.- 

^  option  plan  for  officer.^  and  T/dol  ni.f 

business  activities.  In  Canada  Ikfv  «*mplo.vrr.s  of  (he  compHnv  'inhere'  ^  '  **,4*  .. 

,  6^  J  u  .  2..593..5>4  rommon  .shares  oul  I  IllCOmc  Sliar(‘'*.  Hi  .lUflC  .KL  1%(). 

there  is  almo.sl  no  trend  uhal-  Ktandinc.  |\v(‘re  $9  (KIO  000 


Purchasers  and 

Dislrihiilors  | 

I 

of  Covcriimenl,  ' 
Itliiiiicipal  and 
(iorporalion 
Securities 

• 

A.  E.  Ames  &  Coi 

l.iniilpd 

f  UutiiiPit  F.tliiblithpd  1889 

MOMKKAI,  I 

.  \ 

TORONTO  NcwyanK  lonoon.cnq.i 

VANCOUVen  VICTONtA  WINNIPIQ' 
CALOARy  j 


INVESTORS’  INDICES 


)8  — 

—  19.59-60  — 

July 

July 

Juno 

June 

Year' 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)* 

14 

7 

30 

23 

Ago 

212.S 

283.1 

23S.3 

94 

Stocks  (Total)  . 

24S.1 

248.2 

247.5 

249.4 

280.0 

.553.4 

857.5 

634.1 

10 

Machinery  and  Equipment  — 

6:14  1 

6.58.8 

683.7 

8.57.51 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

]  120.6 

11,38.3 

11.39. 2 

1136.9 

1177.!,, 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

183.7 

132.4 

189.9 

189.8 

246.(  j 

179.1 

219.1 

162.2 

5 

Oils  (Refining)  . 

162.4 

164.4 

162.2 

166.4 

191.! ; 

141.9 

234.2 

181.8 

7 

Textiles  and  Clothing  . 

181.8 

183.3 

186.5 

187.5 

227.1; 

200.9 

.304.8 

210.2 

13 

Food  and  Allied  Products  . 

23.5.6 

2.35.3 

231.3 

227.9 

275.3t 

476.2 

725.5 

604.0 

8 

Beverages  . 

646.2 

641.6 

640.0 

636.8 

710  (• 

378.2 

.590.5 

430.0 

14 

Building  Materials  . 

430.0 

435.1 

4,38.3 

449.1 

.578.5 

149.0 

219.5 

181.9 

2 

Industrial  Mines  . 

217.1 

219.5 

218.3 

215.5 

202.1, 

219.9 

291.0 

241.1 

73 

Industrial  . 

251.9 

255.4 

254.4 

254.7 

287.3 

2.52  8 

371.0 

283.9 

.3 

Transportation  . 

293.2 

291,3 

293.1 

298.8 

.344,8  j 

103.2 

122.1 

107.4 

3 

Telephone  . 

120.5 

120.3 

120,4 

118.8 

115 

199.4 

238.3 

185.1 

8 

Power  and  Traction  . 

191.5 

189.8 

190.6 

194.0 

230  7 

172.0 

20S.2 

183.3 

14 

Utilities  Stocks  . . 

188.5 

187.4 

188.1 

188.7 

203.3 

229.0 

399,1 

296.9 

7 

Bank  St(Kks  . 

308  3 

316  1 

314  5 

316.7 

.384.4! 

asis: 

Average 

stock 

prices  1935-39=100.  Last  revised,  January. 

I960. 

'MINING  STOCKS 

89  0 

128.0 

94.1 

28 

Total  .  . 

96,9 

96.3 

94.1 

95  1 

120(:; 

60.7 

88.6 

63.5 

22 

Golds  . . 

Ki.fi 

64.8 

64.1 

63  5 

86. ( 

152.8 

224.6 

160.2 

6 

Base  Metals  . 

168.5 

168.5 

162  7 

167  3 

197.71 

1 

(ioiiipain  lrea.siirers— 

We  can  help  you  keep  your  short 
term  funds  working.  Call  us  lor 
information  on; 

•\  'I'reasiiry  Bills* 

■\  <,D\f‘rniiu'iil  BdiuJ, 

\  liislatiiu-nl  Finance  Notes 


McLeod, Young, Weir  &  Company 

lIMITtO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreol 


EMpir*  4-0161 
Ottawo  Winnipeg 

Coigory  KifcKener 


Victor  5*4261 
Vancouver  Homilton 

Sherbrooke  Windtor 


•  Mining  stocks  are  not  included  in  Investors’  Index. 


THE  FINANTIAL  TIMES,  JULY  29.  I960 


I  H  M\  ('aldwf]l.  lyonflnn,  Onf<»rio.  tw  h€ 
j  manager.  Winnipei. 

M.  Cress.  Buckineham,  Qua.,  tn  ha 
manager.  Milton,  Ont. 

K.  1.  Hastings,  acting  fnanagw*  ti^ 
stead.  Jamaica,  to  be  manager. 

I  C.  A.  L.  Muschett  to  be  manager.  Pwt 
Maria.  Jamaica. 

.1.  W.  Chi^nlm  to  be  assi.«Unt  maa* 
ager.  Kdmonton.  .41ta. 

C.  R.  Gue.st.  Guelph  to  be  manager* 
T..ondon.  Ontario. 

H.  A.  .Johnson.  Spiritwood.  Saak.,  to 
be  manager,  Hudson  Bay,  Sask. 

I  G.  .M.  Morrei],  Ottawa,  to  ba  mail' 
agei.  St.  Clair  and  Avenue  Rd..  Tor* 
onto. 

L.  G.  Robson.  Hudson  Ray.  Sask.,  to 
be  manager  Vauxhall.  Alta. 

R  G.  Rouse.  l.inMead.  .laa,.  to  be 
manager.  Savanna  la'-Mar.  .la 
'  A.  K.  Young,  to  be  manager.  Yonge 
and  Lawrence.  Toronto. 

M.  T.  Langille.  to  be  an  assiittant 
manager.  ('algar>'. 

R.  D.  Fischer,  to  be  an  assistant  In* 
spector,  supervisor’s  office.  MontreaJ. 

C.  C.  .Ainslie.  Vauxhali.  .Mta..  to  bo 
manager.  Portage  La  Prairie.  Manitoba. 

W.  .S.  Rrigden.  New  Carliaie.  Que..  to 


I  YOUR 
LIFE  INSURANCE 


Commodity  Exports  Down  In 
June;  First  Half  Total  Up 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


The  total  of  $2,602  million  in!  Shipments  in  June  to  all  other 
Canadian  commodil.v  exports  foreign  countries  were  down  to 
reportel  by  the  Dominion  Bureau  $87,300,000  from  $93,000,000,  hut 
of  Statistics  represents  a  new  the  total  of  these  exports  at  the 
mid-year  high.  mid-year  grew  to  $476,700,000 

Despite  a  drop  of  11.4  per  cent  from  $406,000,000  at  the  end  of 
from  the  record  figure  of  $516,- 

.300.000  chalked  up  in  .June,  19.59.'  - - 

the  $4.57,400,000  of  commodities  o  •  1\>|  aL.  17 
exported  from  Canada  this  last  06SL  IVIOIIlII  F  OT 
June  boosted  this  year's  first  hall 

total  approximately  $200  'iiill'o'i  C,,—  QoIao' 

over  the  figure  shown  for  the  OUIl  VjlOUp  OalcS' 
first  six  months  of  19.59.  ' 

Exports  to  the  L.S.  in  .lune'  /rhe  group  sale.s  and  servieCil 
dropped  to  $257,100,000  from  $313-  division  of  Sun  Life  of  Canada. 
800,000  in  June.  19.59.  bill  the  has  just  completed  a  special: 


Lock  of  Privilege,  or  Denial  of  a  Right 

■  .Mr.  h'isher.  From  a  practical  viewpoint, 

young  man  I  purchased  however,  you  can  buy  equivalent 

.  .  n  f  contracts  to  these  riders  you 

thousand  dollar  policy  .  .  , 

.admire  so  greatly  at  only  slight- 
I  leading  company.  !|y  higher  cost, 

ive  since  married  and  I  In  either  case  you  would  need 
■d  a  family.  to  prove  your  insurability,  credit 

?med  to  me  that  I  should  •'oting,  etc.  and,  as  you  are 
.  changing  the  conditions  of  vour: 
e  mv  insurance  and  an,  ‘ 

,  •  ,  original  contract  when  you  add 

from  another  company 


H.  A.  Pauley  J,  C.  Dubuc  J.  W.  Chivers 

At  recent  annual  meeting  of  the  l.ife  Undencriter.s  .A.ssocialion  of  .Montreal  a  new  hoard  of 
directors  for  the  1960-61  term  of  office  was  <‘leeted  as  lollows:  M.  .A.  F’auley,  president;  .lean- 
(Jaude  Dubuc,  C.L.U.,  1st  \ice-president;  .lack  W.  Chivers,  C.I.  U.,  2nd  vice-president;  Paul- 
Emile  Robert,  treasurer;  Phillip  Rosenbaum,  secretary;  .Marcel  Piche,  C.L.U.,  chairman  of  the 
board 

Directors  are:  Claude  Beauchamp,  Gilles  Beau.sejour,  C.L.U.,  Roger  Bisson.  C.1,.U,,  A.  ,1. 
Bookless.  C.L.U.,  fldmour  Chagnon,  C.1..U.,  John  A.  Curtis,  C.I..C.,  .Michel  Desmarais,  Paul 
A.  Embregts,  C.I..li.,  .Jean-Paiil  Fortin,  .1.  Roger  Flumerfelt,  CM,. I'.,  .Seymour  C.  Issenman, 
C.l,.l  .,  .lean  .Marsan,  Harold  A.  R,  .Martin,  C.li.U.,  .lohn  .M.  .McLean,  C  I,.Li.,  Camil  Ouellet, 
.Marc  Renaud. 


these  eo.sls  —  properly 
...V  I added  to  the 

initial  coverage  of  over  ffty  .premium  to  equate  with  a  new 

[thou.sand  by  utilizing  various  .^.„„jract  which  provides  for 

jriders  with  a  ten  thousand  dollar acquisition  loading, 
basic  policy  at  a  cost  increase  ,jr,st  year  eo.st  would  be 
over  the  stripped  policy  ol  less  ^^rne  and  the  oyerall' 

jthan  the  basic  picnuum.  difference  not  tremendously 

The  combined  premium  for  the 
old  policy  and  the  new  policy 
with  riders  was  more  than  I 
icould  afford  so  it  occurred  to 
if  the  company  who| 
sold  me  the  original  policy,  soldj 


TORO.NTO  -  DOMINin.N 

W.  A.  Waiters.  London.  Ont., 
manager,  .la^er  Ave.  it  loOA  St. 
monlon. 

I  C.  A.  Dixon.  Toronto,  to  be  mai 
Richmond  it  King  Six.,  London.  O 
j  R.  K.  Murray  to  he  manager, 
mount  Shoppers*  Park.  Edmonton. 

J-  Soutei.  manager,  Westmount 
iper.s’  Park.  Edmonton,  transferri 
I  other  duties  in  the  divisional  i 
Edmonton. 

W.  (L  Mtlnlosh,  Calgary,  to  he 
ager,  108.>1  Whyie  Ave.,  Edmonton. 


W  ager,  .Maillardville,  R.C. 

H.  W.  Dowkes,  Forotburg,  .\lta.,  to 
*  be  manager.  lYwhu,  Alla. 

Ont.,  to  be  j  ^  j.  champagne,  head  office. 

Montreal,  to  be  manager.  St.  Cexaire. 
Ont.,  to  b#  K.  .M.  Breakwell.  ('halham.  Ont  .  to 
he  manager  ol  a  new  branch  to  be 
Ont..  to  be  opened  shortly  at  Richmond  Street. I 
Rosemeade.  .Chatham.  Ont. 

\V.  H.  Hill.  .Montreal,  to  be  .secretary' 
;eneral  manager. 

Cleland  has  been  appointed  an 
.  head  office.  Montreal. 

Williams  to  he  as.sistant  man-. 
.  Peter  and  St.  .Iame.s  streets,' 


F  Pirie,  Rranlford.  Ont.,  to  be 
manager.  JNiit  Dalhousie,  Ont. 

I  .1-  .N.  A.  .M.  Boucher.  Laprairie.  P.Q  . 
to  be  manager.  St  .Jerome.  P.O. 

F‘.  M.  Brecht  to  he  personnel  assistant, 
per.sonnel  department,  regional  office. 
Winnipeg. 

I  S.  A.  Newman.  Portage  la  Prairie. 
.Man,,  to  be  manager.  F'ikhorn.  Man. 

('.  M.  Kwa.suik  to  be  manager,  (Uen- 
'don.  .Mta 

G.  E  (larke.  regional  office.  Calgary, 
to  he  manager.  Grande  Prairie.  Alta. 

'I.  Kerr,  Ottawa,  to  be  manager. 
'Halifax,  N.S 

I  J.  A.  .M.  Williamson,  head  office,  to  be 
an  assistant  manager.  Montreal,  P  Q. 

V .  .S.  O’Brien,  assi.slani  manager, 

.securities  department,  New  York,  S.\., 
to  be  manager. 

I  (L  H,  Lennard,  Montreal,  to  be  man¬ 
ager.  Ottawa 

.\.  L.  .Anderson.  Halifax.  \S,  to  be 
manager,  199  Yonge  St.,  Toronto. 

A.  .1.  Alley.  Elkhorn.  Man,  to  be 
manager.  Kelvin  St  .  Winnipeg.  i 


!  great. 

I  In  ca.se.s  where  equivalent  con-  m^pt/.or 
tracts  may  not  be  bought  biiti  R 
the  benefits  may  be  bought  only 
as  riders  Lsuch  as  an  option  to  m»na*,r, 
purchase  amounts  equivalent  to 
year 
ages) 

my  jit  seems  to  us  that  a  policyholder 
prepared  to  submit  evidence  ofi 
jf  insurability  and  appropriate  ac- 
jthey  sold  these  riders.  They  said  Quis'tion  costs  should  dpfinilely(  | 

they  did  and  I  asked  an  agent  -  —  —  -  . . -  “ 

to  come  out  to  see  me.  policyholder. 

However  we  were  not  able  lo|  benefit  is  not  economic  | 

conclude  anything  because  he  which  it  iS: 

told  me  that  they  would  .sell  *=*s“®‘*  change  charges  then 
s  only  with  new  Policyholders  would  seem  to 
would  not  add  themi'’®  getting  beneiits  at  the  ex-  Ki.,tant 
pense  of  older  policyholders  and  "'p'* 

1  was  up.sel  and!"**  toJodu 

0  know  whether  this!  vom-;,„'-'^ 

efensihle  attitude. 

to  me  to  be  rank !'"«  availability  v  . 

-n  against  existing l'"  ‘‘’‘'^ting  policyholders  in-,^. 

!  in  favour  of  new  ‘“""e  best 

j  brains  in  the  industry  go  along  winona 

•  J  i  with  vour  wav  of  thinkins. 

n  industrv  so  prone  ,  ’  .  ‘■■••■■''■■a.  J”,”, 

...  In  all  fairness  however  re-  tA™.. 
own  service  to  the  ,  .  c  ic  .Torontr 

,  ,  I  .  ,  member  that  what  you  are  com-  ^ 
lat  looks  suspiclou.s-  ...  .  ,  ,  Bala, 

I  ,  .  plaining  about  is  a  ack  of  pri-  a.  c. 

leader  selling,  or  do  ..  ^  lf„,d  » 

,  ,  .  vilege  rather  than  a  denia  of  o^r 

le  what  mav  be  a  ...  , 

.  right.  " 

ind  attitude.’  I  r.  i.  ■  ,  .  •>»"'«" 

r..  J  '  Perhaps  in  the  long  run  the  Brooku 

Disgruntled  ..  ^  .  w.  f 

practices  you  admire  will  be-  b,  mai 

II  .U  1  r  •  general  enough  in  the  in-  ' 

11  the  life  insurance  ,  ,  ,  ,  ni*"**' 

,  ,  .  .  idu.stry  to  completely  re-gruntle  mana*, 

a  whole  IS.  in  our: _  -  =  ^  p 

...  ,  lyou.  'Cassiar 

ponsible  and  avvare,  j  n.E^ 

iter  souial  implica-  ^ 


1st  Half  Assets  Gain 
Fully  Administered  Fd. 

Net  assets  of  The  ...^  - - 

the  pany's  entire  annual  group  salesjme  that 
fund  of  I  he  (iroiip  made  10  year.s  ago. 

‘  ft.CL.M."  month  recorded  86|these  riders  I  could  get  all  but 
new  sales  and  t38  pieces  of  ad- 
t9.59.  to  ditional  business  for  a  group  life|,-,„|  ,, 

volume  of  $123,235,561,  annualized 
group  accident  &  sickness  pre¬ 
miums  of  $203,326,  and  $5,371,040 
of  group  annuities.  j 

The  results  were  presented  to 
.Mr.  .McKerchcr  July  14  by  group 
imanager  G.  .1.  Ferguson,  of  the 
I M  0  n  t  r  e  a  1  Dorchester  group 
branch,  acting  on  behalf  of  hi.s 
field  associates. 

Sun  Life  has  been  active  in  the  these 
group  insurance  business  since  pQij(.j, 

1919.  when  it  became  the  tirst  . 

Canadian  company  to  transact’”  " 
this  type  of  business.  Today  40’r 


.New  A'ork 

Fully  .Administered  Fund 

“balanced . 

Securities.  Inc.,  “family 
funds" — increased  Irom  $10,714, 
100  on  December  31 
$11,004,400  on  June  .30.  according 
to  Herbert  R.  Anderson,  pre¬ 
sident  of  Group  Securities.  Ine. 

The  June  .30  assets  equaled 
$9  16  a  share,  compared  with  an 
asset  value  of  $9.26  a  share  on 
December  31.  This  decline  of 


E.  H.  K.  Edward,  to  he  managei.  Dun- 
dax  It  Wellington.  London.  Ont. 

E.  J.  Radigan.  London.  Ont.,  to  be 
manager.  Bruce  Mines.  Ont. 

r.  F.  Spence,  to  be  manager.  Ill  St. 
Clair  Ave.  West,  Toronto, 
i  D.  L.  Moncrief.  to  be  manager, 
Queen.xway  It  Kipling.  Toronto. 

W.  N.  Keating.  Ont..  to  be  manager 
Niagara  Falls.  Ont. 

A.  F.  MacDonald.  Windsor.  Ont  . 
be  offered  as  fair  a  shake  a.S  a  manager,  iso  Eglinton  Ave.  East. 

I  Toronto. 

H.  G.  Merriman.  Bruce  Mines.  Ont., 
to  be  manager.  Shelburne.  Ont. 

I  A.  G.  Crawford,  Sussex.  N.B.,  to  be 
'manager,  Campbellford,  Ont. 

.r.  Fries  Eyebrow,  Sask..  to  be  man¬ 
ager,  Albert  It  2.Mh.  Regina. 

I  J.  W.  Salton.  Halifax,  to  be  assistant 
manager.  Dartmouth.  N.S. 

A.  Campbell,  Regina,  to  be  as- 
l  manager.  Portage  Ave,.  Win- 


Jhe  basic  contract  at  three 
ten  thou.sand  of  the  proposed | intervals  between  certain  , 
a  figure  within 

[range. 

I  called  them  and  askf 


BANK  or  NOVA  SCOTIA 
G.  Taylor,  manager.  Winnipeg.  I 
supcrvi.sor,  general  office.  Toronti 
.1.  Ashbourne,  acting  manager.  Bai 
’•  to  he  manager. 


YIELDS  AND  OTHER  STATISTICAL  DATA  ON  A  LIST 
OF  PREFERRED  SHARES 

D«t*  Supplied  by  Kippen  A  Company,  Ine. 

Approx.  IF.VSEnni. 

‘)»rk,i  Approx  Per  PM. 

Prire  Dmrtend  Yield  Sh»r« 


ipany 


iAcadia  Atlantic . 

[Aluminium  Company  . 

'Anglo-Canadian  Pulp  . 

i  .Anglo-Canadian  Telephone  . 
[Argus  Corporation 
.Atlantic  Acceptance 
:  British  Columbia  Electric  4' 
British  Columbia  Elec.  4’4 

Calgary  Power  . 

Canada  Cement  Limited  .. 
Canadian 


I  M.  Ryles.  Winnipeg,  to  be  an  assistant 
'manager.  Toronto 

j  G.  .1.  Riach  to  be  assistant  manager. 
'Portage  Ir  Garry,  Winnipeg. 

)  L.  W.  Howell.  Corner  RrcM>k,  Ntld.. 
land  L.  A.  Schilling.  Ottawa,  to  he 
I  as.sistant  Inspectors  at  head  office.  Tor- 
'  onto. 

I  J.  E.  Macartney,  to  be  an  audit  officer 
at  regional  office.  Calgary. 

I  C.  H.  John.son.  F'airview.  Alta.,  to  be 
manager  of  a  new  branch  at  82nd  Ave 
,8.FL  and  Fairmount  Dr.  Calgaiv.  ' 
y  A.  Perry.  Seattle.  Washington,  to 
be  as.sistant  manager.  First  Street  West. 
Calga  ry. 

G.  J.  .MacGowan.  Calgary,  to  be  man¬ 
ager  at  Fairview,  .Alia. 

H.  B.  Kitchen.  Port  Dalhousie.  Ont., 
to  he  manager,  James  k  Young.  Ham- 
tlion,  Ont. 

H.  K.  Murphy.  Niagara  Falls.  Ont..  to 
he  manager  at  King  and  Sanford.  Ham¬ 
ilton,  Ont, 

D.  G.  Morton,  to  be  manager,  at  Queen 
and  York.  Hamilton.  Ont. 
j  N.  F.  Morton.  Clarkson*  Ont  ,  to  be 
manager.  Islington.  Ont. 

G.  I*.  Parent.  Montreal,  to  be  man¬ 
ager,  Lachine.  P.Q. 

M.  Rournival.  St.  Henri.  Montreal. 
P  Q  ,  to  he  manager.  Laprairie.  P  Q.  i 
H  G  A  Pala^^i.  to  he  assistant  man¬ 
ager.  F’hillips  Sniiare,  Montreal.  | 

I  n.  Harrison,  head  oftice.  Toronto.^ 


nOM-FOCNDRIES  A  STEEL 
Transfer  agent  for  Dominion  Found- 
fles  and  Steel  Ltd.  advises  that  35  pre¬ 
ference  shares  were  redeemed  July  fith. 
and  70  preference  .shares  on  July  12th. 
This  reduces  the  numher  of  outstanding 
preference  shares  to  34.337. 


Bronze . 

Canadian  Celane.se  . 

Canadian  Oil  . 

Dominion  Tar  8;  Chemicals 

Gatineau  Power  . 

Henry  .Morgan  . 

International  Bronze  . 

Molson's  Brewery . . 

Northern  Quebec  Power  ... 

Northwest  Utilities  . 

Price  Bros.  Company,  Ltd. 

Quebec  Telephone  . 

.Shawinigan  "B  ’  . 

Zellers  l.imited  . 

.\on-callable 


BANK  OF  CANADA 


I.VIPERIAI.  BANK 

Macdougall.  head  offic 
gei .  ^’ork  .Mills  Rd.  at 
Toronto. 

Markham  to  be  manager, 


e.  to  he 
F’llesmere 


Total  .  14.000.000 

INVESTMENTS 

Tteasury  Bills  ..  386.169.749 

Govt.  Sec.s.  (2  Yr.s  >  498.9.59.100 

Govt.  Secs  (Long  Term)  L7K8,.149.707 

Bds  Deb  Ind.  Dev.  Rk  61.7.5.5.841 

Other  xSecs.  14,08.1.994 


Mtntrtal  Stock  ixchon*^  Winnipc*  St*ek  CxchAli|« 
Cfii«4i«R  Stock  Exchangy  Colfary  Stock  Excllfll|t 
«li(  cckiitcliciiC  i*  ill  pri«(tp«l  acilicU, 


Total 

!nd  Dev.  Rk 
Bank  Premi.scs 
All  Other  Assets 


fore,  that  the  company  s  in¬ 
ventory  of  biisine.ss  in  force  is 
loaded  loo  heavily  in  one  direc¬ 
tion  or  another  do  they  have 
the  right  to  refuse  the  classes 
of  business  of  which  they  have 
an  excess  and  encourage  the 
classes  of  business  which  they 
would  like  to  see  grow? 

This  can  hardly  be  answered 
in  the  negative.  Management 
surely  has  a  right,  in  fact  a 
duty,  to  manage  a  company  in 
what  they  conceive  to  be  the 
company's  best  interest.  i 

^’ou  will  also  concede  that 
your  original  contract  specified 
no  rights  to  additional  riders,  iu 
stands  on  its  own  feel  as  a  \alu-! 
able  piece  of  property.  i 


Tnlal 

tIABILIIILS— 

Capital  Paid  Fp 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 
Char.  Banks 
Other  . 


|C.  Denison  Reports  Strong 
Position  at  Mid  Year 


Total 

Liabilities  mother  Curr.) 
All  Other  Liabilities 


Gtviranciil,  MNnicip*! 

«nd  C«rp*r«lteM  SccHrilici 
ti*mh0r$  9t  Ih4  /nmlRMiil  Ihekn  4t$0€l€tUe  et  Cmeit 


As  of  June  30th,  the  Company's 
working  capital  amounted  to  $22.- 
715,000  after  a  reduction  on  long¬ 
term  debt  during  the  first  six 
months  of  the  year  totalling  $3.- 
963. .500,  The  only  remaining  obl¬ 
igation  during  the  current  year  is 
the  retirement  of  $2,675,000  of  5^^ 
First  .Mortgage  Sinking  Fundi 
Bonds.  Series  B.  * 


FOR  REPORTS 


Toronto  Wi 


Saskatoon  Calgary  Edmonton  Voneeuver 


In  fact  you  would  hardly  find 
it  strange  nr  upsetting  if  an  auto-, 
mobile  manufacturer  brought  out 
a  new  model  with  a  feature 
which  could  not  be  added  to 
existing  models. 

The  fact  lliat  you  find  it  up¬ 
setting  as  applied  lo  the  life  in¬ 
surance  industry  is  a  (ribule  to 
the  public  trust  which  the 
actions  of  the  industry  have 
earned. 

Because  many  of  us  in  the  in-  Limited.  Slating  that  the  Com- 

“considers  it  extremely  im- 
1  at  this  time  to  fully 
acquaint  shareholders  with  all  the 
important  facts”  Mr.  Roman  in- 
an  un¬ 


to  shareholders.  Denison  Presid¬ 
ent  Stephen  B.  Roman  announced 
earnings  of  $2.34  per  share  for 
the  first  six  months  of  this  year 
I  Information  was  also  released 
concerning  the  undelivered  por¬ 
tion  of  Denison's  contract  with 
Eldorado  Mining  and  Refining 


MONTH  BY  MONTH  .  .  .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  R  of  M's  Business  Rexiew. 

Only  four  pages,  it  combines  detailed  siirveys 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  diop  a  line  to  our 
Business  Development  Dcpaitmcnt, 

P.O.  Box  6002,  Montreal,  P.Q. 


Spacialisls  in  Western  Canadion 
Natural  Resources 


dustry  feel  that  virtue  should 
be  encouraged  let  us  point  out 
first  of  all  that  companies  which 
we  consider  responsible  in  the  dicated  that  Denison  had 
fullest  .sense  of  the  term  lu 
a  delinite  and,  we  think, 
snlutely  correct  policy  of  nc 
benefit  which 


Norman  R.  Whittall  Limited 


valued  at  approximately  $134,- 
000,000  scheduled  lor  delivery 
ever  a  3'2  year  period  from  .Inly 
1.  Ii»60  through  December  31, 

1963. 

.At  the  completion  of  the  El¬ 
dorado  contract,  it  is  estimated 
that  a  cash  equity  ol  $68,800,000 
or  $15.37  per  share  will  be  av  ail¬ 
able  lo  the  Company.  It  was 
pointed  out.  however,  that  this 
estimate  makes  no  allowances 
for  uranium  oxide  sales  addition¬ 
al  to  the  contract,  income  on  thrj 
cash  tiow.  possible  disposition  of 
the  L'an-Mel  plant,  or  any  amount 
realized  from  debt  retirement  at 
a  discount. 

Operating  figures  for  the  six 
months  ended  June  30.  1%0  are 
as  follows: 

Production  $28,022,001 

Operating  Costs 
'including  wrile-otfs'  17..540.n0Ci 
Net  Profit  for  Period  10,482.0001 
■Net  Profit  Per  share  $2  .34 


issuing 

not  available  as  freely  to  exist¬ 
ing  policyholders  as  to  new  ones. 

It  is  unforttinate  that  all  IKe 
companies  are  not  managed  well 
enough  to  permit  them  to  adopt 
this  as  a  universal  policy.  Per¬ 
haps  it  is  cold  comfort  but  you 
can  be  assured  that,  in  the  final 
analysis,  tho.se  companies  who 
do  not  adopt  this  approach  will 
lose  by  it.  5our  original  com¬ 
pany,  as  an  instance,  lost  some 


Bank  of  Montreal 


VANCOUVER  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 
AMERICAN  STOCK  EXCHANGE  (ASSOCIATE) 

INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


BRANCHES  IN  All  TEN  PROVINCES 
District  Htodquarttrs : 

Halifax,  Toronto,  Winnipeg, 
Calgary,  Vancouver 

HEAD  OFFICE.  Montreal 


424  BURRARD  STREET  •  FHOHE  MBtnal  5-733$ 


RESOURCES  EXCEED  $3,000,000,000  -  MORE  THAN  800  BRANCHES  ACROSS 
CANADA  •  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 
HENTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORID 


June  Newsprint  Shipments 
Up  10.8%  From  Last  Year 


Lake  Ont.  Cement 
Expects  Profits 
In  Second  Half 


Shipmcnis  of  newsprint  by|compared  with  833. 80n  tons  or 
Canadian  mills  during  June  '^^  days’  suppiv.  at  this  time  I  T--ake  Ontario  Portland  Cement  i 
were  at  third  highest  level  on  year  Canadian  and  j expects  to  go  •‘i^nlo  th^ 

j  .  ..  mills  slocks  respectively  de-l'^  enlv  second  full  year  of 

record,  figures  released  by  the  |^y  26.907  and  3.163  tons  operation.  Steady  progress  in  all 

Newsprint  As.sociation  of  Can-'H.irint'  the  month  Total  Morfhlareas  of  the  company  is  report- 


Your  Fire  & 

^  Casualty  Insurance 

In 

W.  Evans,  A.I.I.C.* 

Who  Said  Crime  Does  Not  Pay? 


ada  show,  and  were  in. 8  per  .^merican  stocks  at  the  end  ofk^  by  George  H.  Elliott.  Presi- 

cent  in  excess  of  shipments  for  -lunp  were  1.071,074  Ions  com- 1 dent,  to  the  shareholders  in  a 

the  same  month  last  vear  Pro-  1.09f!  t»23  tons  at  the ; report. 

me  same  monin  lasi  .year,  rio- _ ,  .  , _  calpc  Hnnn^  thp  fir<i 


Winnipeg  Grain  Exchange  THE  FlNANTl.Al,  TIMES,  .JULY  29.  i96n 


B.C.  Forest  Prod. 
Current  Net  Is  Not 
Affected  By  Fire 


Expansion  Plans 
For  Hardee  Farms 


ine  same  momn  ‘a. i  .vear.  no-  ,  dement  sales  during  the  fir.sl  Y/ho  Soid  Crime  DoeS  Not  Pov?  it 

diiction  in  .lune  was  7.2  per  cent  j- g  newspaper  adverli.-ing' six  months  .show  an  increa.se  of  vrno  ooio  v.rime  iwor  rayr  ^  ^ 

greater  than  in  same  month  last  (.i2  cities)  in  the  first  fivc!26^r  over  the  same  period  in  ^e  hope  that  The  Financial  and  the' few  fhou.sand  dollars^  ^ 

yean  and  production  per  day  was  months  of  I960  was  4 higher  Times  does  not  number  too  manyl“saved'’  are  never  measured i. 

up  6.4  per  cent.  Mills  operated  iTna?'  ii  ''IhV fi'^  differn'f"%pero7  Se^^^  burglary  and 

at  an  average  of  89.6  per  cent  _ and  also  rommerriat  anerenafe'Whal  we  are  about  to  say  may  robbery  losses,  to  say  noihng  of  ,,o  , 


■  . .  '  ■  ,  first  five  months  of  1960  was  also  commercial  aggregate  ■  -  '  "  ‘7  ,  i.  ’  .  u  .  ‘  m.x-..  lor-  ..,„o  roveri'd  hv  husiness  iniei-  . V’ 

of  capacity  as  compared  "ith  -,  7^;,  1930  and  TV  network  'crushed  limestone)  which  is  have  an  inflationary  effect  on  increased  burglary  in''"rance  misiness  miei  are  already  in  operation  at  Brad 


Who  Said  Crime  Does  Not  Pay?  '''cer 

lone  that  The  Financial  and  the' few  thousand  dollars^  J  v.'ll  'be  company  .s;  Plans  have  been  completed  for 

lope  mat  me  rinanciai  ana  me  lew  tnou.^an^  no.iar^  vice-president  in  charge  of  fin- the  buildin<^  on  a  lease-haek 

loes  not  number  too  many  I  “saved  are  never  measured  |C  ^”cc.  suid  the  loss  represented  basis  of  a  vegetable  processing 

s  among  its  readers,  as  against  the  cost  in  burglary  and  ■!-<#..?  less  than  in  per  cent  of  the  com  , and  packaging  plant  at  Lake 

e  are  about  to  say  mayVobbery  losses,  to  .say  noihmg  nf  I  CLARKE  M  Sc  for-  earning  power  and'piacid,  Florida.  Company  plants 


!  -  I  Toronto  —  Within  the  coming 

The  fire  which  destroyed  its 

head  office,  a  .sawmill  and  a  kiln  ^  ^ost  its  capacity 

on  .Inly  3rd  is  not  expected  tojf"';  Packaging  fruds  and  veget- 
have  any  substantial  adverse  ef  '^^*^'"’,  ”  more  th^  a  billion 
feet  on  the  19.*, 9-60  net  earnings 

of  British  Columbia  Forest  p,o.'P'*'S'^f"''  shareholders  a 
I  If)  .annual  meeting  during  the  past 

I  *  '  L,*  n  1.  .  "Pek. 

I  A.  H.  Rankin,  the  company  s;  Plans  have  been  completed  for 
vice-president  in  charge  of  fin-  the  building  on  a  lease-back 


87.7  per  cent  in  .May  and  8.V6  billing  were  8  “''r  ov  er  19.79. 

per  cent  in  .lune  of  last  year.  - 

Operations  were  at  the  highest  A liiminiiirh  Will 
level  for  any  .lune  since  1957.  wlumiU'”  »»••• 

.lune  .shipments  amounted  to  ii..  Profoec 

.693.202  tons,  which  compares 'Uac  IlcW  ilUvcsa 

with  569.543  tons  in  May  and  I  - 

.6.35,600  tons  in  .June  of  last^  '’5^''.  .Aluminium  Ltd  has  announced 
Production  _"as^  up  at  .v66.295  |),p  construction  of  new 


marketed  in  both  Canada  and  their  egos.  Crime,  contrary  to  rates, 
the  I’.S.  Rochester  Portland  Ce-Svhat  we  have  been  told,  is  in-  You 
ment  in  Roche.stcr  N.V  is  deed  paying  .some  of  our  citizens ’-car  < 


ruption  insurance. 


School  of  Agriculture  at  Hinders- ‘  p““"T"p  ,  j  current  Ontario,  and  Sherrington. 

V  u  u  j  -j  tu  .  lev  Saskatchewan  has  been  an-,-  ‘ rPiu  Quebec.  The  Lake  Placid  plant 

A  Oil  have  heard  It  said  year  will  end  September^will  be  built  to  the  company’s 


3lv-own^ed"^utTdia?v  Llk^*^®"^  '‘’7"  "'car  drivers  .set  their  own  ExeSe/^”’-,  i^."  'Tir'  lf"T  7"f"'d«ign'‘and“specmcatUsTnd  will 

Ontario  Portland  Cement.  bandsomely.  In  our  larger. To  .some  extent,  eities  .set  their  jj  ^as  been  announced  by  the‘^^’"‘''  be  piobable  elfccts  of  he  be  supplied  by  crops  from  its 

Cement  sales  in  .tune  i960  “cban  centres,  newspaper  ac- own  burglary  rates  and.  when  Board  of  Governors  of  the  Kx.  P'',?P^”-'’  'be  Tropical  Farms  Division  at  Lake 


quite  handsomely.  In  our  larger. 


_  [established  a  new  peak  for  theicounis  of  burglaries  and  robber- 1 burglary  losses  paid  by  insurance ichange.  He  succeeds  Mr.  R.  S 

,,  Tij  u  .  company  with  a  .30'V)  rise  overiies  appear  as  regularly  as  the  companies  in  one  area  Incroasi-  H'l'ot  "ho  died  suddenly  earliei 

.‘Aluminium  Ltd  has  announced  .Iimp  19.7Q  and  cnhstantiallv  in  _  ,  •  .  ....  ,  .  ’.in  Ihe  vear. 


.lune  1959  and  substantially  in  comic  strips. 


nnr  frZ  0-9  inn^  in  Mav construciion  ot  new  excess  of  Ihe  designed  monthly 
Ions  from  .963.0/2  Ions  in  ^*ay : facilities  at  Arvida.  Quebec,  for  ora(j„f.tion  caoacitv 

production  of  aluminum  by  as  was  expected  the  company 


Tates  increase.  When  losses  d 


As  our  cities  grow  larger,  bur-  crease,  tales  decrease. 


'exchange.  He  succeeds  Mr.  R.  S.  *''1^*’*  ti  • 

.  Elliot  who  died  siiddenlv  earlier  ,  bas  apparent  y  Sufficient  acrca.ge,  president 

' ’:in  Ihe  vear  ’  been  reached  about  whether  I c  .said,  has  been  prepared  for  the 

>  - : - i -  rebuild  the  mill  devastated  in  the. growing  of  high-quality  fruits  and 


but  the  wise  man  lets  his  doctor 


of  5.34,212  Ions  in  .lune  19,59.  Pro¬ 
duction  per  working  day  aver- 


the  production  of  aluminum  b.v  as  was  expected  Ihe  company  almost  certain  to  in-.  An  under  manned  police  force,  do  the  prescribing, 

a  basically  new  process.  In  mak-  sustained  a  loss  in  he  fir.st  6  crease,  but  in  addition  to  thisjor  one  that  is  forced  to  spend 


aged  21.819  tons  as  compared  announcement.  Nath- months  of  operations.  The  lass  “normal  increase,”  there  is  evi-imore  of  its  time  enforcing  local  *  Mr,  Evans, 

with  20,666  tons  in  .same  nionth  x^minium  I  id' '  and^tT^H^'^Rich  ^77‘b'od  to  $,99b\373  alter  in- dence  that  crime  is  becoming! by-laws  than  in  fighting  crime,  this  column,  is 
,  .  .Aluminium  Ltd.  and  H.  H.  Rich-  eluding  a  $353  4.56  deoreciation  u-  ii  =  f 

V,  U  .  .1,  ardson.  chief  technical  officer  icharg^  for  the  half  year  organized  and  burglars  |can  co.st  the  taxpayers  much  inf.nd.nt  of  Th 


.loulbreak  at  False  ('reek.  The, vegetables  in  Florida  this  winter 
smallest  of  four  operated  by  the  for  markets  in  Florida,  the  East 
company,  it  had  an  annual  capa-  ern  U.  .S.  and  Eastern  Canada, 
city  of  35  million  leet  of  lumber'  During  Ihe  current  fiscal  vear 


who  contributes  put  f,f  a  total  company  capacity  a  “substantial  additional  nere¬ 
is  Casualty  Super-  nf  275  million  hoard  leet.  age”  of  Ihe  company's  24.000 

The  London  Assur-  Mr.  Rankin  said  Ihe  c 


«  president  of  Aluminium  for  ''amortization  of  debenture  ^''^"'^ore  in  Ihe  long  run  than  any' 

_ _ ,_j  on-),,,,'  Laboratories,  say: —  discount  and  expen.se  and  $.371.-  b*^ord  suggestions  that  it  is  pos-isgvings  in  their  mill  rate.  Some 

178  for  interest.  While  the  loss  sible  to  “order”  almost  any  kind|cities  are  using 


ance.  —  Editor 


ments  aggregated  .3,258.131  tons. 


n  increSse  of  7.3  per  cent  over  , ‘rri'r"  '","'7'  "T"';  7>’  ''"'"|Cities  are  u.sing  commi.ssionaires  The  eoninhulore  to  ,lus  cot-  «nd  plywood  divisions  are  dmne  expected  that  volume  will  inc 
9,59  fir.st  half  shipments  of  3,./fevelopment  by  Aluminium  Lim-  was  only  $86.3,4  le.ss  than  the  of  merchandise  and  'ake  deliv-!or  policewomen  for  parking;  urr,n  ore  all  aciwe  m  The  \ery  wVlI.  rease  \ery  greatly,  not  only  this 


mill  rate.  Some 


■Mr.  Rankin  said  Ihe  company's  acres  nf  land  in  Ontario.  Quebec 
lumber  operations,  like  those  ol  and  Florida  will  gel  into  prod 
most  B.t'.  producers,  have  been  •U'tion.  Mr.  Dees  told  Ihe  meet 
slumping,  but,  he  added,  its  pulp  >ng.  “As  a  |•esull,  he  said,  “it  is 


037.6.37  Ions.  Production  for  the'!'*’'^  s  through  the  lo.s.s  incurred  for  the  same  period  ery”  within  forty-eight  hours,  meter  patrols  and  their  police-'  insurnnee  Instiinte 


In  recent  years,  orders  for  pulp  but  in  subsequent  years  as 


089,085  tons.  Mills  operated  at  ■  ,  ■  ,  ,  ■  •  i  i  i  -  - .  —  ■  -  -  —  nan*  . . . 

an  average  of  87  0  per  cent  of, 'be  production  of  commercial  rale  of  increa.se  in  sales  volume,, proof’  device,  .some  ingenious icautions  are  taken  or  how  effi-i  connection  with  their  general  jhad  been  lo<t  in  the  blaze.  M,-  ^=523.7.54.  equal  to  40  cents  per 

capacity  during  Ihe  first  half  abiminum.  7"'.  'b**  fompan.'’ s  fin-buarglar  finds  a  way  to  open  it.icieni  the  police  force  mav  be.!  proprom  unll  he  [nankin  said  vaults  in  Ihe  old™"’”’""  - 

of  this  year  as  compared  with  The  new'  process  does^  not  ^77  ^  mam-  proverbial  farmer  who  usediburglaries  and  robberies  still  oc-  ^’c^comed.  (Editor)  jbead  office  building  had  preserv  ‘'Minings  increase  o 

an  average  for  same  period  last  appreciably  reduce  the  large  ^  1^  blsij-ur  To  reduce  the  financial  loss  .■  7“  i  ‘''‘"’Pany's  le  — .  ■  — 

year  of  82.4  per  cent.  Power  requirement  which  is  an  -  r.V  barn  doer  after  his  horse  hadir  V  A  ffAma  fpiltra  R  V  -‘'ords.  Among  the  items  -saved  At  aS  NetS  Sl  56 

Shipments  to  I'.S.  market  in  oul.standing  characteristic  of  the  fl/  P  Cent  of  Huskv  k  .  ?  bis  hor.se  had  from  such  crimes,  in.surance  MigOmfl  ^.enirai  My  valuable  fore.st  maps  and  -P  I . JU 

.tune  totalled  451,264  Ions  and  conventional  proce.ss.  It  doe.s,  *  /  been  stolen  now  needs  an  elab-|companie.s  offer  a  varietv  of  cov-  rj  x  M  il  i^  x  rjIX  ledgers.  In  FlfSt  6  Months 

were  4  1  per  cent  in  excess  of  however,  give  promise  of  -'^ob- Charge  DeDOSitecI  ”*^**^^  electronic  alarm  .system  tojerages.  There  are  a  number  of  'llbT  nail  Ixcl  VIT  p  Fore.st  Products,  one  ol  '  "51  U  I*  Ulll  13 

.lune  1959  shipment.s  of  4.3,3,441  stanlial  savings  in  other  ele-  r  prevent  further  pilfering  of  his  policies  suitable  for  the  indivi-  -  'Canada’s  large.st  producers  of  - - 

tons:  domestic  shipments  were  ments  of  production  cost  and  in  -  ^  livestock.  whether  he  occupies  a  Algoma  Central  A-  Hudson  Bay  limber  products,  had  net  income.  Welland.  —  Atlas  Steels  Ltd 


iin«  . . .  - -  .  iidu  III  iiir  i»in/.r.  .yii.  ■  •  , 

mav  be.!  proprom  icill  be  [nankin  said  vault.s  in  Ihe  old  ccmnion  share,  and  retained 


were  4  1  per  cent  in  excess  of  however,  give  promise  of  sub-  £[iarg€  DGDOSitficI 
.lune  1959  shipments  of  4.3,3,441  stanlial  savings  in  other  ele-  r 

tons:  domestic  shipments  were  ments  of  production  cost  and  in  - 


Alqoma  Central  Riy  A"""""  7"  ""'7  Atlas  I 

“  1  I  were  valuable  forest  maps  and 

First  Half  Net  Off  ledgers.  FirsI 

rilbl  nan  MCI  WII  products,  one  ol 

-  'Canada’s  large.st  producers  of 

Algoma  Central  A-  Hudson  Bay  limber  products,  had  net  income.  Welland 


[head  office  building  had  preserv  f'm’nings  increased  to  $.32.3.422. 
led  most  nf  Ihe  company’s  re  .  “T 


Atlas  Nets  $1.56 
In  First  6  Months 


tons:  domestic  shipments  were  ments  of  production  cost  and  in  -  livestock.  idual,  whether  he  occupies  a  Algoma  Central  A-  Hudson  Bay  limber  products,  had  net  income.  Welland.  —  Atlas  Steels  Ltd 

9  ,3  per  cent  greater  at  4.3.019  the  investment  required  per  Ion  Calgary.  —  Announcement  is  Surorisinclv  enoueh  some  small  anarlment  or  owns  a  laree  Railway  ‘'o.  reports  net  earnings' in  the  fir.st  six  months  ended  had  a  sales  volume  for  the  .second 
levs  as  against  39.3,55  Ions  whileof  capacity.  made  by  Canadian  Husky  Oil|..  $462,212  for  Ihe  .six  months  March  .31.  1960,  of  $2,nn7.,34,3  quarter  nf  I960  of  $12..57n,noo  com 

shipments  to  other  markets  “The  new  facilities,  designed  Ltd.  that  87  per  cent  of  Ihe  eom  ’’  *  o  .p  o  arge  .  .  r  e  ended  .lune  30.  1960.  a  decrease  equal  In  .58  cents  a  share.  Net  pared  to  $10,673,000  for  Ihe  same 

amounted  to  98,919  tons,  an  in-  as  an  experimental  unit,  will  mon  sleek  nf  Husky  Oil  Co.  o(  burglary  protection  still  send  -in  f.sually.  burglary  coverage  is  of  14  per  cent  from  figures  for  income  in  the  fiscal  year  ended  quarter  nf  last  .vear.  The  com 

crease  nf  57.5  per  cent  over  have  a  capacity  of  6.000  to  8.000  Cody.  Wyoming  has  hern  report- unprotected  employee  In  the  part  of  a  more  comprehensive  corresponding  period  last  year.  September  .30,  19.59,  was  $.3,224.  pany  realized  a  piolil  of  $7.'t7.0W 

figure  of  62.804  for  same  month  Ions  of  aluminum  per  year,  ed  under  terms  nf  exchange  offer  bank  with  thousands  nf  dnllars  policy  covering  his  re.vidence  Earnings  were  equal  In  81  .50.3.  or  94  cents  a  share  compared  to  $8(X).00n  profit  in 

last  year.  For  first  half  of  this  They  will  he  operated  primarily  The  offer  was  to  exchangciin  an  ordinary  brief  ca.se.  Whaliand  its  contents.  Businesses  mavT*’.'”-''  <’9mmnn  share  compared  The  company,  this  summer,  i.-  the  second  quarter  nf  19.59. 

Vear  shipments  to  I'.S.  market  for  the  purpose  of  confirming  eight  common  shares  nf  Can-  worse  thev  send  Ihe  same  K,,.‘,tior.-  i " ^b  *1^8  a  share  in  Ihe  19.59  spending  $8.50.000  on  new  equip  her  Ihe  first  six  months  nf 

were  ,5.5  per  cent  greater  at  2.--the  conclusions  alreadv  reached  adian  Husky  for  each  nine  com  71^^;  v  hh  the  -ame  buiglyv  and  robbery  pp^iod.  ment  and  machinery  to  improve  I960,  Allas  sale.s  Iota  led  $2^175, 

S71  non  .,c  ..i/u, - -  .1,0  mnn  nf  M.,ci/v  employee  witn  me  >ame  niiei  insurance  to  suit  their  particular  Ooeraling  revenues  for  the  the  nualiiv  of  ihe  hlea/lmH  graft  800  compared  to  $22.1 1.V.-300  for 


vrar  shipments  to  U.S.  market  for  the  purpose  of  confirming  eishf  common  shares  of  Can  je  viorse  thev  send  the  same  Ki.^rtUr..  I " ^  share  in  Ihe  1959  spending  $850,000  on  new  equip  the  first  six  months  ni 

were  5.5  per  cent  greater  at  2.--the  conclusions  alreadv  reached  adian  Husky  for  each  nine  com  ^  uT -IZ  buiglarv  and  robbery  pp^iod.  ment  and  machinery  to  improv  e  I960,  Allas  sale.s  tota  led  $2^175. 

571.990  tons  as  compared  withiconcerning  the  production  costs  mon  shares  of  Hii.skv.  employee  with  the  >ame  hue  insurance  to  suit  their  particular  Operating  revenues  for  the  the  quality  nf  the  bleached  krafi  800  compared  to  $22.1 1.V.-300  for 

2,437.181  tons:  domestic  ship-  obtainable  with  the  new  process  Glenn  E.  .Neilson.  president  'b^  *8"’^  ''oiile  at  needs,  and  it  is  bccau.se  lhe.se  half-.vear  under  review  were  up  being  produced  at  its  Croflnn  the  same  period  last  year.  After 

ments  were  up  6.3  per  cent  aft  “It  is  expected  that  the  newiCanadian  Husky,  states  thall'be  same  time  every  day.  An, needs  vary  .so  greatly  that  there, one  per  cent  from  la.sl  year  at  B.C..  pulp  mill.  , provision  of  $!W^on  for  deprccia- 

244.505  Ions  as  again.st  2.30.044  facilities  will  be  available  within  Husky  Oil  now  is  a  .subsidiary  oljobserv ant  burglar  mav  lake  note, are  so  many  types  of  policies.  A "7'''  operating  ex-,  - - - -  i 7"  f '7v  c  ntnVT  vI-7  sS'gm  imo 


tons  nnd  shipments  to  otheritwo  years.  Their  capital  cost  Canadain  company  but  that'of  this  and  make  a  profitablejiarge  factory,  where  the  Hudson's  Boy  Forms 

markPIs  aswcBalfd  4<l.ej»  lon,.,bt  of  the  order  of  M.OOO.flOO.  Iko.  '»  Husky  shareholder.-  s„i,ch  from  hurslary  lo  robbery  ees  are  paid  by  eheque.  may!?-.  I™  I"?  '  Aerenrnne.  Cnmnnn 


an  increase  of  19  2  per  cent'  "The  new  proce.ss  is  cov'ered  be  extended  until  Septembei| 
over  last  year’s  first  half  figure, in  a  large  number  of  countries ’2-5-  I 

of  .370.412  tons.  'bv  patents  belonging  lo  Alum-  The  two  companies  have  been 

Total  shipments  nf  F,.S.  mills ;inium  Limited."  brought  together.  Mr.  Neilson 

In  first  half  nf  this  year  amount  [  _ _ _  isays.  in  order  to  form  an  inte 

rd  to  1.007.947  tons,  an  increase  i»/  *  j.  n  *  crated  operating  unit  with  great 

of  ahniil  4.3  per  cent  over  ship-  WGSTC03ST  KOpOnS  cr  financial  strength  and  to  com¬ 
ments  of  966.0.31  tons  for  cor-  ..  I  n  f*  experience  nf  the  man 

responding  period  nf  19.59.  TlVG^MOntll  PrOtlt  agemeni  and  staff  nf  each. 

Consumption  nf  newsprint  in|  _  The  integrated  operation  will 

fhe  Fnited  States  during  .Jiinei  .  have  four  refineries,  three  Ini 

amounted  to  620.016  tons,  which!  ^  ■‘steady  increase  in  gas  sales  Canada  and  one  in  the  linitrdi 
compared  with  685.066  tons  <''^bled  Westcoast  stales. 


Accepfonce  Company 


provision  of  $900,000  for  deprccia 
lion  and  $1,840,000  for  taxes,  the 
company’s  profit  was  $1,700,000 
nr  .$1.56  per  share.  This  com¬ 
pares  with  $1,760,000  nr  $1.62  for 


have  tremendous  values  in  stock,'  Drop  in  earnings  is  allrihuled  Tlie  incorporation  nf  I  h  e  the  first  half  of  19.59 


The  two  comnanies  have  hern'  ''’b''*  brings  US  to  the  queslion|but  very  little  in  cash,  A  .smalli'o  higher  labor  co.sis  and  lower  wholly-owned  Hudson’s  Bay  Ac-  -M'’-  DcVoiing,  president,  in  a 
brought  together.  Mr.  Neilson  o'  "  bat  can  be  done  lo  combat  [office  may  have  a  large  sum  of  'ndu.slry  trallic.  jceplance  Ltd  In  piircha.se  Ihe  ac-' letter  m  .shareholders  oxp^'nod 


says,  in  order  to  form  an  inte  or  prevent  theft.  Some  nf  the | money  on  hand  but  only  a  few  ^  i 

grated  operating  unit  with  great  methods  are  simple  and  cheap, | hundred  dollars  worth  nf  fiirni-  Production 

er  financial  strength  and  to  com-  others  complex  and  expensive,  iture.  f®*'  May  Lower 


Iceplance  Ltd  In  purchase  the  ac-' letter  to  shareholders  explained 
[counts  receivable  of  the  parent  Ibal  the  volume  of  incoming 
'companv  was  recenllv  an-  orders  for  steels  for  automotive 
nounced  by  the  Hudson’s  Bav  P'Pe  maniifaetiiring  and  agricul 
(’omnanv  bnal  industries  had  fallen  off 


bine  the  expeiience  of  the  man- spoke  of  above  From  Ihe  miiliiplicity  of  poli-  Canadian  cemeni  producers  .Also  announced  was  Ihe  sale  during  the  second  quarter.  The 

^^'riie^"intecramd  oneraMnn  will "  fb'fprent  mes.senger[cie.s  and  combinations ’  nf  cover-  “-‘-ed  nr  shipped  -544.982  Ions  in  hy  Ihe  new  siibsidiarv,  at  par,  Company’s  specially  .steel  hack 
me  integrated  opera, inn  will  ajffprpn.  time  each  dav  y.,.=..i=hi/>  /.r,-  ina.viHM=.i  May.  a  decrea.se  of  16  4  per  cent  of  $10,000,000  in  6  per  cent  20-  ln2.  however,  has  mainiained  a 

have  four  refineries  three  ,n|8'  ^  <1  each  available  e  ery  individual  ^  dehentuies.  fairly  lev  el  v  olume. 

Canada  and  one  in  the  l-nited'BPtter  still,  if  a  fa  rIy  large  sum  or  business  should  be  able  to ,acpo,.bing  to  the  Bureau  ol  Slat-  ‘  W’iih  interesi  and  dividend  pay- 


compared  with  68.5.066  tons  in  Lf Stales.  of  money  is  involved,  a  police  fmd  the  insurance  that  prov  i, 

May  and  575,770  tons  in  .lune  of'Tj’an.smission  Co^  Ltd.  to  oper-  -phe  current  marketing  areas  escort  could  be  arranged  nr  anthem  with  fhe  best  proteeli 

last  year  and  consumption  f9'’7j7-7onlh'^period  oV"tL  c^iirrent  "  is  pointed  gr^ored  car  service  could  be'and  the  wav  lo  find  is  lo  ron.< 

fhe  fir.st  half  of  this  vear  total-  ,  T  P"  "  "  curreni  parallel  each  other  along  .  . 

led  .3.714.212  tons,  an  increase  of  .•  extend  north  and  south  of  ’  .  an  insurance  a„ent. 

5.7  per  cent  over  19,59  first  half'  operations  "ere  j^p  ii  g.-Canada  boundary.  Placing  a  .safe  near  Ihe  front  There  are  a  great  many  me 

ronsiimption  of  .3. 512, .394  Ions. 


calendar  year. 

Profitable  operations  were 
achieved  despite  a  rise  on  .lan- 


of  money  is  involved,  a  police  fmd  the  insurance  that  prov  ides  i.stics.  ments  unconditionally  guaranteed  TSE  SHORT  POSITIONS 

escort  could  be  arranged  nr  an  them  with  fhe  best  protection.  For  the  first  five  months,  erm-  by  Hudson’s  Ray  Company,  Ihe  .Semi-monthly  report  of  short 

armored  car  service  could  be'and  the  way  lo  find  is  lo  consul* shipments  were  1.513,8,37  Ions,  issue  has  been  f, laced  priv  ately  positions  of  Ihe  Toronto  Stock 
u.sed.  ian  insurance  a"ent  15  3  per  cent  from  1.786.720  w  ith  inslilutiorf  I  iovcslors  in  Exchange  as  nf  .Inly  1.5lh  show'- 

Piar-lno  9  n/kar  16s  fi-nni  -ri,  ”  .  j  i  .Slocks  at  the  end  of  Mav  were  Canada  hv  Harri.s  and  Partners  cd  1.284,970  shares  nf  190  i.ssiie$ 

Placing  a  safe  near  the  ion  Jhere  are  a  great^  many  medi- Hjp,,,,,.  g,  Richardson  and  compared  with  1.179..520  share! 


Canadian  Husky’s  outlets  air  "indow  of  a  store  with  a  light  cines  on  the  riniggists'  shelve.;. , against  794.979  a  ye.ir  earl 


r  6^  nr  ee  h.ih  T-  the  eZ'  '^"''imbia.  while  store  is  on  a  frequently-patrolled 

in  the  price  paid  bv  'be  com  -j.  „„||p|s  grp  located, s^^ppi  windows  can  be  barred 

nanv  to  producers  of  gas,  Frank  /„,-„  v„,-/6  ^^n  ne  narren. 

McMahon,  president,  told  the  an-  door*  bolted  and  barred,  and 


It.S.  consumers’  slocks  in-  "i""’'  '  a  'bW*-  'o  9*4  cents  per  located  between  northern  Onlarir  over  it  can  be  a  deterrent  if  Ihe 
creased  hy  9.4.36  tons  in  .lune  lo  \hp"nr[ce  ^f'hVcnm!  Rrili.sh  Columbia,  whilr  store  is  on  a  frequently-patrolled 

8.30.861  tons,  or  4.5  days’  supply,  nggy  toVoducers  of' gas,  Frank n, u !u ^ i 

I  McMahon,  president,  told  the  an-  ,  V'ashiiitunn  ‘’door*  bolted  and  barred,  and 

Cons.  New  Pacific  ea.stem  Hash.nglon.  entrances  lighted.  Where, 

Gas  sales,  he  said,  reached  a  ,  «  r*  -stock  is  valuable  and  easily  car- 1 

Again  Reports  Loss  ''’'''"9  ’^‘"nery  „.d  q„h.,q,q  n.,h«dk; 

_  i.Mav.  On  ^trpam  '’’"'■'^*1 

ronsolidaled  New  Pacific  T.fd  '  He  noted  that  the  indicated  .#11  cam  connected  lo  a  central  station.  . 

(formerly  New  Pacific  Coal  A-  rfailv  average  for  the  year  of  300  -  iTherc  are  devices  which  employ  [ 

Oils  Limited*  reports  for  the  million  cu,  ft.  per  day  would  The  going-on-stream  of  the  new  radar,  sound  and  even  the  dis-| 
fi.scal  ended  .March  31.  1960  a  nct|provide  revenues  more  than  suf-  $.30  million  Irving  Oil  Refinery  at!placement  of  air  hv  a  bodv  en- 
loss  of  $354,39.5.  bringing  Iota!  P.lficient  to  meet  all  interest,  de-  F:asl  St.  .John  is  said  by  Premier  {1-  room  to  off  m ' 

A-  L.  deficit  to  $1.0.58.94.5.  while  precialion  and  other  charges  to  Louis  ,1.  Robichaud  of  New  Brim-,  ,  ’  ’  1 


ol  l!)6  issues  on  .tune  .3nih. 


Irving  Refinery 
Now  On  Stream 


tering  a  room,  to  set  off  m ' 


eapital  surplus  was  increased  bv  operations 


lick  to’  have  brought  into  the,®'®’'’'’- 


$.37.3.122  (premium  on  issuance  of  The  net  loss  of  $915,794  report-  area  the  most  technically  ad-  Thou.sands  of  burglaries  whirh 
shares'  lo  $1,080,690.  ed  by  Weslcoast  Transmission  vanced  plant  nf  its  kind  in  the  occur  in  private  residences  are 


The  report  states  that,  after  for  the  fi.scal  year  ended  March  world, 
fhe  date  of  the  balance  sheet,  a  31,  1960.  is  compared  with  a  loss  The  latest  member  nf  Ihe  Irving 
claim  against  Ihe  I'.S.  Govern-  of  $1,278,92.5  in  preceding  year,  enterprises,  construction  was  be- 
ment  in  an  amount  of  $144.0.56|  Shareholders  at  the  meeting  gun  two  years  ago  on  this  40,000- 
has  been  approved  for  payment,  approved  an  increase  to  12  from  barrels-per-day  refinery, 
but  no  provision  has  been  made  11  in  Ihe  number  of  directors - 


never  reported  in  the  press,  hut ! 
'  insurance  adjusters  can  assure 
you  that  they  do  occur,  neverthe¬ 
less.  The  average  home  is  not  [ 
;very  burglar-proof  but,  even. 


in  the  balance  sheet  lo  reflect  and  the  transfer  of  the  company’.' Conodo  Adding  Ihere.  we  can  at  least  attempt  to 
: _ Vancouver  Facilities  discourage  the  burglar.  Burglars 


Company  is  participating  in  a  Calgary,  -  -  - -  — . .  .  *11  ahic - 

merchant  '.steel  project  being  set  F.  T.  Herndon,  a  partner  of  nSHAWA:  Announced  by  Gen-  f ‘  parucuiariy  .sociaoie, 
up  in  California,  the  report  in-  Eastman  Dillon  nf  New  A’ork,  prgl  Motors  nf  Canada  are  plans  inere  is  little  ^chance , 

dicales.  'was  elected  a  director  for  a  20-per-cent  incrca.se  in  the  '"py  break  in  when  they[ 

.  area  of  its  truck-manufacturing  know  you  are  at  home,  nor  when ! 

I  «  D f^8^8vva.  .there  is  a  chance  you  will  return i 


'was  rleeled  a  director 


Moderate  Business  Rise 
Seen  Continuing  in  U.S. 


plant  in  Oshavva.  .there  is  a  chance  you  will  return  i 

The  addition  —  35,000  square  interrupt  their  labors.  i 

feet  —  will  bring  fhe  manufaci-  r  . _ _ 

«!„„/  _ _ f  „  From  this  it  becomes  obvious, 

uring  plant  area  to  ncarlv  five  ,  ... 

gone.'.  '"81  the  greatest  likelihood  of  | 

Recently  the  company  announ-  burglary  occurring  in  voiir  homej 
lAiiRFKjrF  A  $TERKi  *'  ('Poblc  the  cap-  is  when  you  are  away  for  a  long 

acity  nf  its  parts  and  acccs-  period.  Burglars  must  vacation; 
New  York.— First-half  business  rily  conjectural  at  this  time.  The  sories  warehouse  in  Oshawa  —  winter  becau.se  thev  are' 

flrtivity,  although  at  a  high  level,  usual  cushions  —  including  Fed-  part  nf  a  program  nf  warehoii.se  _  .  ■  m  er  On 

has  been  below  expectations  held  oral  intervention,  a  reduced  bud-  expansion  across  Canada.  c 

at  the  turn  ol  the  year.  But  vvith  get  surplus  or  a  deficit  and  iin-  - -  Ifairly  sure  way  to  invite  the, 

excess  avoided,  as  a  result  of  employment  compensation  —  Crude  Oil  Usoge  burglars  into  your  home  is  Ini 

fhe  prompt  toning  down  in  inven-  could  be  counted  on.  The  ratio  a  ij-  •  have  your  picture  displayed  in, 

fory  expansion,  the  second-half  of  bii.siness  inventories  to  sales  9  P  Y  paper  over  a  caption 

prospect  is  more  favorable  than  is  moderate.  Continuing  caution  Ottawa  —  F.se  of  Canadian  oil  --Mr  ana  Mrc 

would  otherwi.se  have  been  so.  m  business  buying  would  suggc.st  in  Canada’s  refineries  continued  ■  r  ,h'  ’  ' 

This  means  more  stability  a  less  vulnerable  inventory  po.si-,to  increase  in  May  according  to  shown  leaving  tor  monin  s  va- 

Ihroiigh  the  year  than  had  been  tion  than  at  the  start  of  previous  figures  released  by  DBS.  Refin-  cation  in  Bermuda." 

anticipated  .six  months  ago.  It  postwar  recessions.  Increased  ery  consumption  nf  domestic  Burglars  read  the  society, 
will  be  a  record  year.  Federal  outlays  would  in  time  crude  oil  during  month  was  up  pages,  too.  Have  the  caption  read 

The  I960  rise  in  industrial  p:-o-  oif.vt  recession  shrinkage  in  ca-  at  1.3.2.58.8.37  barrels  from  11,-  ..jyip  gg^j  . ha^e  , 


duction  is  expected  to  be  a  little  pital  outlays, 

under  6^.  With  competition  keen  W’ashin.gton  opinion  is  that 


623.231  in  .Mav,  1959.  ,  '  j  /  "  j 

at  Fed-  Consumption  during  first  five  ■’(’'(•(’"(’(I  from,  etc.  instead  ■ 


L. 


'/  r 


and  average  margins  narrower,  eral  spending  policy  under  Ihe  months  of  the  year  totalled  65.-  The  publicity  is  just  as  effective 

we  now  expec*  a  I960  gain  in  next  Admini.stration.  whe*her  86.3.229  barrels  as  against  63.-  and  the  risk  of  biirglarv  i.s  great- 

total  corporate  profits  of  about  Democratic  or  Republican,  will  428,300  a  year  earlier.  ly  reduced. 

8%  to  a-oiind  a  peak  $26.5  billion  move  fiirlher  toward  the  “li'o-|  Refinery  use  of  imported  crude 

La.st  year’s  rise  from  the  low  rrni’’  .side  in  defence  and  welfare  oil  advanced  more  slovvl^  to  9.-|  ^  ^  ^g^.^  [ 

19.58  levTl  was  nra-lv  .30L  Total  programs,  a-'df  from  the  biiilt-in  -1-56.916  barrels  in  May  (rom  9.-,  ,  *  | 

dividends  will  ri.se  about  in  line  nc-eases  called  for  hy  earlie-  200.9.56  a  year  earlier.  The  five-'"""  "’"s'  8nd  indiv idual., | 

wiih  profits  to  around  a  record  legislation  F’  a  recession  starts  month  total  rose  lo  46,425,8.56  ean  do  to  discourage  burglars 


$14.3  billion,  from  19.59’s  $13  2  in  1961.  counteraction  via  spend-  from  4.5. .500.268. 

)ij|]jon,  ing  prohabl.v  w  ould  be  on  a  larger - 

Expectation  of  mild  medium-  .sc:-ile  and  H'-giti  sooner  than  was  Acroquoy  Confroct 


and  robbers  from  succeeding  in, 
their  nefarious  profession.  Rut 
what  of  the  people  who  are  paid 


term  improvement  in  hiisin.-^ss  ,0  under  th.-  E'senhovver  policies  p  Foundotion  Co.  ".v  the  taxpayers  to  combat 

activity,  probably  extending  into  wiin  respect  to  the  19.i3-.i4  and  wunuaiiwn 


1961.  is  based  mainly  on  rising  i:i.57-,58  rece.ssi.u’s 


A  $23,663,000  contract  has  been  (-’(’*(^£ 


personal  income  and  expendi-  Rut  in  anv  fvent  it  lakes  time  awarded  lo  Foundation  Co.  of  We  have  all  heard  the  .semi- 
tores,  increasing  plant  equipmen-  for  a  new  Administration  to  Canada  Ltd.  to  build  Malton  Air-  jocular  remarks  that  if  our  police, 
outlays,  the  uptrend  in  govern-  « lape  and  activate  its  programs,  port  s  first  aeroquay.  weren’t  so  busy  writing  out  park- 


Isn’t  it  time  you  had  a  “TPR  **?  More  and  more  companies  are 
depending  on  Hinde  &  Dauch  for  their  periodic  Technical  Packaging  Review.  Experi¬ 
enced  Package  Engineers  examine  aspects  of  corrugated  design,  and  packaging 
operations.  If  there’s  a  better,  more  economical  way  — they  find  it.  What  does  this 
valuable  analysis  cost  the  customer?  Not  one  cent  TPR  is  simply  a  part  of  H  &  D's 
complete  corrugated  packaging  service.  The  kind  of  service  you  should  have. 


outlays,  the  uptrend  in  govern-  « lape  and  activate  its  programs,  port  s  first  aeroquay.  weren’t  so  busy  writing  out  park- 

ment  purch'ises  at  the  State  and  D.ie  to  this  year’.s  peaK  levels  m,  The^  new-  terminal  a  unique.-j  ,,3^^ 

local  levels,  and  some  recovery  personal  income  and  business  doughnut-shaped  building,  is  the  rriminal*  In  manv' 

i,i  residpii.ia)  kuilding  volume  activity,  th-  revenue  outlook  is  hr-st  of  three  planned  for  the  air-  criminals,  in  many. 

If  susta  neri  lo  next  Soring,  the  -ori.mising  through  calendar  year  port  near  Toronto.  cases  that  is  an  unfair  jibe,  But- 

hu.siness  cycle  would  he  three  i!'8l  -A  sii'iSiantial  budgetary  $23,800,000  bid  by  Anglin-.N’or-  in  some  citie.s  and  towns.  the[ 
year.'  old  an;!  probah'v  liring  si  rplus  is  induated  for  fiscal  cross  vvas  the  .second  lowest  of  municipal  authorities  do  seem' 

'Pn.ssihle  s‘ar'  /  f  recession  during  rear  1961  *the  52  months  start-  ‘"e  eight  tenders  submitted.  intere.sted  in  the  revenuei 

1961  must  bo  a’-lowed  for.  m?  oxpecUTo\e1ch”"^^^^^  ‘W’  ““cax adian  breweri,:*  from  parking  tickets  than  in  the| 

Inventories  Less  Vulneroble  hiiijon  offic.allv  hoped  for.  A  crime.  A  lew  extra, 

However.  Ihe  factors  of  liming,  deficit  woiin  rot  be  surprising  '■omp*'"'  ledcpmui  on  .lui.v  policemen  are  con.side'cd  an  iin  ' 

»roj>€  and  duration  are  neces.sa-  in  fiscal  1962.  jtharpi  f>uistandin*  jnecessary  dram  on  fhe  budge  , 
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venue. >  *uommen.  intere.sted  in  the  revenue! 

ADIAN  BREWKRii;*  from  parking  tickets  than  in  thej 

sent  lor  Canadian  Bre»-er'e«  losses  from  Crime.  A  lew  extra , 
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•  I  The  isolationism  of  the  National  Union 

1 110  4*inAnflAl  IlfimC  government  under  Duplessis  was  another 

1 1 II#  J  IliailViiai  IIIIRJS  undoubtedly  contributed  to 

ESTABLISHED  i9it  its  dowofall.  The  late  Paul  Sauve,  and  fol- 

Published  every  Friday  at  410  SI.  Nicholas  Street.  Montreal  lowing  him  AntOOiO  Barrette,  Were  in  the 
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Electing  A  President 

The  office  of  President  of  the  In  place  of  its  monthly  bosi*  didate  are  many  and  varied 


Editorial  Forum 


ijcigarel  smokers  set  high  lefid 
[both  in  volume  and  in  per  capita 
consumption,  for  an  outlay  of 
more  than  .S6  billion. 

Whatever  its  feeling  about 


procels“oTmS7awaVlr^^^^  states  of  America  has  nos.  ro^.w  bocaus.  ^  th.  j Apart  fro^  the  obvious  criteria!  HIGH  COST  OF  ACCIDENTS 

iVod  a.  scco:d  Uonal  isolationist  DOUces  of  the  party  but  long  been  one  of  great  power  and  '"»••••»♦  which  thi.  of  character  and  ability,  it  is'  No  doubt  serious  efforts  to  pro- relief,  it  has  laid  out  $10  million 

the  time  between  the  death  of  Mr  ’  Du- influence.  Events  in  recent  years,  **•'*  *0'"  Canadians,  perhaps  significant  that,  with  one  I  vent  traffic  accidents  will  cost  cash  <  plus  a  national  program  of 

- : -  plessis  and  the  provincial  elections  was  particularly,  have  combined  to  Bank  of  Montraal  providas  'or  two  notable  exceptions,  ‘^er- i a  great  deal  of  money.  But  could  testing) 

R.  w.  YOL-NG  .  Editor  short  to  permit  the  latter  an  opport-  extend  the  direct  effects  of  thej  I*”*  «  dasenption  of  tho  jtain  traditional  “background  they  possibly  co.st  more  than  the  smokers  had  emulated  the 

.  M»na»inf  Editor  yj^j^y  q£  showlng  how  far  he  was  pre- 1  President's  influence  to  everyl  'nv®lvod  process  by  which  the  I  qualifications’  appear  to  apply,  accidents  them.sclves?  cranberry  eaters  the  U.S.  Treas- 

.  “  I  pared  to  swing  the  party  away  from  its  corner  of  the  earth,  in  these  un-i  C'fi**"*  fhe  United  States  For  in.stancc,  of  the  ten  presi-j  According  to  statistics  released  ury.  already  faced  with  a  deficit 


A.  R.  W.  YOLNG  .  Editor 
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plessis  and  the  provincial  elections  was  particularly,  have  combined  to  I  monTreoi  provioes  or  two  notaole  exceptions,  cer-ia  great  deal  of  money.  I 

too  short  to  permit  the  latter  an  opport-  extend  the  direct  effects  of  thej  I**'*  o  description  of  tho  jtain  traditional  “background  they  possibly  co.st  more 

unity  of  showing  how  far  he  was  ore- 'President's  influence  to  every!  mv®lvod  process  by  which  tho  i qualifications’  appear  to  apply., accidents  them.sclves? 


unity  of  showing  how  far  he  was  pre- 1  President's  influence  to  every 
pared  to  swing  the  party  away  from  its  corner  of  the  earth,  in  these  un- 
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former  policy  of  “Quebec  first,  last  andjeasy  times,  Canadians,  andj  •••*♦  ♦bsir  chisf  executiv*  idential  candidates  elected  sincej(,y  j^e  City  of  .Montreal  for  last  ^'^^Sct.  would  have  really  had 
all  the  time.”  ipeople  in  other  countries,  will!  ®«ie«r.  190o,  it  is  noteworthy  that  cight]year,  there  were  13.1  <  r  a  f  f '  c  g” “wer.s ^in"fim!l^^^^^ 

All  of  which  gives  rise  to  conjecture -naturally  follow  this  year’s  presi-j  ,  .  have  been  Governors  or  Senators, j^ieath.  .  10.893  persons  received  it  was.  Federal  and  State  Govern- 

on  the  question  of  the  future  of  the  Oppo-|dential  election  with  keen  inter-|be  legally  elected  President  of  and  six  have  hailed  from  states linjarjp,,  ,hat  ^pre  not  fatal:  and  ments  managed  to  collect  a  neat 


II  d^'Pfrtmrnis  I  sitiQp  jj,  Qucbec.  Will  3  HCW  stcong  maniest;  but  to  many  the  mechanics  the  United  States.  If  no  candi- ^ith  more  than  20  Electoral  CoI-Lu^_-  1-270  accidents  in  miuion  in  cigarei  taxes. 

I  arise  to  rehabilitate  the  National  Union  of  the  United  States  electoral  date  for  President  should  receive  Jpgp  vo^pj,  '  ,u-  u  .  nprurmH  The  Globe  and  Mail 

party?  Or  will  the  bulk  of  its  supportersiprocedure  are  something  of  a  a  majority  of  the  electoral  votes,  hv  tho  ihirri  Hav  proper  y  » 

in  the  legislature  see  opportunities  in  aimystery.  the  election  would  be  referred  to  "u'"'  T  '  ^  PROBLEM 

resurgence  of  Conservatism  in  the  pro-!  ft  is  important  to  bear  in  mind House  of  Representatives,  a  business  and 'T  '*^-7  large  numicr  ppp^p^pf, 

Vince-  from  the  outset  that,  in  1960  the  constitutional  provision  that  has  f  7 

-  President  will  be  elected,  not  di-  been  used  only  once;  in  1824.  anrf'  ^  Greening  Wire  Co. 

Ta  Put  Tontli  m  DiiAkar  customary,  although  not  vicc-prc.sidcntial  candidates  ThrrT'^*'^  ,  .  ,  k  i  i  i  h  i  Hamilton  complained  of  the 

To  Put  Teeth  in  Quebec  states  citizens  of  voting  age,  nor  constitutionally  required.  for  secretary  of  the  convention'  Automobile  Club  ol  ^gde  by  wire  screening 

Hiahwav  Leaislation  each  slate  of  Electors  to  vote  en  begins  a  roll  call  of  states  attempted  to  csti- Japan  on  their  bu.siness. 

nignWdy  LegiSlaTIOn  Ipected  to  go  to  the  polls,  but  by  ui„p  f„p  ,up  oresidential  ran.  1  '  ^  ‘  ^  fmate  the  co.st  in  dollars  of  the  The  Hamilton  company  said  that 

Automobile  in.surance  companies  havej537  persons  who,  though  f bey  nominated  by  the  national  ^  -  reported  accidents.  It  has  used  even  if  they  could  get  their  raw 

,eceived  with  considerable  6'’ra.ificalionin,.ver  n.c..  as  a  bad,  arc  pS.rind “  ,  nseibed  .dcn.iiic.llr  »«bcd  rVSS 

the  announcement  by  Hon.  Gerard  Cour-jknown  as  the  Electoral  College.  _  «  P  out  for  traffic  accidents  in  the  „f  the  .Japanese  fini.shcd  nroduct. 


$2,689  million  in  cigaret  taxes. 

The  Globe  and  Mail 


national  convention  has  com- i  include  the  very  large  number 


TRADE  PROBLEM 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de-  j 
velopment  of  our  resources. 


MONTREAL,  FRIDAY,  .JULY  29.  1960 


To  Put  Teeth  in  Quebec 
Highway  Legislation 


inciuae  me  very  large  nu.nwe.  ,n  ^  brief  presented  to  tho 
of  traffic  accidents  that  must  Canadian  Minrster  ot  Finance  in 


jreportco.  of  Hamilton  complained  of  the 

I  The  Royal  .\utomobilc  Club  ol  jnpQgjjj;  pnade  by  wire  screening 
Canada  has  attempted  to  esti-  fpnpp,  .Japan  on  their  bu.siness. 
!mate  the  cost  in  dollars  of  the  The  Hamilton  company  said  that 


a  state  listed  at  the  beginninf 


ition  of  its  party  and,  since-of  the  alphabet  will  “yield”  itS'^  method  scientilically  could  not  compete  with  the  prices 

only  six  Electors  have, nominating  po.sition  to  a  state  for  'raffic  accidents  m  the  „f  the  Japanese  fini.shcd  product, 
to  vote  for  the  candidate  I  u  i  „  .u  .  .  if^mted  .Stales  and  has  applied  it  According  to  the  brief,  the  Japan- 


material  at  no  co.st.  they  still 
could  not  compete  with  the  prices 


noyer.  Minister  of  Transport  and  Com-:  The  Constitution  of  the  United  faHed  to  vote  for  the  candidate 
munications  in  the  new  Liberal  adminis-  states  provides  for  this  method  ,h„v  had  haan  niodoad 
tration  in  Quebec,  that  his  government  of  electing  the  President,  where-  ™rt  The 
plans  to  institute  the  “point  system.”  Par-  by  each  state  “appoints”  a  num-  Z  7;,;  7 


llisted  later,  so  that  a  candidatei 


to  .Montreal.  According  to  these  cse  worker  in  that  line  receives 


.  I*  X  A  /x  iiaiiviii  III  mat  iiio  iiiiiciit  uieuiiiiK  iGe  rresiauiii,  wnere- 

cxp6dl6nts  Aren  t  I  plans  to  institute  the  “point  system.”  Par-  by  each  state  “appoints”  a  num- 

r  L  jticularly  pleasing  was  Mr.  Cournoyer’s  ber  ol  Electors  equal  to  thej  .7"^  'T 

Enough  statement  that,  if  at  all  possible,  the  ne- total  number  of  Senators  and!Z':ZLZZ77r^^^^^ 

The  government’s  anticipation  of  a  f^^cssary  legislation  would  be  introduced  Representatives  which  the  siatej 
heavy  seasonal  increase  in  unemployment  during  the  coming  session  of  the  provin-  sends  to  Congress.  At  present,! 
can  be  read  into  the  two  measures  an- !  ^>3* 'egis*atnre.  there  are  437  Reprc.sentativesi 


1 _  .  Au  J  A  f  L  •  iio  .vionirt’ai.  .‘\uuuiuniji  lu  incar  ^ - -  . .  av.^^.»v4 

imay  have  the  advantage  of  being'  ,  from  $2.5  to  $.30  a  month  in  wages 

k.,  „  k„.,  _ ...ifigures  for  average  ca.ses  a  Iral-  _ • _ v„i. 


nominated  by  a  key  state  early 


19.56,  when  one  In  the  proceedings. 


compared 


approximately 


for  the  Democratic  candidate 


The  rules  covering  the  Repub- 


fie  fatality  costs  $5,800:  a  tralfic  5331  (.amrd  by  Greening's  hourly- 
injury  costs  $960;  and  property  rated  workers. 


damage  costs  $225. 


The  difficulties  of  Canadian 


there  are  437  Reprc.sentativesi  Prior  to  and  durin 


'  mean  and  Democratic  national'  manutacturers  in  this  as  in  many 

Itonventions  differ  considerably!  ir.ures  ^  other  lines  ol  production  in  which 

the  .se-'but  both  now  require  a  simple!^"''*'"  accidents  and  do  not  in-  j^pan  has  been  gaining  ground 


nounced  on  the  weekend  as  surely  as  in  The  proposed  legislation,  it  was  indi- and  100  Senators  in  Congress;  jqucncc  of  events  dcscribcdimajority  of  the  delegates'  votesi^'"'^" 

the  broadening  of  the  terms  for  direct  I  would  also  provide  for  something  thus,  there  will  be  537  members  above,  there  are  other  stages  in  to  select  a  presidential  can-j^^J^^^  'i  Punch.' Unlortunatel^  the 

housing  loans.  The  two  measures  were  fori  ^  nature  of  an  Unsatisfied  Judgment  of  the  Electoral  College,  with  269lchoosing  the  President,  notablyldidatc.  This  candidate  now  as-l®  damage  to  proper  >.  c  cost  impijo^j  ijj  available 

an  extension  of  federal  payments  fop  f^und,  such  as  is  in  force  in  most  of  the  electoral  votes  required  for  althc  primaries,  the  national  con- sumes  the  leadership  of  his  party ^  .solution  of  the  Canadian 
miinirinal  winter  works  and  an  increase  K^^nadian  provinces.  presidential  candidate  to  achieve  ventions  and  the  campaign.  ifor  at  lea.st  the  duration  of  the  Hme  away  from  work,  if  the  manufacturers' problem.  The  car- 


municipal  winter  works  and  an  increase  r-  •  r  ■  - r— o-  ....  . .  . . .  ...  ...^  .  i  ^  .  k 

from  50  to  75  per  cent  in  the  federal  .share  Expressing  satis  action  of  the  insur- victory.  .  ppesidential  primary  elections  election  campaign,  concentrated  jniured  person  eventually  returns 

of  federal-provincial  training  for  unem-  fhZnMphpZcarinet  ^min?s'fpZ?*^nokp  of|emerged  shortly  after  the  begin-ii"  September  and  October,  and  1°  "c'-k:  legal  and  court  costs;  ,,  be  coMrary  to 

ployed.  This  evidence  of  the  government  S  7  ah  p  „  J  F  H  ’  t'  choosing  the.se  Electors  has  ning  of  this  century.  Like  other ;-''erves  as  its  national  standard- 'hat  part  of  damage  awards  Canada's  Combines  Invc.stigation 

concern  about  unemployment  is  welcome  lor  ine  11  canaaa  a"  changed,  largely  as  a  result  ot  features  of  the  American  elec-lbearer.  and  settlements  exceeding  the  Acl^  Once  asked  a  shillmg  for  his 

even  though  the  measures  so  far  intro-  pop^ZLs  Zng  busto  in  Ca^Sl .sum  of  the  previous  items.  ^Z^i^ente  “ 

duced  are  inadequate.  In  the  absence  of  r:J  practice,  state  legislatures hn  effect.  largely  controlled  at  the  1  Th^  Anwi,..n  h..  .n  The  most  important  items  of  Zi'a  Z  -i  a.n-,  c.. 


Expressing  satisfaction  of  the  insur-  victory. 


alternatives,  however,  they  are  better 
than  nothing. 

What  are  the  alternatives?  The  answer 


is  the  measures  nece.ssai'y  ‘  to  encourage  |  option  of  Quebec  and  Prince  Edward 


7n  increase  in  productive  employment; !  Island.  Inominated.  through  various  pro-  Z  Zr  L  and  me7  7  h  i  h  h  7  “I 

that  is.  measures  which  mduie  invest- :  For  years,  preceding  Quebec  govern-  ^y  the  party  organiza-  y,  f  ^  dele-Udent  and  Vice  President,  but  he  surance  upon  mo  or  vehides.  ready-made 

ment,  assure  markets  and  invite  enter- '  have  been  under  pressure  from  the  each  state.  ^  '’"'"'""t'ng  also  votes  for  his  Repre.senta-  ^  Tak'ng,  then,  he.se  Unit  e  d  _The  Printed  Word, 

nricp  Whprp  cmild  thnsP  mpasurps  he  1 'OSUrance  industry  and  from  provincial  ,  .k  >.  conventions  and.  m  some  states,  tives  to  Congress,  often  for  a  States  figure.s  Uor  a\erage  di- 

anDlied’>  In  tax  oractices  most  particular-  highway  safety  organizations  to  embody  When  a  voter  goes  to  the  polls  express  their  preference  Senator  and  usually  for  a  number, t""  7  ihrmtarunidd  ^'’’HER  "0'*'' 

Iv  in  enmmprcini  n’nlicv  Npithpr  nf  responsibilitv  provi.sions  in  the  highway  °  F  action  Day  he  does  not  vote  gjj,  J  ;  j  f  J  officials  The  ballot'  A'ach  i.n  said  about  the  "l.Q.,' 

y,  and  in  commercial  policy  Nether  0  .y...  hJ  rip.nitp  the  iinenviahle  1°^  Elector.  Instead  he  1  nnminaiL  .71  ul  ‘‘7  ..7  77  standard  method  of  cstim 


tion  system,  these  primaries  are.!  *5’  •'*  'he  previous  items.  777xDr77 

|uafe.  In  the  aOsence  01  practice,  state  legislatures  pffppt  lareelv  mnimiipH  ai  th»i  n'k«  k  The  most  important  items  of  ^  ,v  ,  ...  . 

'ever,  they  are  better  -  drew  attention  to  the  fact  that  thej^g,,  ^.g^  Electors  '‘7ndirect  costs  are  the  lo.s  ot  fu-  „7t  77;’7r  1  7ea  the 

point  system,  m  various  forms,  is  m  effect  1 1,.  "Cgamza- unusually  heavy  responsibility  .  ,u  7 

all  the  Canadian  provinces  with  Jhe'  .u  ‘  Hons  and  regulated  by  .state  ,,,  v.  1  j  '  tiire  earnings  from  injuries  caus-  andics  and  I  steals  the  straw  and 

. . .  provinces  Wlin  tne,,„  ^^g^^  ^.^e  slates  ot  can-  ipgi^igtion.  In  about  one-7ird  of  death  or  total  disability,  and  *  «‘cals  the  wire  and  I  still  as 

the  states  party  voters  are  given  I*’®  choose  the  Electors  for  Pre.s-.^g  overhead  cost  of  accident  in-  ,socond7'-x7i7d  ”I  steals 

the  opportunity  to  choo.se  dele- j 'dent  and  Vice  President,  but  he  surance  upon  motor  vehicles.  pm  ready-made, 
gates  to  the  national  nominating! also  votes  for  his  Repre.senta-  Taking,  then,  the.se  United  —Tho  Printed  Word, 

conventions  and,  in  some  states,! lives  to  Congress,  often  for  a.^'^'es  figures  'tor  a\erage  di- 


Hp^  legislation,  but,  despite  the  unenviable 

these  agencies  of  economic  development  , .  r  o„phpp  thp  matfpr  nf  hiph  indicates  on  the  ballot  which 
is  as  modern  as  it  should  be.  Neither  has  77  slate  of  Electors  within  his  state 


dential  nomination. 


[Which  he  u.ses  to  record  thcsej$i4.666.4,55.  And  this  would  apply  gtmg  3  person's  intelligence.  But 


w7“>7;iiti7s~7ndlh7fapV7h7  autumn  slate  of  Electors  within  his  state  direct  j  choices  may  include  over  100  to  last  year  alone.  there  are  many  other  ‘'Q 

ire- 7.^-^  laiaillies,  anci  me  laci  inai  auiomo  v^ichpe  in  simnnrt  a  simnip  ®  ^  m-! names  and  may  be  over /500'  .No  doubt  it  will  take  millions  deserve  to  be  considered 


there  are  many  other  ‘'Q's”  that 


been  adapted  to  the  changing  require-  u.l  ^  ^  simple  "7  7  "7  "an^cs  and  may  be  over  ^00^  No  doubt  it  will  take  millions  deserve  to  be  considered, 

ments  of  the  Canadian  economy.  ^  n  lu  P®®"  maiority  of  the  DOoular  vote  cLt  ‘i’e  na-  square  inches  in  size.  'of  dollars  to  help  prevent  aeei-  This  point  vva.s  made  recently 

Thp  Povprnment  asserts  its  belief  in  generally  higher  than  in  any  other  part '"ajonty  ot  tne  popular  vote  cast  j  conventions  as  much  as  Thn  ..niina  m.nhi  k  k  dents.  But  the  cost  of  not  prevent-  m  an  address  before  the  National 
fkp  of  Canada,  00  action  has  ever  been  taken.  *"  ^  state  will  carry  .11  that  of  Dart7  ''“^ng  machine,  which  was  t^cm  is  anpalling  And  thelCongrcs.s  of  Parents  and  Teach- 

It  is  pointed  out  by  the  spokesman  for  the  state  s  electoral  votes  for  the J  ‘  ^  and  La^'  ^'^^‘"ieo.st  that  is  beyond  reckoning  -  ers  in  Philadelphia^  The 

fusing  to  overhaul  its  tax  structure  ana  Canada  Federation  that  wherever  the  candidate  of  one  party.  Although  ^  ‘  '  ^  m  1892,  is  now  used  in  a  num-  human  sorrow  and  anxiety  —  is  Di  V\.  f  f  ercival,  past 


fusing  to  overhaul  its  tax  structure  and  ^uucu  uut  uy  u.^ 

commei  dal  policy,  it  denies  the  opporliin.  A'!  CfniKl.f  Federation  that,  wherever  the 


.  I  point  system  has  been  introduced,  therer^^  winning  presi- 


Ity  to  practice  free  enterprise  as  com-  ^Z'been  7  marked  improvem^^^^^^  is  u.sually  national  party  nominating  ,,,^.„,ding  and  counting  of  votes.',  is  eneeiivoly  spcnl 

pletely  and  as  profitably  to  the  economy  e  a  of^'^ot^ists  “Th  s  m  hy  the  end  of  Election  <=‘>"''ent.ons.  fir.st  held  .n  the^jgiike  Canadian  ballots,  Amcr-j'" 

as  is  acceptable.  It  IS  not  Simply  a  matter  g  Vas  been  verv  Day.  he  is  not  then  legally have  evolved  outside  the^^gg  ballots  asuallv  carry 


nf  lowering  taxes  and  raising  tariffs  It  is  Pavement,”  he  said,  “has  been  very  not  then  legally 

01  lowering  taxes  ana  raising  lariiis.  ii  is  „(  j-jp-j  then  it  has  levelled  off  to  elected, 

a  matter  of  deliberately  effecting  changes  “rsi,  men  it  nas  levelled  on  to  * 

in  taxes  and  tariffs  which  will  achieve  ^how  a  much  healthier  situation  compared  ❖ 

desirable  ends.  Blanket  practices  and  poli-  the  record  before  the  system  was.  The  number  of  elecioral  votes 

_ to  Kir,  in  or.  r>r.r.n_  mitiateu.  ( hv  statc)  in  1960  apc  arraneed 


from  convention  to  convention 


ber  of  stales  and  facilitates  Ihe'the  greate.st  of  all.  president  ..t  the  Canadian  Home 

.■  r  .  Whatever  is  etleciivelv  sncnl  School  and  Parcnl-leacher 
recording  and  counting  of  votes.!,  "''aie\ei  i.  eiifcinn.v  i,>Hppg,jr,g  goj  former  DcduIv 

,,  ,,  ..  .  „  .  ,  Ito  help  prevent  traffic  aeeident.s  Fvceraiion  ana  lormei  ucpuiy 

Unlike  Canadian  ballots,  Amcr-ij^.  ^.bpgp  _  The  Gazette  .Minister  ol  Kdiication  for  the 

ican  ballots  usually  carry  poli-  Prn\inee  of  Quebec. 

tical  party  designations  in  the  PARLIAMENTARY  LANGUAGE  ,udging7Z7e7ine7  Z^anJ 
form  of  a  symbol  or  party  name.  debate  in  Parliament  once  wa.s  young  pi-rson  for  society  his 
Like  most  other  regulations  gov-  rank  with  rich  phrases  and  apt  '.A  Q.'  ought  also  to  be  esti- 


lUniled  States  Constitution^  The  (jcal  parly  designations  in  the  PARLIAMENTARY  LANGUAGE 

I?""'  '»  nuclnntes|,„„ 


cies  are  no  longer  acceptable  in  an  econ¬ 
omy  which  is  becoming  as  diversified  and 


It  was  also  pointed  out  that  with  pro 


(by  state)  in  1960  are  arranged  weighted  roughly  accord- pj.gjgg  elections  in  the  United' epithets,  which  made  politics  in  mated.  This  would  be  his  "Atli- 

■  in  order  of  magnitude.  New  York Population  and  the  ^be  type  of  ballot  used  is  'he  Commons  a  living  thing,  [ude  Quotient '’  A  person  with 

-  fmr  k,P  c-ir.^  numbcr  of  party  supporters  in  Hoiprminna  hv  ctato  I  garbed  in  language  that  anyone  'ho  •''Sht  attitude  towards  life 


complex  as  Canada’s.  Specific  approaches  adherence  to  regulations  the  author- state,  for  instance,  has  45  Elec- “Ttate  ne  seZtioTo? 

,k„  Ir;„^  *  f  Hies  are  able  to  “screen  out”  the  sub-  t„r.s.  since  even  the  dx  ntatp«  selection  of  de-,  _ 


Iri^A  Ctic  dUlC  lU  SUICCII  UUl  IIIC  dUU- 

measures  which  Governor  James  Coyne  of 
the  Bank  of  Canada  has  recommended. 


tors.  Since  even  the  six  .states 
with  the  smallest  population 
have  two  Senators  and  one  Re- 


recent  muy  be  a  better  citizen  thqp  one 


legates  and  alternates  is  madei  Zl^'k  “r? 

hv  date  nartv  organizations ^  begins  after  Labour  Day,  has  crept  m.  to  the  point  where 


and  is  concluded  just  before' debase  Parliament  is  on  mos^ude  towards  his  feH^ 


But  the  e  ar7e  sentia Uy  «  '  During  the  short  few  weeks  since  it  presentative  apiece  he  m  -  of  P---ies  as;  ^  Z  which  is  occasions  dismal  and  dr 

OUiremVnt?  The  fiOVCTnmemTralSO  to  ^  number  ot  electoral  votes  ”  '■y  "•'’“ifat  rNo^mter*  '’“'-.ot  Choreblllian  phrases 

?  ,  .  °  .  .A  ..  A-  _ bee.  has  demonstrated  a  much  keener  re-  ..,k:„k  „„„k  means  such  as  state  conventions. 'f®  '^  o"  November  8.  How  far  parliamenU 


i7i.  k1v7u  itc  h^Xlor  T  Bqc  tro7minP  b^c,  has  demonstrated  a  much  keener  re-  to  which  each  state  is  entitled  '"oons  such  as  state  conventions. ""  ‘^'ovemuer  H.  .  How  far  parliamentary  prud- 

k‘'.rS.‘'rlS  ■„  navtaE  snS  PHk"'  Is  three.  The  three  main  purposes  ef  ai^s  metubers  ,1  the  Elcd.ral|lshness  can  go  is  apt  ly  ihustraM 


Then  there  is  the  “S.Q.”  This 
is  the  degree  ot  a  person’s  sense. 
Those  with  a  high  “S.Q.”  are 
those  with  good  judgment,  com¬ 
mon  sense,  wisdom  and  enter¬ 
prise.  A  person  may  have  a  high 


itc  tradinP  rolaf ionshins  navine  snecial  puuiic  imciesi  in  geiieiai  ,5  three.  purpo.ses  01  ai  ■■■-  - -  — vava...  re  "lou  sense,  wisdom  and  enter- 

attentiOT  to  its  positim  in  GATL  It  needs  'I'  “t®  Province  than  any  of  its  recent  pre-  .y,,  „  pop.  “"'■ention  are  to  „rite|Col  «ge  will  meet  m  their  several'  prig-,  .h  person  "tsv  h>'v  » 

new  approaches  to  its  relationship  with  d'trofOt'S  ''s  plfs  '.“T  n  „„„  „„  first  Mom!';'  I««y  Platform,  to  erganisela^e  capitals  on  Decomber  19.  coraomuwealih  country,  accord-  „Vse  nuSiti™  ^ 

♦  ho  TiA^HoH  .Sfnfp.  and  Groat  Rrit^n  It  ffj’astic  change  in  the  highway  laws  IS  not  .  „  ^e.  'be  party  for  the  election  cam-  ISW)-  'o  cast  their  ballots  for.  ,ng  to  CP.  Mr.  Speaker  each  tko  wapri 


the  United  States  and  Great  Britain.  It 


hTs  to"coine"t71erms  7it7  a"‘ thriving  1 1!7  evidences  in  this  connec- ""d.  most  im-President  and  Vice  President,  jyear  publishes  a  list  o 


Europe  and  an  emerging  Russia.  ;  '  states  to  cast  their  ballots  for 

All  these  requirements,  domestic  and  President  and  for  Vice  President. 

international,  presuppose  that  the  policy-  Pinhtc  Rill  Tninhinpc  I  aw  The  Constitution  requires  that  'b'® 
makers  have  a  specific  objective  to  at-  ^  ®^‘^b  Elector  must  vote  for  at  'b^  ^ 

tain,  an  image  of  a  national  economy  LOQlsIdtlVB  PdrdQOXSS  presidential  or  vice-  ga'^s 

which  will  best  serve  the  aspirations  of  ^  a  a  ^aa  presidential  candidate  who  is  not  J" 

Canadians.  The  absence  of  any  effort  to  The  government  at  Ottawa,  if  one  ^  resident  of  the  Elector’s  state,  year, 
meet  these  requirements  suggests  that  judge  by  the  utterances  of  Justice  certified  copies  of  the  Electors’ 
the  objective  is  hazy,  the  image  blurred.  Minister  Fulton,  appears  determined  to  ballots  are  mailed  to  the  Presi-  Tht 
Canadians  still  do  not  know  what  they  stick  to  its  guns  on  the  mam  aspects  of  tbe  Senate  and  to  vari-  that 

want  for  a  national  economy.  Until  they  ds  anti  combines  revision  legislation;  gys  other  officials.  state 


states  to  cast  their  ballots  for  .f°  choo.se  the  party’s^  On  January  6.  1961,  the  537' P^^^’  -g  parliament.  The  class.  But  a  person 

President  and  for  Vice  President.  Presidential  candidate.  It  is  onjElectoral  ballots  will  be  counted  latest  such  list  of  censored  lang-  7bk  o77ttin'7the^beTt°'out*'of 
llhe  Constitution  requires  that 'b'®  'ast  item  of  business  that|before  the  new  Congress  and.juagc  includes  such  phrases  as  ^jj^ggHog'^He  may  have  those  in- 
each  Elector  must  vote  for  at  'be  attention  of  some  4,000  dele-jin  compliance  with  the  Constitu-|  “Get  out  of  the  ditch.”  “Get  out  valuable  other  "Q's”  that  make 
least  one  presidential  or  vice-  gates  and  the  public  is  centredjtion,  the  candidate  who  receives  I  °7'gb®^®“tter^  face ’’ ”Mon  rer'  ^  difference, 

presidential  candidate  who  is  not  Ju'y  a  presidential  election  j  a  simple  majority  will  be  legally  |  Zalf-7tt^;'’  ‘^Wilfully  °mfsrep-  Gazette  (.Montreal), 

a  resident  of  the  Elector’s  state,  year.  lelected  President  of  the  United;  resented,”  “Non  compos  men- 


The  person  who  gets  the  most 
out  ot  education  may  be  at  the 


:tors’  jStates  of  America.  'tis.”  “The  member  is  not  fit  to  ''  '-''■'■ji nui. i  ivc  muve 

■resi-  The  Constitution  requires  only  On  Inauguration  Day,  'wo, 

vari  Ak  A  AU  r.  -j  ,  r  au  a  j  i  i  a  u  ‘s'^r,  Your  brains  are  in  a  Local  IPb  oi  the  Union  of  Oper- 

vari-that  the  President  of  the  United  weeks  later,  a  man  chosen,  m  nutshell.”  “Stick  to  the  truth."  ating  Engineers,  which  has 

States  shall  be  a  natural-born  effect  if  indirectly,  by  the  people]  “Numskull.”  “Muckraking"  and  broken  away  from  the  U.S.  head- 
mate  citizen,  at  least  35  years  of  age  in  a  vear-long  sequence  of  tradi-' 'Buffoon.”  quarters  of  the  international 


—The  Gazette  (.Montreal). 


A  CONSTRUCTIVE  MOVE 


ous  other  officials. 


-SO,  it  is  hard  for  the  more  ser-  union. 


do  it  is  unlikely  that  there  will  be  con-  this  despite  opposition  from  responsible  v.  ,  •  ,  ’  ...  Oiaies  snau  oe  a  naturai-oom  ettect  it  indirectly,  oy  tne  people  ^  Numsku  I.  Muckraking  and  broken  away  from  the  U.S.  hcad- 

aO’  It  lb  miimeiy  iiidi  I  e  e  '  niiarters  oiifside  nf  Parliament  At  the  January,  the  Senate  citizen,  at  least  35  years  of  age  in  a  year-long  sequence  of  tradi-;  Buffoon.  quarters  ol  the  international 

ployment  We  win  conlin  le  to  exist  on  same  time,  Prime  Minister  Diefenbaker  ““  bnitetl  l»"al  anti  leeai  procedures.  »i“  “pariulment'  Thisbefifg  ™-i°c'lly“‘!iuio!,m»us*  ra*ad™l! 

fxpStsof  lhe  sor1“S  annou„;^^^^  shows  no  ’inclination  to  back  water  on  «  with  the  l»w=rs.! 

^  _ _  his  now  famous  Bill  of  Rights.  ness  me  counting  ot  the  ballots  out  saying,  however,  that  the  responsibilities  and  heavy  bur-j  jous-minded  MPs  to  express  Decision  to  break  with  the 

...1.1  I  ^  .  .  Opponents  of  both  measures  have  candidate  who  obtains  personal  and  political  require- dens  of  one  of  the  most  exacting  themselves  properly  and  still  U.S.-based  international  union 

WnltriGr  Tn6  UPPOSITIOn  maintainprl  and  with  Pond  rpasnn  that  electoral  votes  will  ments  for  a  presidential  can-  offices  in  the  modern  world.  |  stick  to  the  truth  about  their  pol-  came  following  refusal  of  that 

•  L  n  thPv  arp  iinwnrkahlp  Thp  anti-romhinP<;  - - - - - '  ‘''^^l  opponents.  body,  at  its  April  convention,  to 

in  Quebec?  fn  pffpc?^  _  i  The  Letter  Review.  '  ?“PPTUbe  ProPOs^^^^ 


shows  no  inclination  to  back  water  on 
his  now  famous  Bill  of  Rights. 


Decision  to  break  with  the 


Opponents  of  both  measures  have  candidate  who  obtains  personal  and  political  require- dens  of  one  of  the  most  exacting  themselves  properly  and  still  U.S.-based  international  union 

_  .  ...  -  -  9AQ  /N»»  aniill  .  -  .....  _  .  -  .  .  .  I_i.r_l_  i  1.  .  A i  I.  _1 »  a  1.  _  :  1 f ...  1 1  ... . . .  I  .a.  .. ...  f.  .  a.  1  m.t 


Ill  viucMci..  revision  is,  in  effect,  aimed  at  pro- 

There  seems  to  be  a  tendency  in  some  tecting  small  business  and  the  consumer! 
political  quarters  in  Quebec  to  see  in  the  against  “unfair”  competition  and,  at  the, 
result  of  the  recent  provincial  elections,  same  time,  to  maintain  a  competitive; 


maintained,  and  with  good  reason,  that more  electoral  votes  will|ments  for  a  presidential  can-loffices  in  the  modern  world. 
they  are  unworkable.  The  anti-combines  L  _ 

law  revision  is,  in  effect,  aimed  at  pro- 

tecting  small  business  and  the  consumer ll  I w W  Iw  fVIOlx6  wToTloTICS 


stick  to  the  truth  about  their  pol-  came  following  refusal  of  that 


■I  itical  opponents, 
i  The  Letter  Review. 


body,  at  its  .April  convention,  to 
'support  the  proposal  of  Toronto 
■  Local  796  lor  a  Canadian  vice- 


Safe  For  Forecasting 


uiLiQ.c  ACDAin  OF  WHAT®  ;Presidency.  Even  when  U.S.- 
WHOS  AFRAID  OF  WHAT.  international  unions  do 

Some  day  some  psychologist  elevate  a  Canadian  to  the  vice¬ 
will  earn  immortality  with  a  presidency,  he  is  more  often 


and  subsequent  developments,  the  end  business  economy;  obviously  a  paradoxi.^O  I C  tW  I  Ul  II 1^  7o”7r"what  t'h^n  nZa^  me7  nguZhe^^hh 

of  the  National  Union  party.  Contributing  cal  objective.  The  opponents  of  the  BilL  „  .  •  (scares  people.  Last  fall  the  Un-  no  major  influence  in  the  affair.s 

to  this  line  of  thought  is  the  fact  that  of  Rights  argue  that  human  rights!  ^^rk.  —  How  well  bust- vices  by  economic  research  toimusl  be  made,  and  here  antici- jted  States  Government  said  part  of  the  international, 

the  late  Maurice  Du^essis  was  the  arch-  already  are  adequately  protected  under  "essmen,  governments,  and  con-  government  and  to  business.”  pations  data  are  of  prime  value,  of  the  cranberry  crop  had  been  Rank  -  and  ■  file  member.s  in 

itect  of  National  Union  and,  not  only  was  the  constitution,  and  that  the  proposed anticipate  the  future,  “However,  direct  forecasiting  primary  sources  have  been  ^  weed  killer  many  other  international  unions 

he  the  head  of  the  party  during  the  rest  legislation  actually  will  endanger  the  they  form  their  expecta-  is  not  the  only  use  of  anticipa-  the  surveys  of  investment  inten-  £,7“  SMPs^ZrranheVri'Z Ml  t’hc'fpunk  'sho7n  bv  7e  Umon 

i-:-  K„  ,.,a...a  .....AKaa..  AK.,«  «Kr.l  ..;.^KA.-  *KA^  ilinn.;  anH  hnw  fnropastorc  van  Unnu  aoAo  n...  Aknin  ■■  . KeSUlt.  oalCS  01  CranOemeS  tell  int  siimvii  uv 


of  his  lifetime;  he  went  further  than  that,  rights  of  the  provinces.  |"ons.  and  how  forecasters  can  tions  data  -  nor,  indeed,  their  tions  conducted  jointly  by  theloff  siiarpry  For  years  doctors  of  Operating  Engineers  in  their 

being  the  sole  arbiter  ot  National  Union  In  both  cases,  accordingly,  the  pro-iusc  these  expectations  are  dealt  most  promising  use,”  according  Department  of  Commerce  and  have  argued  that  tobacco  smok-  decision  to  become  a  strictly 
policies.  When  the  party  was  in  power,  posed  legislation  actually  would  defeatl"’'"!  a  report  issued  by  the  to  Dr.  Hart.  Most  are  at  their  and  Securities  and  Exchangel'ng  could  cause  cancer  —  in  Canadian  u 
Duplessis  was  the  government.  the  stated  objective.  INational  Bureau  of  Economic  best  when  u.sed  in  combination  commission,  and  of  cnnsiimpr|h"mans.  Result:  Last  year  U.S. _ ^ 


The  business  world  is  more  particu-  Research.  Entitled  “The  Quality  with  other  variables.  They  arej intentions  carried  out  under  the 


Duplessis  was  the  government.  |the  stated  objective.  National  Bureau  of  Economic  best  when  u.sed  in  combination  commission,  and  of  consumer! 

At  its  birth.  National  Union  was  a  |  The  business  world  is  more  particu-  Research.  Entitled  “The  Quality  with  other  variables.  They  arc  intentions  carried  out  under  the 
hybrid.  It  was  formed  as  a  merger  of  larly  interested  in  the  combines  legis- and  Economic  Significance  ofja  ba.sic  source  of  evidence  onjauspices  of  the  Federal  Reserve  I 

what  was  left  of  a  Quebec  Conservative  lation.  The  proposed  revision  fails  to  Anticipations  Data,”  the  volume  how  firms  and  households  make  Board  by  the  Survey  Research' 

party  —  of  which  Mr.  Duplessis  was  then  eliminate  some  of  the  more  objectionable! was  prepared  by  participants  in  the  decisions  that  generate  eco-  Centre  at  the  University  of! 

the  leader  —  and  a  group  of  dissident  features  of  the  original  legislation,  inso-  a  conference  held  under  the  nomic  growth.  To  account  for  Michigan.  Private  surveys  arc 


union  organization. 
-The  Letter  Review. 


Liberals  which  had  broken  away  from  that  far  as  regards  industry  and  business.  It  auspices  of  the  Universities-Na-  economic  growth.  Dr.  Hart  adds,  also  conducted,  such  as  the  .Mc- 
party  and  had  formed  “L’Action  Liberal.”  is  about  time  that  our  legislators  in  tional  Bureau  Committee  for  it  is  necessary  to  develop  and  Graw-Hill  surveys  of  business’ 
Through  skilful  manoeuvring,  Mr.  Du-  Ottawa  should  recognize  the  fact  that  Economic  Research.  The  tenth  test  theories  about  the  way  ex- Ljans  for  investment  in  new  11 
plessis  gained  for  himself  the  leadership  there  is  nothing  vicious  about  “big  busi- of  the  Bureau’s  Special  Confer- perience  shapes  people  s  view  oflpjants  and  equipment.  The  con  '* 
of  the  new  party  and  shortly  brought  it  ness  ;  that,  as  a  matter  of  proven  fact,  ences  Series,  the  book  is  pub- the  future,  how  this  view  shapes  jtributors  to  this  volume  appraise!" 


into  power  when  the  voters  turned  out  it  benefits  the  consumer  in  the  long  run.  lished  by  Princeton  University  their  decisions,  and  how  addi- these  and  other  surveys. 

the  tired  old  Taschereau  Liberal  adminis-  There  seems  no  good  reason  why,  justiPress  for  the  National  Bureau,  tional  experience  reshapes  fore-i  .  jj.- 

tration.  because  we  are  next  door  neighbours  to  <.  casts  and  plans.  Such  theories!, ZiZiZ  .r/lZZa  K  7 

Tho  Natinnal  llninn  nartv  and  s;iw.  fho  IlnitoH  .StatoQ  wo  chmilrl  fnllnw  clrai;.:  _ ; _ _ proMded  by  1" 


because  we  are  next  door  neighbours  to 


The  National  Union  party,  and  sue-  the  United  .States,  we  should  follow  slav-j  .  ,  lare  important  also  in  explaining  I  P''0'''Pea  pv  f  , 

cessive  governments,  thrived  on  patron-  ishly  Washington’s  ideas  in  the  matter!  Economic  expectations.  '  ° r^jgjgggry  tendencies  t  h  a  t  Juster  of  the  National 

age;  did  so  unashamedly.  In  its  earlier  of  how  business  in  the  country  should  ^  matter  ot  ^  soread  through  the  eco-  '■eports  on  a  sur- 

years,  of  course,  this  was  nothing  to  its  conducted.  Great  Britain  and  the  West- nomv.  vey  of  consumers  spending  in¬ 
discredit  from  a  political  point  of  view  ern  European  countries  never  have  at-  *Phjcct  to  measurement,  thanks  lentions  of  member  subscribers 

as  the  vast  majority  of  the  voters  in  the  tempted  to  restrict  mergers,  and  there  rapid  creation  of  an  im-  *  !to  the  Consumers  Union.  Morris, 

province  had  been  conditioned  to  gov-  is  no  prejudice  against  cartels  on  the  body  of  statistics.  “No  The  decisions  that  a  firm, Cohen  of  the  National  Industrial!- 

ernment  patronage.  Time  brings  with  it  part  of  the  powers  that  be.  student  of  anticipations  can  makes  are  often  thought  of  as|Conference  Board  evaluates  the 

changes,  however,  and  in  recent  years  At  a  time  when  so  many  industries  scornful  of  their  use  depending  solely  on  the  situation  Board  s  survey  of  capital  appro- 

there  has  been  evidence  of  a  growing  in  Canada  are  under  pressure  from  im-i'"  forecasting,"  states  Professor  at  the  moment  of  decision  — jpriations.  James  J.  O’Leary  of 

realization  among  the  electorate  in  the  port  competition  to  the  extent  that  pro-;'''bert  G.  Hart  of  Columbia  Uni- plant,  staff,  and  inventory  asjthe  Life  Insurance  Association 

province  that  they,  as  taxpayers,  were  fits  have  declined  widely  and  that,  ini'’P''S''y-  chairman  of  the  Con- they  have  developed  throughjof  .America  comments  on  the 

in  the  final  analysis,  paying  for  patronage,  the  case  of  certain  industries,  losses' are; planning  committee,  past  transactions  and  current!  forward  investment  commit- 

Hon.  Jean  Lesage,  the  new  Premier,  was  more  frequent  than  net  profits  thei^urveys  have  proven  their  re-sales  rates.  But  in  most  cascsiments  of  life  insurance  com- 

quick  to  realize  this,  and  one  of  his  first  government  should,  it  would  appear,  liability  in  predicting  major  it  is  appropriate  to  see  decisions  panics  —  their  agreements  to 

policy  statements  as  head  of  the  Liberal  be  more  concerned  about  helping  busi-  changes  in  certain  economic  as  depending  also  on  the  e.\-!make  funds  for  mortgages  and 

administration  was  that  patronage  in  gov-  ness  rather  than  taking  steps  which  sectors,  and  “are  widely  viewed  pected  future  developments  in  other  investments  available  at 
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ernment  was  dead 


[would  restrict  operations  still  further.  las  one  of  the  most  useful  ser-jthe  economy.  Long-range  planslspecified  dates. 
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and  these  prospects  are  still 
there. 


Molson's  Brewery 

What  do  you  think  of  my  tak¬ 
ing  a  profit  on  some  shares  of 
Molsons  which  1  hold  and  which 
cost  me  $.M  a  share  (before  the 
2  for  1  split)  in  19.58’ 

C.S  D.  —  St.  .lohns. 

At  prevailing  market  of  around 
22'2-23.  the  "A  ”  stock  of  Mol- 
son  s  Brewery  Ltd.  is  selling 
.loser  to  its  low  for  the  current 
year  of  21  than  its  high  of  26'2. 

The  shares  of  Molson's  are  on 
a  dividend  basis  of  90  cents  a 
share  annually,  a  rate  that  was 
established  following  the  2  for  1 
split  last  year.  At  prevailing 
market,  accordingly,  the  stock 
provides  an  indicated  yield  of 
approximately  4  per  cent  N’ct 
earnings  for  last  fiscal  year.  12' 
months  ended  September  20th.' 

1959.  were  equal  to  $1  fit  a  share 
on  combined  “A"  and  "R  "  shares 
outstanding  This  means  that,  at 
current  level,  the  shares  are  sell¬ 
ing  on  a  market  to  earnings  ratio  i 
of  about  1.3 '4  to  1. 

liiarnings  record  of  Molson's 
over  a  period  of  years,  partiiu- 
larly  in  the  3-.vcar  period  19.56  to 
19.58.  has  been  impressive.  For 
195.5-56  fiscal  year  earning.'.,  on 
basis  of  the  existing  stock,  were  I 
equal  to  $122  a  share,  for  1956- 
57  to  $1.40  a  share,  for  1957-58  to 
$1.72  a  share,  and  for  13.58-.59  to| 

$1.61  a  share  \ 

Dollar  earnings  for  last  fiscal 
year  actually  were  considerably 
above  those  for  the  19,57-,5a  fiscal ' 
period  at  ,$6,673,464  as  compared 
with  $5,166,827;  the  reduction  in 
earnings  per  share  reflecting  the 
issuance  of  additional  preferred 
and  “A"  and  "R’  slock  under: 
the  terms  of  the  acquisition  by , 
company  of  Sicks’  Rrewery  Lid.' 
in  the  latter  part  of  19.58.  1 

Interim  figures  for  the  6 
months  ended  March  31sl— fir.sl 
half  of  company  s  fi.scal  year 
showed  net  earnings  equal  to  62 
cents  a  share  on  combined  "A  '  j 
and  "B"  stocks  as  against  48 
cents  a  share  for  first  half  of 
last  year.  It  was  pointed  out.| 
however,  that  earnings  for  the  1 
first  half  of  19.58-.59  fiscal  year 
included  only  3  months'  results 
of  Sicks’  Breweries.  j 

Molson's  has  established  a  Can- ‘one  could  hardly  go  far  wrong 
aria-wide  market  for  Its  products  in  holding  on  the  stock  for  its 
through  the  acquisition  of  Sicks' .future  possibiliiies  We  presume 
which  has  plants  located  at  stra  you  acquired  the  slock  for  its 
tegic  points  in  Western  Canada  prospects  ov  er  the  next  few  years 
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INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
ond  unpreiudiced,  but  beyond 
the  exercise  ct  core  in  securing 
mformotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  slg- 
ncture  ond  odOress  of  the  writer 
in  order  to  receive  oftention. 
Answers  thought  to  be  of  public 
interesf  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occompony  all 
inquiries. 


Total  to  data 
Chane* 

Hiram  Walker 


Quebec-Telephone 

W'ill  you  plea.se.  through  your 
Hints  to  Investor.s  page,  advise 
me  regarding  some  shares  of 
Quebec  Telephone  which  I  have 
been  holding  since  1957  and  which 
cost  me  less  than  $20  a  share. 
Should  I,  in  your  opinion,  sell 
lhe.se  shares  just  now  and  take 
my  profit  on  them?  j 

.T.F  P.  —  Quebec.  j 

At  current  market  of  around 
,31-31'?  the  common  stock  of^ 
Quebec-Telephone  is  selling  i 
'about  midway  between  its  high 
for  the  current  year  of  -33'?  and 
jits  1960  low  of  23  Price  range 
'in  19.59  was  33'4-27. 

Dividends  are  being  paid  on 
[the  stock  at  the  annual  rate  of 
en  rents  a  share;  which  means 
that,  on  basis  of  today's  market 
inr  the  share.s,  the  indicateil  yield 
is  only  around  2'f  per  eent  How¬ 
ever.  on  your  original  purchase 
I  price  of  less  than  $20.  you  are 
obtaining  a  yield  of  approxim¬ 
ately  4'?  per  rent  I 

It  is  to  he  imagined  that  your 
nurchase  of  this  stock  was  made, 
on  the  strength  of  company's' 
future  prospects,  in  which  event 
vve  can  sec  no  good  reason  w  hy 
you  should  sell  today  in  the  light 
of  the  fact  that  the  expansion 
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I'nited  Steels 
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R.  Mining 
;Dome  Mines 
Maras.sa  M, 

Sher  Gordon 
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AtUntir  Arr 
B.C.  Telephone 
St  Lawr.  Corp. 
i  A-C  Telephone 
iCan.  HyVarbons 
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I  Denison  Mines 
lE  Sullivan 
I  Can.  Malartir  . 

IRiX'Athabasra 
1.  St.  If.  Power 
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One.  Telephone 
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Gr.  Wpeg  Gas 
Sher. -Gordon 
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for  expansion  in  the  iron  ore 
operations  in  the  Sept  lies  region 
and  the  aluminum  industry  in 
the  Baie  Comeau  area 


and  with  a  minority  interest  in  a 
brewing  organization  in  the  state 
of  Washington  At  the  same  time, 
j  Molson's  has  been  expanding  the 
market  for  its  products  in  the 
northeastern  Fnitcd  States. 

Company  has  outstanding  1.- 
961.2.32  shares  of  an  authorized 
2.250.000  shares  of  class  ''.X" 
'stock  and  similar  amounts  of 
class  "R  "  .■'lock.  There  is  no 
liinded  doht.  only  security  ahead 
of  the  and  ‘  R  "  slocks  be¬ 
ing  227.366  shares  of  $40  par 
value.  5'?  per  cent  preferred 
|stock  which  were  issued  to  share¬ 
holders  of  Sicks'  Breweries  as 
part  of  th'’  consideration  for  their 
ilioldincs  in  that  company 
i  Molson's  is  the  oldest  cstah- 
ilished  brewery  organization  in 
Canada  Established  hy  .Inhn 
iMolsnn  in  1786  it  is  still  largely  i 
under  the  direction  and  manage¬ 
ment  of  the  Molson  family;  and 
the  record  of  company  during 
recent  years  bespeaks  the  ag- 
cresiveness  and  efficiency  of 
that  direction  and  management  | 
III  recent  years  company  has  al-. 
ninst  consistently  done  belter; 
'^ales-wise  than  the  rest  of  the! 
brewing  industry.  > 

As  the  population  of  Canada 
expands  —  and  large  scale  px-| 
pansion  over  the  next  decade ! 


yield  of  about  6  per  cent  on 
your  original  purchase  price  of 
$29  a  share.  At  prevailing  mar¬ 
ket  of  $.39,  the  issue  gives  an  in¬ 
dicated  yield  of  approximately 
!4  2  3  per  rent,  a  reasonably  gen¬ 
erous  return  in  the  light  of  the 
company's  past  record  and  it.* 
ifiiture  prospects. 

Industrial  Acceptance,  as  you, 

I  being  a  shareholder,  are  doubt¬ 
less  aware,  is  the  leader  in  the 
consumer  financing  field  in  Can-j 
ada.  While  financing  of  aiitomo-i 
bile  purchases  is  an  important  j 
factor,  it  is  not  by  any  means  lhe| 
only  source  of  business.  .-MI  of! 
the  larger  eleririeal  appliances—; 
refrigerators,  washing  machines.! 
stoves,  etc  .  are  sold  rhicfly  on 
the  in.slalment  plan,  and  lAC; 
lakes  care  of  the  financing  for, 
some  of  the  largest  distributors, 
of  these.  1 

Company’s  record  to  dale  has 
demonstrated  that,  if  the  busi-i 
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Total  to 
I  Chance 
ivSxiitarui  tni 


I  a^On  ‘A"  itork. 

I  •—Fiscal  years 
lOecember  31st.  19M, 
Fisral  years 
December  3I»t. 
d— Net  loss 
•—First  4  months. 


MAfLt  t.FAF  AIILLIAG 
Marie  I  eat  Milling  Co  Ltd.  ad'dset 
that  It  has  issued  IM  rnmmon  shares  at 
a  price  of  93.00  each  in  arrordanre  $»  i»b 
its  emplovee  mrentive  stock  option  plan. 
This  increases  the  number  of  rommo# 
shares  issued  and  out.standini  to  .V12.e 


SRAWIMG.AN  Vt 
^  I  Transfer  agent  for  Sh 
and  Poxxer  Co.  advises 
0  IK  of  common  stock  vxere 
I  period  June  20th  to  .fuly 
I  employee  stork  purcha 
i  brings  the  number  of 
5  issued  and  outstanding  i 


Ml  INBKRr.’*  I.MITFn 
Steinberg  s  Limited  adxihses  that  • 
fuiiher  ion  rlass  "X"  xxere  ts.sued  on 
the  exercise  of  options  granted  to  cer¬ 
tain  senior  employees.  TTiis  brings  the 
number  of  outstanding  clast  **A’*  aharet 
tn  ;.27'>.7’2l. 


leeted  by  a  rece.ssion  in  bu.<ii- 
ne.ss.  Instalmeni  purchasing  is 
(he  rule  today  for  all  of  the 
; larger  consumer  articles;  a  .sil 
Illation  that  is  likely  to  persist. 
Industrial  Acceptance,  with  il.s 
strong  direction  and  management 
and  the  contacts  it  has  estab- 
jlished  over  the  years. 

|expccted  In  obtain  it! 
share  of  the  bu.sincss 
.Not  to  be  overlooked 
sidering  its  operating  outlook 
the  iiileresl 


ma.ior 


On  Record 


I'ompany, 
'through  wholly  owned  subsidiar¬ 
ies,  in  the  personal  loan  and  gen 
'era!  insurance  fields, 
j  In  the  light  of  all  Ihe  foregoing, 
and  considering  Ihe  .still  bright 
longer  term  future  prospects  for 
Canada,  lAC  common  appears  In 
I  have  a  promising  opportunity  for 
[growth  in  market  value  and  fur- 
dividend 


Leoiding  Conodion  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Dcclorotions  of  Dividends  in  The  Finonciol 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 


Dividends  Recently  Published 


ther  improvement  in 
return  over  a  period  of  years 
(As  a  ronseqiienee,  it  looks  to  be 
a  better  hold  today  than  a  sell. 


FOR  BUSINESS 


Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Times 


FACTS  ABOUT 


{Laura  Secord 

I  rira.>-p  pxpre.55,  on  vour  Hints 
to  Investors  page,  your  opinion 
of  the  slock  of  Laura  Secord 
■as  a  purchase  al  today's  market 
las  an  investment  I  am  inter- 
Ipsted  primarily  in  slahilily  of 
{dividend  return,  but  naturally 
I  would  like  lo  see  an  increase 
in  the  dividend  rate  during  the 
next  year  or  so.  and  an  increase 
I  in  the  market  value 

rPG  —  rornwall 
!  At  prevailins  market  of 
I  around  15.  the  stock  of  Laura 
."'Pcorri  Tandy  Shops  Ltd  is  sell- 
,ing  at  approximately  its  high 
I  for  the  riirrent  year  on  the 
'market,  which  was  15’ 4  T'lvr 
{.stock  was  split  on  a  2  for  1 
basis  in  .tune,  and  the  low  on 
the  old  .stock  prior  In  the  sub¬ 
division  of  the  shares  was  2.3'«. 
or  the  equivalent  of  about  ll’n 
on  the  existing  stoc  k  Price  | 
range  on  the  old  stock  last  year  ' 
was  2o'2-22'’«  ' 

Tompany  operates  an  exten¬ 
sive  (  ham  of  confectionery ' 
stores  throughout  the  provinces; 
of  Ontario  and  Quebec  and  in 
Manitoba  Fiscal  year 


fmnfrlal  Bjnh  nl  C^njita 
Imnerul  Oil  I  (d. 

Imperial  Tnharro  Cn.  of  Canada  Ltd. 
International  Paint*  Can.  Limited 
Investment  Foundation 
Investor*  Orowth  Fund 
Investor*  Mutual  of  Canada,  Limited 
Investors  Svndtrate 


AMtIbt  Poorer  *  Paper  Co.  Ltd 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  t.lmlted 
Ameriran  Nephellne  Limited 
Anttlo-Canadian  Telephone  Co. 
AnKlo-Can.  Pulp  A  Paper  Mills  Ltd. 
Antlo-Huronian  Limited 
Artius  Corp.  Limited 
Auto  Electric  Service  Co.  I,td. 


Kerr-Addlson  Ciold  Mines  Ltd 


l.ahatt  (.lohn)  Limited 
Labrador  Minine  A.  I.xploratlon 
l.eltrh  tiold  Mines  t.lmlted 
I  everage  Fund  of  Canada  l.td. 

I  ohiaw  Groceterias  Co.  Lid. 
t.oblaw  Companies  ltd. 


Ranoiie  Canadienne  National* 

Rank  of  Montreal 
Bathurst  P.  A  P.  Co  Ltd. 

Reaiibran  Corporation 

Belding  Corticelli  Limited 

Kell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  *  P  Co. 

British  Ameriran  Oil  Co.  Ltd, 

British  Columbia  Forest  Products  Ltd. 
B  C.  Parkers  Limited 
B  C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  l.td. 

Rollorh's  Ltd 

Biilolo  Gold  Bredtlng  Ltd. 

Burns  A  Cn.  Limited 


Mararsa  Mines  Limited 
MarKInnon  Slriirfiiral  Steel 
MacMillan  A  Bloedel  Co.  Ltd 
Madsen  Red  Lake  Gold  Mines 
stallman  Corp.  Limited 
Massey-Fergiisoi.  Co.  I.ld. 

Sfrtntvre  Porcupine  Mines  !,td. 
Meirhers  nistIMeries  I.tmlled 
Robert  Mitchell  of  Can.  Limited 
Montreal  Cirv  A  District  Bank 
Montreal  LornmotHe  Works  Limited 
Henry  Morgan  A  Co.  l  td. 


f  algary  A  F.dmonfon  Corporation 
Canada  Iron  Foundries  Ltd 
Canada  Mailing  Co.  Limited 
Canada  Northern  Power  Corp  Ltd 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  I.ines  I.lmiled 
Canada  Wire  A  Cable  Co.  l.td, 
Canadian  Bank  of  Commerc# 
Canadian  Breweries  Limited 
Canadian  Bronze  C#.  Limited 
Canadian  Celanese  t.lmlted 
Canadian  tngersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  l.td. 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  Mtrs.  lid 
Canadian  West.  Natural  Gat  Co,  I 
(a'^lar  Asbestos 
Catelli  Fond  Products  t.lmlted 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp  l.fd 
Cons  Mining  A-  Smelting  Co.  Lid 
Craig  Bit  Comoanv 
R.  t,.  Crain  Limited 
Crown  Zellerbarh 


National  Steel  Car  Corp.  I.ld. 
New  Dickenson  .Mines 
Noranda  Mines  t.lmlted 
North  Star  Oil 
Norfhern  Ouebec  Power 
Northwestern  flllitles  Ltd 
Nova  Scotia  Light  A  Power  Co. 


I’amoiir  Porcupine  Limited 
Parker  Drilling  Co.  of  Can  tid 
Pato  Consolidated  Gold  Dredging 
Penmans  t.lmlted 
Pembina  Pipe  I.ine  Ltd 
Placer  Development  Limited 
Powell  River  Co.  I.ld. 

Pn\«er  Corporation  of  Canada  I  fd 
Pronin  I  ranliim 


Winnipc) 

nf  rompanv  pnd*  .Srpirmhor  .30th 
;  and.  as  at  rnd  of  la.sl  fi.scal 
year,  there  was  a  total  of  133 
stores  in  operation  Dunne  the 
period  to  new  units  were  open¬ 
ed  and  3  stores  were  closed  In¬ 
dicative  nf  the  progressive  ex¬ 
pansion  in  operation  is  the  fact 
that,  at  end  of  1947-48  fisc-al 
period,  number  of  .stores  in 


Reifman's  I.imiled 
Resnolds  Aluminum 
Robinson.  Little  A  Co 
A  V.  Roe  Canada  Ltd. 
Rovai  Bank  of  Canada 
Royallfe  Oil  Co.  Ltd. 


David  A  Frere  I.ld. 

Distillers  Corporaflon-Seagrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Fnglneerlng  Co.  I.lmlted 
Dominion  Glass  Company  Ltd 
Dominion  Steel  A  Coal  Corp.  Ltd. 
Dominion  Stores  t.lmlted 
Dominion  Textile  Co.  I  imited 
Donohue  Brothers  t.lmlted 
Dow  Brewery 
Dupuis  Preres  I.lmiled 

Fast  Kootenay  Power 
Last  Sullivan  Mines  Ltd 
tddv  Paoer  Co  Limited 
Fnamel  A  Heating  Products  Ltd 

Falconbridge  Ntckel  Mine,* 

Famous  Players  (Canadian)  Corp,  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 


Salada-Shirriff-Horsev 
St,  I.awrence  Corp,  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks*  Breweries  t.lmlted 
Sllverwood  flairles  Limited 
Simpson's  t.lmlted 
SKcoe  Gold  Stines  l  td. 

Staler  (NS.)  Co.  ltd 
Southern  Can  Power  Co  Lid 
Standard  Paving  A-  .Materials  Ltd. 
Sleel  Co,  of  Canada  I.lmiled 
Sun  I.lte  Avstir  Co  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Siiperrrele 
Swifson  Industries 


Operating  reenrd  nf  company 
over  fhp  year.*  has  been  a  good 
lone  with  sales  in  recent  years; 
j  having  shown  steady  gain*.; 
Thus,  for  the  fiscal  year  ended; 
September  .3nth.  1959.  gross  sales! 
of  $6,243,015  were  reported, 
which  romp-ared  with  grns.s 
sales  for  the  1952-.53  fiscal  year 
of  $4,982,457. 

Net  earnings  during  the  7-vpar 
period  19.53-59  kept  pace  with 
.sales,  being  ropnrled  at  $433.- 
804.  equal  lo  $1  51  a  share  on 
stock  for  the  fiscal  year  ended 
September  .3nth.  1959  as  compar-l 
ed  \5'ith  $316,4.32.  equal  to  $1.10 
a  sharp  for  year  ended  Septem¬ 
ber  .30th,  19,53. 

Laura  Secord  has  always  had 
sound  and  aggressive  manage¬ 
ment  and  direction. 

Prior  to  the  2  for  1  split  in 
the  slock,  dividends  had  been 
paid  since  the  second  quarter  of 


1cl»vislon  Ucctronic*  Fund 
"Tiixaro  (Canada) 

Toronto  Dominion  Bank 
Trans  .Mountain  Pipe  Lin» 

l  olled  Amusement  Corp  Ltd. 
I  nited  Grain  Growers  Ltd 
I  nited  Keno  Hill  .Mines 
I  nitfd  Steel  Corp.  Ltd. 


manager  of  the  royal  BANK'S  BRANCH  IN  GEORGETOWN.  BRITISH  GUIANA.  PICKS  UP  POINTERS  ON  IMPORTANT  RICE  GROWING  INDUSTRY 


Gatineau  Power  Co. 

General  Products  Mfg  Coro  Ltd. 
General  kteel  Wares  Limited 
General  Trust  of  Canada 
Glanr  Yellowknife  Gold  Mine*  I.fd 
Great  West  Coal  Co.  f.ld 
Grouped  Income  Phare*  l.td 
Guaranty  Trii*t  Company  of  Canada 
Gunnar  Mines 


The  Roya!  Bank  of  Canada  has  operated  its  ow-n  branches  in  South 
America  for  o\er  40  vears.  Officers  of  the  bank  speak  the  language,  know 
the  people  and  their  ways  of  doing  business.  They  can  open  doors  for 
you  in  some  2"  business  and  commercial  centres  of  South  America  where 
the  Royal  Bank  today  has  'veil  established  branches. 

Should  you  wash  to  explore  trade  and  business  possibilities  in  South 
Amenca  the  wise  course  is  to  “ask  the  man  who  works  there”.  You  can 
reach  him  through  the  Head  Office  of  The  Royal  Bank  of  Canada,  or  your 
local  branch. 


^  CREDIT  REPORTS 
^  COLLECT lO.VS  AND 
REMITTA.NCES 
LETTERS  OF  CREDIT 
c  NEW  TRADE 

CONNECTIONS 
J  BUSINESS 

INTRODUCTION.S. 

ETC. 

For  a  copy  of  our  hook  let 
"Doors  to  Business"  ttrirr. 
Business  Desehpmem  Deportment, 
The  Boval  Bonk  of  Canada, 
Head  Office,  Montreal. 


Wnit«  Amuin  Minas  Llmltad 
wasteal  Produrt.5  Limltad 
ff  esfarn  Grorars  I.tmifad 
Gaorga  Waston  Ltd. 


Hl-Towar  Drilllna  Co  Lid 

Hiahland-Rall  Ltd 

Hollmgar  Cnns.  Gold  Mines  Lfd. 

Home  Oil  Co.  Limited 

Hudson  Bjv  Mining  A  Smelting 

Husky  Oil  A  Refining  Co.  Ltd. 


TTie  Hnancial  TTmes 


THE  ROYAL  BANK  OF  CANADA 

assets  exceed  4  billion  dollars 


TORONTO 


CANADA 


MONTREAL 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


Harrisons  &  Crosfield  (Canada)  Ltd.  Appointments 
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ilerences  carefully,”  before  hav¬ 
ing  canning  equipment  installed 
in  the  company’s  Canadian  bat¬ 
tling  plants. 

At  the  moment,  all  the  Pepsi¬ 
Cola  in  cans  being  test-marketed 
in  the  Montreal  and  Torontn 
areas  is  being  imported  from 
the  U.S. 


Production  Performance  Of 
Bralorne  Pioneer  Improved 


iploration  program  is  continuing  oour-Willans  mine  in  the  Red 
at  both  divisions.  In  general,  re-  Lake  area  of  northwestern  On- 
suits  are  encouraging.  Emphasis  itario. 

is  still  being  placed  on  diamond!  This  program  has  been  recom- 
drill  exploration  preparatory  to; mended  by  Paul  C.  McLean,  min- 
the  selection  of  drift  objectives,  ling  geologist,  to  investigate  the 
carbonate  structure  in  the  vicin¬ 
ity  of  the  south  tuff  horizon, 
i  A  plan  of  debt  settlement  and. 
I  reorganization  of  share  capital] 
]is  to  be  presented  to  stockholders! 
I  at  a  special  meeting  to  be  called! 
'in  the  near  future.  I 

I  Cnder  the  plan,  the  company  j 
I  will  issue 


In  an  interim  report  on  opera¬ 
tions  of  Bralorne  Pioneer  Mines 
Ltd.  for  the  first  half  of  the 
current  year  F.  R.  Joubin,  pre¬ 
sident,  states  that  reorganiza-' 
tion  of  personnel  and  improve-' 
ments  in  operating  methods  are' 
continuing  and  that  plant  effi¬ 
ciency  and  operating  costs  have 
shown  appreciable  improvement.; 

Several  major  undertakings  at| 
Bralorne.  he  sads,  such  as  thej 
deep  ventilation  and  sand  back- 1 
fill  projects,  are  well  advanced  I 
and  will  further  improve  effici¬ 
ency  and  costs. 

Production  performance  by  the 
Bralorne  division  shows  a  not¬ 
able  improvement  for  the  quar-i] 
ter. 

Production  from  the  Pioneer  , 
division  also  shows  improvement.  ‘ 
report  states,  but  it  represents  the  ; 
exhaustion  of  higher  grade  and 
lower  cost  slopes.  ' 

Ore  production  will  be  suspend-  ‘ 
cd  from  the  Pioneer  division  after  ‘ 
the  end  of  July,  although  drift  ^ 
development  and  diamond  drill¬ 
ing  of  the  deep  new  ‘‘32”  and  ^ 
other  structures  will  continue,  v 


(Continued  from  Page  1) 


Loss  Reported 
By  Calvert  G&O 


of  their  differences  are  more  im¬ 
portant  than  is  generally  realized 
in  the  United  States. 

Canada  was  unimpressed  by  the 
American  argument  for  assist¬ 
ance  in  foreign  aid  payments, 
plumping  instead  for  an  increase 
in  the  efforts  of  agencies  for  this 
purpose  which  are  already  in 
existence. 

This  objection  was  over-ridden 
but  Canada's  reservations  are 
still  apparent  in  its  insistence  oo 
GATT  as  the  final  authority  and 
jthe  relatively  little  fanfare  which 
ihas  attended  Canada's  participa- 
■jtion  in  the  organization  of  the 


^  246,549  shares  at  10 

^  I  cents  a  share  in  .settlement  of 
‘  $24,665  of  debts  aggregating  $86,- 
,  813  owing  to  McMarmac  Red 

®  Lake  Gold  Mines  and  to  Rich¬ 
mond  Development  Co.  Ltd. 

.'  Following  reorganization  of  the 
share  capital  on  the  basis  of  one 
|!)^!new  share  for  each  five  old 
("^  shares  and  changing  corporate 
^  ^’^inaiTic  to  Marboy  .Mines  Ltd.,  the 
’^^^•jeompany  will  issue  an  additional 
lows '248,589  shares  at  25  cents  a  share 
ood,in  settlement  of  the  balance  of 
jits  debts.  j 

fact  that  one  of  the  main 


J.  E.  Van  Butkirk  S.  Brooks 

Mr.  Havard  J.  Williams,  Chairman  of  Harrisons  &  Crosfield 
(Canada)  Ltd.,  announces  that,  effective  July  1,  1960,  the  fol¬ 
lowing  officers  have  been  appointed;  President— Mr.  J.  E.  Van 
Buskirk;  Vice-President  -  Administration— Mr.  S.  Brooks;  Vice- 
President  -  Western  Branches— Mr.  W.  R.  S.  Fraser;  Secretary- 
Treasurer— Mr.  A.  P.  LeRiche.  Mr.  Van  Buskirk  is  also  a 
Director  of  Dillons  Chemical  Co.  Ltd.,  Highland  Creek  Sand  & 
Gravel  Co.  Ltd.,  Midland  Gravel  Co.  (Canada)  Ltd.,  Gravel 


W.  R.  S.  Fraser  A.  P.  LeRicht 

Investments  Ltd.  and  Fine  Chemicals  of  Canada  Limited.  Mr. 
Brooks  is  a  Director  of  Dillons  Chemical  Co.  Ltd.,  H  &  C  Equip¬ 
ment  Co.  Ltd.,  Highland  Creek  Sand  &  Gravel  Co.  Ltd.,  Mid¬ 
land  Gravel  Co.  (Canada'  Ltd.,  Gravel  Investments  Ltd.  and  is 
Secretary-Treasurer  of  Harrisons  &  Crosfield  (America)  Inc. 
Mr.  Fraser  is  a  Director  of  Beaver  Soaps  Limited  and  Mr. 
LeRiche  was  formerly  Assistant  .Secretary-Treasurer  of  the 


Company. 


1  are  to  increase  wildly,  Ottawa  unlikely,  as  in  the  pa.st,  to  get  us  year' 
.jwill  no,t  be  able  to  fulfil  its  fun-^very  far. 
jetions,  and  the  provinces  will  not,  .Mthou 
I  succeed  in  doing  theirs  unless  tight  mi 

jfhere  is  broad  and  sincere  real-, by  the  domestic  situation  and  thci 
'|isation  that  before  more  can  be 'unsatisfactory  trend  of  exports,, 
ispent,  more  will  have  to  be  cut  the  moves  have  had  the  inciden-,| 
elsewhere.  lal  effect  of  boosting  sterling. 

And  of  limiting  appetising  Last  week  the  pound  touched  the 
Iplans  to  spend  and  to  get  plaudits  highest  point  for  twelve  weeks 
for  doing  so.  there  is  nary  a  sign  and  the  authorities  had  to  actu-,’ 
at  Ottawa  this  week.  lally  go  into  the  market  to  pre- 

'  - -  I  vent  it  going  too  high.  |( 

11  The  main  reason  for  the  ' 


he  stated,  and  even  if  itiagency 
should  catch  on,  “it  will  pro- 
government's  bably  be  very  much  a  seasonal 
•  is  justified 'affair". 

'  He  also  suggested  that  super! 
market  chains  might  be  partly]' 

: responsibility  for  the  introduction!' 
of  canned  drinks  because  of  the' 
emphasis  they  set  on  space¬ 
saving  packages. 

A  spokesman  for  the  Steel 
Company  of  Canada  assesses  the 
situation  as  follows: 

“It  is  (oo  early  to  have  meas¬ 
ured  the  effects  of  this  trend.] 
but  it  could  be  a  great  boon  to' 


Oil  Imports 

(Continued  from  Page  1) 


(Continued  from  Page  1) 


owned  51%  by  Giant  Mascot 
Mines  Ltd.  and  49%  by  Pacific 
Nickel  Mines  Ltd.  Operating  pro-] 


this  is  an  encouraging  factor”,  move  to  saturate  this  area  with 
I  W  E.  Emerson,  vice-president  products  made  from  domestic 
of  marketing,  Pepsi-Cola  Co.  of  crude.  Clearly,  the  Borden  Com- 
Canada  Ltd.,  indicates  there  is  mission  recommendation  might 
“a  well  defined  market”  for  as  well  not  have  been  made, 
canned  soft  drinks,  but  company  judging  from  the  progress  made 
'wants  “to  test  consumer.s  pre-  towards  achieving  it. 


but  It  would  be  unwise  to  press 
the  contrast  too  far.  Sir  Stafford 
delighted  in  pushing  industrial¬ 
ists  around.  Last  week  Mr.  Mac¬ 
millan’s  audience  was  undemon¬ 
strative.  and  the  lack  of  enthu¬ 
siasm  shows  that  exhortation  is 


(Continued  from  Page  D 


DeSeau . . . 

(Continued  from  Page  1) 

what  share  for  the 


lernment: 
normal  functions  of  the  provinc¬ 
ial.  There  should  be  no  room  for 
abnormal  functions, 


except  in 
1  abnormal  times,  such  as  wars  or 
economic  catastrophies.  We  now 
have  neither  the  one  nor  the 
other. 

]  One  Primary  Purpose 

I  The  whole  tax  sharing  schemes 
and  schedules  were  set  up  years 
'ago  for  only  one  primary  pur- 
ipose.  To  overcome  the  vast  im- 
I  plications  of  the  depression  by 
I  providing  at  least  a  minimum  of 
between  econ- 


equalisation 
omic  areas,  so  that  no  single  part 
of  Canada  should  do  without  the 
basic  necessities  of  health,  educ- 
‘ation  and  social  stability.  i 

With  all  the  sympathy  in  the! 
world  one  cannot  see  why  rules 
such  as  “what's  good  for  On¬ 
tario  is  good  for  Canada”  should 
hold  any  weight.  Or  why  it 
should  he  .said  that  Quebec  should 
now  collect  all  that  it  failed  to 
I  collect  in  the  years  when  it  sup¬ 
ported  a  government  that  simply 
jrefused  to  play  ball. 

Quebec  could  not  have  its  cake 
of  obstinacy,  refusing  to  particip- 
]ate  in  all  the  cooperative  efforts 
of  which  their  have  been  made 
1  between  Ottawa  and  the  nine 
other  provinces  and  still  be  able 
■to  cat  it  by  acting  as  if  the  past 
failure  did  not  involve  at  least 
some  consequences.  j 

Nor  should  Ontario  overlook; 


McCannell,  consulting  gcologi.st.  CQSf  MalOftlC  ] 

reports.  j  East  Malartic  Mines  Ltd.  re- 

Hole  No.  13-.52  returned  two  ore  I 

fnler.sections  separated  by  20  feet  ^  decrease  in  operating 

of  wa.ste  between  the  2,100  footlprofit  in  the  six  months  ended 
and  2,200  foot  horizon.  The  upper] June  .30,  I960,  to  $254,701  from 
intersection  gave  23  feet  aver-  the  $300,346  profit  of  the  first 
aging  1,94  per  cent  copper  and 

the  lower  intersection  ran  33'2  r>j.  -  ,1.1,, 
feet  averaging  3.2  per  cent  Pcoduclion  in  the  latest  period 
copper  and  included  seven  feet  3*7i(’((nlod  to  $1,878,550,  up  slight-] 
averaging  11.34  per  cent.  ly  from  $1,841,240  a  year  ago.  I 

Hole  No.  1.3-54  showed  .57  feet  [Recovery  per  ton  was  $6.87  com-i 
averaging  tw’o  per  cent  copper  yp  for  the  1959  first  • 

at  the  1,850  foot  horizon. 

I  Operating  costs  were  slightly  1' 
caiana  Royoiry  Hower  at  $1,650..508  compared  with'^ 

For  Steep  Rock  $1,695,248.  The  reduction  in  oper-:] 

Atikokan,  Ont.  —  Steep  Rock  ating  profit  was  mainly  account- 1 
Iron  Mines  Ltd.,  has  received  ed  for  by  a  sharp  drop  in  cast-!| 
its  first  royalty  cheque  for  iron 'aid  to  $26,660  from  $1,54,3.5,3  ini 
ore  produced  by  Caland  Ore  ro.'fhe  year-ago  period.  I 


/or 

a//  your 
electrical 
requirements! 


Wr.-Hargreaves 

An  operating  profit  of  $117.- 
430  is  reported  by  Wright -Har¬ 
greaves  Mines  Ltd.  for  the 
first  six  months  this  year. 
Comparable  figure  for  1959 
was  $112,969. 

Production  totalled  $1,077. • 
088  against  $1,133,4,58  a  year 
earlier,  and  cost-aid  amount¬ 
ed  to  $140,000  compared  with 
$1,50.000. 

Tonnage  of  ore  milled  was 
82,153  compared  with  84, 490  in 
the  first  half  last  year. 


Wherever  your  business  activities  are  located,  you’ll  find  Northern 
Electric  serves  you  best  with  Communication  Equipment,  Electrical 
Wires  and  Cables,  Electrical  Supplies  and  Electrical  Apparatus, 
There's  no  need  for  exasperating  “calling  about”  to  fill  your  require¬ 
ments.  Northern.  Electric  can  handle  all  your  needs.  They’ve  been  in 
the  business  of  engineering,  developing,  manufacturing  and  ^ 
distributing^  for  many  years.  They  can  fill  your  everv  demand  ^ 
quickly,  ewciently  and  dependably.  ’ 

You’ll  find  your  nearest  Northern  Electric  location  listed  in  your 
phone  book.  AH  it  takes  is  one  phone  call  to  have  all  your  electrical 
requirements  right  on  the  spot  when  you  need  them. 


black  bay  Uranium 
[Contract  Terminated 

j  Eldorado  Mining  &  Refining 
Ltd.  has  terminated  its  contract 
jwith  Black  Bay  Uranium  due  to 
'the  fact  that  the  Black  Bay 


J  ore 

is  not  amenable  to  economic  and 
satisfactory  treatment  in  the 
Eldorado  mill,  L.  D.  Sullivan, 
president  of  Black  Bay,  reports. 

The  vanadium  content  in  the 
concentrate  runs  as  high  as  five 
per  cent,  while  under  the  con¬ 
tract  Eldorado  is  not  obliged  to 
accept  any  ore  that  exceeds  one 
per  cent  vanadium.  Eldorado  is 
to  accept  shipment  of  some  3,000 
tons  of  broken  ore  presently  on 


Horthertt  Electric 


dominion  textiles 
Dcmimon  Textile  Co  Ltd  advises  that 
1.539  common  shares  were  issued  July 
tSth  under  the  terms  of  the  slock  option 
plan  This  brings  the  number  of  these, 
(h«jrM  eutsuaCUai  tp  J,J99,0M.  ' 


SERVES  YOU  BEST 


ithe  Black  Bay  property 
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MINING  INDUSTRY  SEEKS  GUIDING  LIGHTS 


light  of  what  we  would 
do  if  the  situation  were 
reversed. 


is  usually  the  first  major 
industry  created  in  “new 
areas,”  the  improvement 
of  economic  trade  will 
probably  far  outrun,  for 
years  to  come,  the  avail¬ 
ability  of  risk  investment 
capital. 

The  Canadian  mining 
industry  is  concerned 
primarily  with  the  de¬ 
velopments  in  the  United 
States  in  matters  of  in¬ 
dustrial  progress,  expan¬ 
sion  of  defence  mechan¬ 
isms  and  of  American 
export  trades. 

The  United  States  is 
now  short,  in  an  absolute 
sense,  of  all  major  metals 
including  iron,  and  of  all 
major  industrial  minerals 
excepting  coal  and  sul¬ 
phur. 

For  both  economic  and 
political  reasons,  the 
United  States,  as  an  im¬ 
porter  of  metals,  relies 
not  only  on  Canada  but 
on  a  number  of  other 
supplier  countries.  Can¬ 
ada,  therefore,  faces  not 
only  the  competition  of¬ 
fered  by  the.se  countries 
in  the  U.S.  market,  but 
it  also  faces  occasional 
protective  measures 
drawn  for  the  domestic 
mining  industry  in  the 
U.S.,  designed  to  encour¬ 
age  the  search  for  and 
development  of  such 
domestic  ore  bodies  as 
may  still  be  undiscover- 


some  time  now;  it  has 
been  the  state  of  the 
mining  share  markets 
for  an  equally  long  time. 

Two  thing  stand  out. 
The  era  of  cheap  and  easy 
di.scoveries  of  major 
bodies  of  metals  is  be¬ 
hind  us.  The  grade  of 
ores  being  commercially 
mined  and  refined  is  get¬ 
ting  lower  and  lower. 

All  this  must  lead  to 
the  inescapable  conclu¬ 
sion  that  the  cost  of 
metal  mining  must  in¬ 
crease  steadily,  that 
prices  must  reflect  these 
increases  in  costs  in  spite 
of  what  can  be  read  into 
current  price  levels. 

The  mining  investor 
must  realise,  of  course, 
that  price  increa.ses  for 
base  metals,  when  they 
finally  come,  will  not 
automatically  be  tran.s- 
lated  into  profits  one 
could  equate  with  higher 
share  prices.  In  many 
instances,  w'ith  lead  and 
zinc  coming  to  mind  at 
once,  such  increases 
would  merely  improve 
positions  which  currently 
are  barely  tenable,  pro¬ 
viding  profits  to  wipe  out 
past  losses ;  restoring 
production  w'here  it  had 
to  cease ;  or,  most  fre¬ 
quently  perhaps,  merely 
to  stay  even  with  furthe,r 
cost  boosts. 


Every  professional 
study,  every  industrial 
estimate  indicates  that 
the  non-ferrous  metal 
industries  have  a  bril¬ 
liant  future. 

But  this  future  is  not 
yet  here,  nor  it  is  near. 

Metal  mining  is  singul¬ 
arly  beset  by  paradoxes. 
We  have  the  undoubtedly 
sincere  attempts  being 
made  to  prove  that  we 
are  running  rapidly  out 
of  major  sources  of  this 
or'  that  metal,  only  to 
find  an  overabundance  of 
this  metal  depress  prices 
to  a  point  where  further 
exploration  becomes  un- 
supportable. 

We  also  have  frequent 
reference  to  the  fact  that 
no  period  has  ever  been 
quite  so  hungry  for 
metals,  that  the  multipli¬ 
city  of  their  uses  grows 
steadily ;  only  to  find 
that  new  materials  enter 
markets  hitherto  reserv¬ 
ed  for  non  -  ferrous 
metals,  thus  upsetting 
what  used  to  be  a  normal 
division  of  functions  and 
economic  purposes. 

Finally,  more  often 
than  not.  neces.sary  price 
improvements,  or  even 
price  stability,  is  achiev¬ 
ed  only  by  the  abnormal 
developments  of  civil 
unrest  or  labour  instabi¬ 
lity.  this  reducing  pro¬ 
duction  in  key  areas  or 
calling  for  a  sudden 
panic-engendered  reduc¬ 
tion  of  producers’  stock¬ 
piles. 

•i*  <•  ^ 

That  Canada,  one  of 
the  chief  metal  produc¬ 
ing  economies  of  the 
world,  should  be  materi¬ 
ally  affected  is  obvious. 
That  mining  share  mar¬ 
kets  should  present  a 
picture  of  frustration 
and  inactivity  is  only 
normal. 

This  has  been  the  state 
of  mining  in  Canada  for 


Roads  to  Resources 


In  any  case,  how'ever, 
the  mining  industry  has 
demonstrated  what  it  can 
do  when  under  pressure 
and  the  Canadian  mining 
industry  is  doing  no  less. 

The  current  drive  to¬ 
wards  improved  and 
more  .self  relient  market¬ 
ing  techniques  for  Can¬ 
adian  uranium,  discussed 
el.sewhere,  is  a  case  in 
point. 

As  for  the  near  term 
future  of  metal  mining  in 
Canada  it  appears  that 
very  little  real  impspve- 
ment  in  prices,  littl#'  in¬ 
crease  in  the  pace  of 
exploration  and  slow 
speed  in  the  matter  of 
development  must  be 
expected. 

Prices  are  governed  by 
supply  and  demand;  the 
demand  currently  is  at  a 
relatively  low  ebb  —  in 
relation  to  the  existing 
production  potential. 

Exploration  is  to  a 
great  extent  of  a  tenta¬ 
tive  nature.  There  is 
already  a  great  deal 
known  about  the  areas 
where  the  next  major 
production  boosts  wilt 
come  from.  Northern 
Quebec,  the  Northwest 
Territories  and  some  sec¬ 
tions  of  northern  Ontario 
hold  most  of  the  promise 
that  can  now  be  accepted. 

Development  is  hinder¬ 
ed  to  some  extent  by  the 
high  cost  of  capital,  but 
primarily  by  the  lack  of 
a  need  to  push  full  speed 
ahead.  The  Pine  Point 
deposits  demonstrate  this 
clearly.  Huge  by  any 
standards,  owned  by  min¬ 
ing  interests  which  con¬ 
trol  sufficient  capital  to 
develop  a  property  from 
start  to  production,  the 
Pine  Point  area  may  be 

(Continued  on  Page  161 


The  long  term  picture 
shows  nothing  but  a 
steadily  growing  appetite 
of  industry  for  metals. 
This  will  become  more 
pronounced  as  more  and 
more  of  the  backward, 
low  standard  of  living 
countries  become  ac¬ 
customed  to  the  use  of 
modern  machinery  and 
equipment. 

While,  initially,  this 
will  probably  bring  more 
complications  for  the 
metal  industry,  in  so  far 
as  mining  for  minerals 


The  fact  that  when 
sufficient  incentive  is 
given,  substantial  new 
sources  of  metal  are  still 
to  be  found  is  seen  in 
the  case  of  uranium.  In 
the  cour.se  of  a  very  few 
years  enough  good  grade 
ore  reserves  have  been 
developed  to  bring  about 
the  non-renewal  of  uran¬ 
ium  contracts  with  Can¬ 
ada.  When  .somebody  no 
longer  requires  what  we 
have  to  offer,  it  should 
be  looked  upon  in  the 


To  Primitiye  Early  Installations 


i  are  daily  exposing 
new  treasures 


Asbestos,  copper,  gold,  iron,  leod,  lithium,  molybdenum, 
silver,  titanium,  zmc,  industrial  minerals — building  minerals — • 

oil  ore  abundant  in  Quebec. 
'The  government  of  La  Province  de  Quebec  is  doing 
everything  in  its  power  to  assure  orderly,  safe  and 

dynamic  development  in  the  mining  industry, 
with  resultant  prosperity  to  every  citizen  of  the  Province. 


LA  PROVINCE  DE 


For  information,  mops  and  reports, 
write  Honorable  Paul  Eorl,  Minister 
of  Mines,  Parliament  Buildings, 
Quebec  City,  or  48  Rockefeller  Plaza, 
New.  York  1 8,  N.Y. 


THE  FINANCIAI.  TIMES,  JIXV  ?!>,  WO 


Base  Metal  Growth  Based  on  High 
Efficiency,  Internal  Capital,  Good  Grades 


The  big  four  among  Canada '.s 
basp  metal  producer,^  still  ar- 
count  for  the  lion’s  share  of  the 
output  of  copper,  lead,  zinc  and 
nickel;  but.  aside  from  Nor- 
anada.  Smelters.  Hudson  Ray 
M.  &  S.  and  Inco,  companies 
such  as  I'nited  Keno  Hill  Mead 
and  silver).  Falconhridge, 
•nickel  &  copper i  and  Sherritt 
Gordon  (nickel  primarily) 
make  an  important  contribu¬ 
tion  to  the  Canadian  mining 
total.  Noranda’s  mining  inter¬ 
ests  now  stretch  from  the 
Gaspe  to  British  Columbia.  Its 
smelter  at  Noranda  treats  cus¬ 
tom  ores  and  concentrates  from 
dozens  of  companies  in  eastern 
Canada. 

It  would  be  difficult  to  com¬ 
pute  the  value  of  the  output 
of  all  the  comnanies  with  which 
Noranda  is  affiliated,  which  it 
has  sponsored:  in  "hich  it  has 
interests  or  which  have  follow¬ 
ed  on  its  own  original  disco¬ 
very.  The  Horne  mine  alone  has 
produced  belter  than  half  a  i 
billion  in  metals,  largely  cop-  | 
per  and  gold.  ; 

Since  then  it  has  created  a  i 
Stable  of  gold  mines,  the  lar- 
geef  rnine  producing  copper  ■ 
primarily  at  Gaspe:  it  has  he-  \ 
come  a  chief  shareholder  in  the  i 
largest  gold  producer  in  Can¬ 
ada.  Kerr  Addison;  has  given  a 
lift  more  than  once  to  the  Waite 
Amulet,  Quemont.  Normetal 
and  Gem  (copper,  gold  and 
zinc).  Its  interests  are  develop¬ 
ing  Mattagami  Lake,  zinc  | 
mines  of  the  future,  and  Craig-  i 
moot,  the  hig  copper  mine  in  i 
R  C  soon  to  he  a  producer.  i 


!  Its  expansion  into  the  in¬ 
dustrial  field  (Canadian  Cop¬ 
per  Refiners  in  Montreal  and 
Canada  Wire  k  Cable'  has  re¬ 
cently  been  resumed  with  the 
founding  of  the  Quebec  Iron 
I  Foundries  for  the  manufacture 
of  grinding  mill  material  and 
;  other  ca.slings  and  with  the 
!  completion  of  its  sulphuric  acid 
,  plant  at  Culler,  Onl,.  uhere 
i  pyrites  from  its  original  Horne 
'  mine  are  being  reduced  to  com- 
;  mercial  products. 

!  During  19.S!)  production  at 
,  Noranda  smelter  totalled  close 
I  to  12.000  Ions  of  copper  anodes 
I  every  month.  While  the  cus- 
1  tom  smelter  operation  is  ex- 
i  panding.  it  is  noteworthy  that 
I  ore  reserves  at  the  original 
mine  are  still  being  maintain¬ 
ed  at  a  rale  which  constantly 
appear  to  he  lengthening  the 
expected  life  of  the  Horne 
property. 

Operations  at  other  affiliated 
companies  are  reported  as  fol¬ 
lows:  Metal  output  at  Gaspe. 
$10,019,000  in  1969.  Metal  output 
at  Geco  $21,900,000  in  19.i9 

Ore  reserves  indicated  at  the 
three  most  important  prospects 
under  development  are  now 
estimated  at  2.1  million  tons  at 
Mattagami  Lake;  at  .l  .'i  million 
tons  at  Orchan  and  at  1.1. .I 
million  tons  at  Craigmonl. 
These  properties  are.  of  rnurse, 
in  varying  .stages  of  develop¬ 
ment. 

The  importance  of  precious 
metals  at  the  Noranda  mine  is 
shown  by  these  19S9  figures; 
Total  output  of  gold  amounted 
to  407,000  ozs.,  and  of  silver  to 
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I  .1.. 1,1.1. 000  nzs.  The  effect  of  sub- 
■  sidiaries  is  shown  by  the  fact 
that,  while  production  income 
I  was  .$,1,1.R7n.non.  dividends  and 
i  interest  brought  another  •$.',720,- 
000. 

I  Consol'd  Smelters 

'  Gonsolidated  .M  k  S.  owns 
the  world's  largest  producer 
of  lead  and  zine.  In  addition 
the  company  has  a  \ery  large 
output  of  siher  and  a  customs 
refinery  for  base  melaK,  it 
manufactures  chemical  fcrlil- 

I  . 

j  isers. 

!  As  one  of  its  trumps  for  the 
I  longer  term  future,  the  eom- 
I  pany  controls  Pine  Point 
'  Mines,  a  huge  lead  and  zinc 
!  orehody  in  the  N.W.T.  through 
I  ownership  of  ROT  of  the  oiil- 
i  .standing  shares. 

I  Ore  reserves  at  the  original 
mine  (the  Sullivan  at  Kimher- 
'  ley  are  still  reckoned  at  71 
million  tons,  good  for  .10  years 
■  operations  at  the  present  pace. 

I  Pine  Point  is  similarly  large. 

I  In  addition  a  number  of  other 
1  properties  owned  in  R  G  — 

[  Rlue  Bell,  ron-R.veon,  etc.  — 

I  pro\ide  substantial  reserves  of 
j  gold  and  silver,  lead  and  zinc 
!  ores. 

('  11  r  r  e  n  t  operations  are 
shaded  somewhat  by  the 
re.strieted  denvind  for  lead 
and  zinc  and  the  resulting 
lower  prices.  The  fertiliser 
business  also  is  highly  com¬ 
petitive.  The  increa.se  in  siher 
prices,  however,  and  the  sharp 
gam  in  demand  for  Indium 
•  of  which  Smelters  is  the 
world's  largest  producer!  add 
to  the  attractions  of  this  com¬ 
pany 

Smelters  is  one  of  the  star 
assets  of  Canadian  Pacific 
Railway  which  holds  more 
than  .in'>  of  the  company's 
shares.  Its  strong  working 
capital  position  makes  Smelt¬ 
ers  the  obvious  focus  for  any 
further  expansion  of  mining  in 
British  Columbia  and  in  the 
■west  generally,  as  well  as  for 
industrial  diversification. 

This  is  indicated  in  the  cur 
rent  expansion  into  the  produc¬ 
tion  of  pig  iron  from  mine 
tailings  at  the  Sullivan  which 
is  expected  to  become  an  in¬ 
creasingly  worthwhile  business 
as  growing  steel  industry  opera- 


:  tions  in  western  Canada  follow 
:  on  the  steadily  expanding  indus- 
I  trial  requirements. 

j  Internat'l  Nickel 

i  International  Nickel  has  the 
distinction  of  operating  the 
world's  largest  nickel  mine  and 
of  bringing  into  production 
shortly  the  second  largest,  in 
the  Mystery-.Moak  Lake  area  of 
Manitoba. 

While  reser\  es  at  the  Sudbury 
mine  still  total  well  over  2.10 
million  tons,  those  in  Manitoba 
are  now  estimated  at  better 
than  .inn  million  tons.  There  is 
no  foreseeable  set  of  conditions 
which  would  permit  the  nickel 
laurels  to  be  remo\ed  from  the 
Chanadian  mining  industry. 

Inco  at  Sudbury  is  also  Can- 
I  ada's  largest  producer  of  cop- 
I  per,  one  of  the  world's  most 
I  important  sources  of  platinum 
metals.  With  its  smelters  at 
Port  Colborne,  Ont.,  and  its 
rolling  mills  in  the  I’nited  States 
and  in  England,  its  laboratories 
and  research  centres,  it  is  also 
a  fully  integrated  industrial 
complex  which  includes  the 
production  of  iron  pellets  and  of 
sulphuric  acid.  The  Manitoba 
I  property,  operations  of  which 
I  may  well  he  enlarged  beyond 
I  anything  expected  at  present 
due  to  the  continued  di.scovery 
of  other  nickel  ore  bodies  in 
the  general  area  and  el.sewhere 
in  the  province,  has  been  hewn 
out  of  nothing  in  a  very  short 
period  of  time. 

With  a  brand  new  railway, 
new  townsites  and  with  all  the 
appiirtenancies  of  modern  com 
munities.  it  have  become  the 
most  important  forward  step 
for  .Manitoba  from  the  point  of 
wealth  production  and  employ¬ 
ment.  Its  progress,  discussed 
elsewhere  in  this  issue,  should 
result  in  production  being 
achieved  before  the  end  of  the 
year. 

While  it  may  be  said  that 
with  this  development,  the  in-  | 
centive  for  further  exploration  i 
for  nickel  mav  disappear  for  a 
while,  it  is  also  true  that  it  I 
provides  the  absolute  security 
of  supply  of  nickel  metals  to 
Canada  for  many  years  to 
come. 

Hudson  Boy  M&S 

Hudson  Ray  M.  k  S  enn- 
finiies  to  be  a  major  producer 


of  copper  and  zinc  and.  to  a 
smaller  extent,  of  gold  and  sil¬ 
ver.  Located  at  Flin  Flon.  on 
the  Manitoba  and  Saskatche¬ 
wan  boundaries,  the  company 
has  witnessed  in  recent  years 
a  steady  shrinkage  of  ore  reser¬ 
ves,  offset  only  in  part  by  new 
!  di.scov  cries  at  various  distances 
1  from  the  mine  proper. 

These  additions,  some  of 
which  are  located  as  far  as  70 
miles  from  Flin  Finn.  ha\e  in¬ 
creased  from  reserves  of  It.R 
million  tons  at  the  end  of  19.19 
I  to  some  17  million  tons, 
j  .Success  in  outside  explora- 
j  tion,  and  the  fact  that  Flin 
I  F'lon  ores  are  good  for  only 
j  another  seven  years  of  produc¬ 
tion  by  current  estimate,  has 
caused  the  company  to  go  far 
afield  in  exploration.  Aside 
from  the  showings  mentioned  in 
.Manitoba,  the  only  major  item 
of  interest  has  been  a  discovery 
of  some  10  million  tons  of  zinc 
ore  in  the  I’ukon 
While  the  near  term  outlook 
for  the  company  depends  large¬ 
ly  on  markets  and  prices  for 
zinc  and  copper,  the  longer 
term  picture  depends  on  the 
success  in  the  driv  e  to  recreate 
substantial  nearby  ore  reser¬ 
ves.  particularly  of  good  cop¬ 
per  grades. 

The  company's  own  metallur¬ 
gical  plants  and  the  mine  have 
established  a  good  record  for 
keeping  costs  low.  7inc  is  re¬ 
fined  at  Flin  Flon  Two  sets 
of  concentrates  are  produced, 
one  for  zinc  primarily'  treated 
at  the  niant.  the  other  of  cop¬ 
per  primarilv  and  g<jld  and 
silver,  .At  Flin  Finn  the  com¬ 
pany  reduces  copper  concen¬ 
trates  to  blister  copper,  the 
ultimate  refining  being  at  Cana¬ 
dian  Copper  Refiners  in 
Montreal, 

United  Keno  Hill 

I'nited  Keno  Hill,  a  member  j 
of  the  Ventures  group  of  com-  ! 
panics,  is  Canada's  and  one  j 
of  the  world's  largest  primary 
producers  of  silver.  In  19.19 
the  output  was  7, ,109. non  nzs  of 
silver  in  addition  to  22. R  mil¬ 
lion  lbs.  of  lead.  22.2  million 
lbs.  of  zinc  and  220,000  lbs.  of 
cadmium. 

Silver,  with  its  propensity 
for  price  increases  as  demand 
continues  to  exceed  the  pro¬ 
duction.  is  the  hook  on  which 
United  Keno's  future  appears 
to  hang.  However  even  modest 
price  improvements  in  lead 
and  zinc  would  make  a  tre¬ 
mendous  difference  to  an  al¬ 
ready  good  earnings  position 
of  the  company. 

The  company's  ore  reserves 
are.  good  for  four  years  as  far 
a.s  proven  ore  is  concerned  but 
actual  reserves  far  exceed  this 
amount  and  a  long  productive 
life  is  assured  for  the  com¬ 
pany. 

Falconbridge 

Falconhridge  is  currently 
the  world's  second  largest 
producer  of  nickel,  with  sales 
in  I9.19  reaching  a  new  peak 
of  $64  million.  Success  in 


developing  a  substantial  new 
ore  source  in  addition  to  exist¬ 
ing  large  reserves  has  featur¬ 
ed  the  expansion  program  of 
recent  years.  This  is  expected 
to  culminate  in  the  bringing 
to  production  of  another  mine, 
the  Strathcona,  on  a  basis  of 
4  to  6.000  tons  of  ore  daily. 

Current  output  at  the  origin- 
’  al  property  is  on  the  basis  of 
:  6.000  tons.  This  would  make 
I  a  substantial  difference  to  the 
!  earnings  picture  at  F'alcon- 
j  bridge,  who.se  per  share  earn¬ 
ings.  incidentally,  are  not  far 
below  those  of  Inco,  vvith 
dividends  at  the  same  rate  as 
j  those  paid  by  the  latter  com- 
!  pany. 

Geco  Mines 

Geco  Mines  in  the  .Manitou- 
wadge  district  of  Northern 
Ontario,  is  currently  operating 
at  .1..100  tons  daily,  based  on 
an  excellent  body  of  copper, 
zinc  and  silver  ore.  Ore  re¬ 
serves  are  estimated  at  close 
!  to  11  million  tons,  and  the  mill 
is  capable  of  being  expanded 
j  In  a  1.000  tons  daily  rate, 
j  The  company  has  already 
!  demonstrated  its  ability  to 
:  earn  good  profits  even  at 
today's  relatively  depressed 
prices,  particularly  for  zinc 
It  has  already  achieved  the 
status  of  being  fifth  in  .size 
I  as  a  producer  of  copper,  be- 
j  hind  Nickel,  Gaspe.  Noranda 
I  and  Hudson  Ray.  and  even  a 
i  slight  improvement  in  copper 
j  prices  would  quicki.v  show  it- 
^  self  in  a  sharp  boost  of  earn- 
1  ings.  Net  per  share  in  10-19  j 
j  amounted  to  $2.01  against 
!  $1.71  in  19,16. 

Development  Of 
Ontario  Mining 

Toronto  —  A  new  and  re¬ 
vised  edition  of  "Ontano’s 
Mineral  Heritage",  a  synop- 
sized  story  of  the  development 
of  the  mining  industry  in  this 
province,  is  now  available  for 
distribution  by  the  Ontario 
Department  of  Mines. 

This  history,  written  by  L. 
Carson  Brown,  the  depart-  j 
ment's  director  of  publicity, 
first  appeared  in  the  Canadian  i 
Geographical  .loiirnal  in  1911 
and  was  subsequently  issued 
by  the  Department  in  booklet 
form  The  present  edition  is 
the  fourth  printing,  and  the 
information  it  contains  is  com¬ 
pletely  up  to  dale.  The  book¬ 
let  comprises  26  pages  of 
printed  matter,  profusely  illus¬ 
trated  and  supplemented  by 
graphs  and  maps. 

While  it  is  designed  primar¬ 
ily  for  school  purposes,  it  is 
so  written  that  past  editions 
have  been  in  popular  demand 
for  reference  purposes  and 
general  information. 

Single  copies  are  available 
without  charge  on  application 
to  the  Department  of  Mines. 


Malortic  G.F. 

Operating  profit  of  Matartic 
jCiold  Fields  Ltd.  dropped  sharp¬ 
ly  in  the  first  six  months  of  I960 
to  $211,642  from  $.110,913  in  the 
corresponding  period  of  19.19. 

In  the  six  months  ended  .lime 
|10.  1960,  production  stood  at 
i$l, 211,0%  from  216.904  tons  mill- 
jCd.  This  compares  vvith  $1,741.- 
1511  from  111.211  tons  in  the  19.19 
Iperiod. 

I  .Average  rei'overy  per  Ion  in; 
jthe  latest  period  was  $1.11,  al-| 
'most  the  same  as  .$1.16  in  the- 
jycar-ago  period  i 


MocLeod-Cockshut't 

MacLeod  -  Cockshutt  Gold 
.Mines  Ltd  ,  reports  operatins 
profit  in  the  six  months  ended 
.lime  .10.  1960,  at  $214.6.16,  ao 
incrp.a.se  from  $196,267  in  tha 
same  period  last  year. 

Production  in  the  lirst  half 
this  year  stood  at  $1.2-10.146, 
up  from  $1,111,140  last  year. 
Tonnage  milled  in  the  1960 
period  totalled  .111.1.12.  up 
slightly  from  346.406  last  year. 

.Average  recovery  per  Ion 
was  $3.10  in  the  latest  six 
months  compaed  with  $1.19  in 
the  19.19  period 
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The  Story  Of  Gold  Starts  Here.. 


Through  chongmg  economies,  uncer¬ 
tain  morkets  ond  industnol  turbu¬ 
lences,  It  has  been  almost  traditional 
thot  gold  should  be  m  steady  demond 
Troditionolly,  too,  the  price  tendency 
of  gold  IS  steodily  upward. 

In  line  with  these  trends,  Little  Long 
Lac  Gold  Mines  Limited  bos  progres¬ 
sively  developed,  ond  is  still  develop¬ 
ing  the  individuol  companies  within 
the  Little  Long  Lac  group — with  the 
purpose  of  providing  oil  shareholders 
with  o  maximum  shore  in  o  future  of 
great  promise.  The  group  mentioned 
includes  such  important  producers  os 
Loke  Shore  Mines,  Wright  -  Har¬ 
greaves  Mines,  MocLeod-Cockshutt 
Gold  Mines,  Molortic  Gold  Fields, 
Host  Molortic  Mines  and  Bornot 
Mines.  Outlined  gold  ore-bodies  ore 
olso  being  prepared  for  production  at 


Akosobo  Gold  Mines  ond  ot  Consoli- 
doted  Mosher  Mines,  with  on  ontici- 
poted  production  ot  the  latter  mine  of 
2,000  tons  per  day  m  1961. 

In  oddition.  Little  Long  Loc  ond  its 
Associotcd  Componies  ore  olso  de¬ 
veloping  the  immense  iron  deposits  ot 
Greot  Whole  River — where  expendi¬ 
tures  to  dote  hove  been  over  $600,- 
000. 

On  its  post  record,  gold  will  continue 
to  remoin  secure  os  the  world's  most 
stable  commodity — a  sound  base  for 
currency.  Looking  to  the  future.  Little 
Long  Loc  and  Associated  Companies 
Will  confidently  press  forward  o  policy 
of  development  based  on  gold  —  at 
the  some  time  broodening  the  bose 
of  the  Canadian  mining  industry  os 
0  whole. 


Ore  Docks  at  the  Cortadian  Lokehead,  built  by  Canadian 
National  Railways  to  serve  the  Steep  Rock  range. 


LITTLE  LONG  LAC  GOLD  MINES  LIMITED 
AND  ASSOCIATED  COMPANIES;” ,r,>r' 


STEEP  ROCK'S  EFFECT  ON  THE  CANADIAN  E  C  0  N  0  M  Y  -  E  X  H  I  B I T  A 

Strotfigicolly  locoted  in  the  buperinr  district  most  modern  group  of  plonts  and  service 


and  shipping  over  the  short-haul  Greot  Lokes' 
route — One  odditionol  open-pit  mine,  under 
leose,  is  now  in  production,  o  second,  directly- 
operoted,  in  1961 — Steep  Rock  has  Conodo's 


focilities  for  the  production  of  direct-shipping 
iron  ores  ond  "toilored  '  ores  to  customer 
specificotions 


STEEP  ROCK  IRON  MINES  LIMITED 

STEEP  ROCK,  ONTARIO—  In  the  Loke  Superior  Region 

rROOUCfRS  or  HIOH-QUALITY  iron  oris  to  Mirr  IXACTING  RlQUIRtMfNTS 


Chibougamau  Copper  Mining 
Expands  &  Consolidates  Area 


The  Chigougamau  camp  con¬ 
tinues  to  be  one  of  the  growing 
but  already  very  important 
copper  mining  camps  in  Can¬ 
ada. 

Generally  sweetened  by  a 
good  gold  content.  Chibouga¬ 
mau  copper  ores  have  been 
productive  of  good  profits  for 


the  operating  companies,  the 
most  important  of  which  are 
I  Campbell  Chibougamau  and 
j  Opemiska  Copper. 

:  Campbell  Chib,  with  good 
I  profits  reported  in  1959  when 
i  the  mill  operated  at  about  1,900 
I  tons  daily  is  now  on  the  way  to 
I  raising  capacity  to  3,000  tons 
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and  is  currently  operating  at 
about  2,400  tons.  Gross  revenue 
from  production  amounted  to 
better  than  $4=!'4  million  in  the 
year  to  June  30th  1959  and  is 
expected  to  have  hit  close  to 
$104  million  in  the  year  just 
ended. 

Current  production  amouts  to 
about  3  million  lbs.  of  copper, 
3.500  ozs.  of  gold  and  30,000 
ozs.  of  silver  per  month  which 
by  early  1961  should  be  about 
4.500,000  lbs.  of  copper  with 
corresponding  gains  in  precious 
metals  output. 

The  company's  rental  deal 
with  Merrils  Island  Mining  is 
covered  by  a  99-year  lease  on 
that  company's  northwest  ore 
zone  and  on  the  Kokko  creek 
zone.  Profits  derived  from  pro¬ 
duction  of  these  orebodies  is 
divided  equally  betwet*.  Camp¬ 
bell  and  Merrill  Island,  provid¬ 
ing  the  main  source  of  revenue 
for  the  latter  company. 

The  current  expansion  at 
Campbell  is  based  on  the  en¬ 
larged  development  of  its  own 
claims,  particularly  the  Hend¬ 
erson  mine,  where  very  good 
grades  are  being  developed. 

It  has  been  estimated  that 
Campbell  Chib,  can  report  a 
profit  on  operations  as  long  as 
copper  remains  at  not  less  than 
124  cents  a  pound.  This  un¬ 
doubtedly  makes  Campbell  one 
of  the  outstanding  copper  mines 
from  the  point  of  view  of  grade. 
As  at  Noranda.  the  susbtantial 
gold  content  is  proving  a  key 
to  profitable  operations. 

Opemiska  Copper  is  treating 
about  2.000  tons  of  ore  daily  an 
increase  of  about  25^^  over  the 
period  of  about  5  months  ago. 
Quarterly  production  now  is  at 
a  rate  of  about  11  million  ilbs 
of  copper,  5,000  ozs.  of  gold  and 
65,000  ozs.  of  silver. 

Continued  expansion  of  ore 
reserves  is  indicated  in  explora¬ 
tion  work  and  particularly  in 
the  Perry  orebody  now  being 
explored  at  greater  depth  large 
new  reserves  with  copper 
grades  up  to  5.7%  are  being 
proven  up. 

F^qually  large  new  re.serves 
have  been  drilled  into  at  the 
.No  3  zone  where  copper  grades 
were  up  to  6.7%.  The  achieving 
of  lower  operating  costs,  result¬ 
ing  from  higher  capacity  pro¬ 
duction  is  being  reflected  in 
profits,  as  total  cost  of  concen¬ 
trates  incl.  transportation  and 


administration  has  been  lower¬ 
ed  to  17.3  cents  per  lb.  of  copper 
against  smelter  settlement  at 
better  than  30  cents  a  lb. 

As  at  Campbell  Chib,  the 
property  of  Opemiska  is  capa¬ 
ble  of  substantial  growth  and 
ore  expansion,  a  factor  which 
highligts  most  of  the  active 
Chibougamau  copper  mining 
prospects. 

Copper  Rand  Chibougamau  in 

the  first  half  of  the  year  pro¬ 
duced  about  104  million  lbs.  of 
copper,  4.800  ozs.  of  gold  and 
35,000  ozs.  of  silver.  The  aver¬ 
age  daily  mill  rate  is  now 
increased  to  about  1.680  tons  for 
this  new  producer.  The  com¬ 
pany  receives  about  30  cents  a 
pound  for  its  concentrates  per 
lb.  of  copper,  with  a  concentra¬ 
tion  of  28',f  being  achieved  from 
ore  which  yields  gold  and 
copper  recoveries  of  90  and  95% 
respectively. 

Copper  Rand  continues  for¬ 
ward  development  of  ore  and 
development  at  a  fairly  high 
rate.  Much  of  the  production  in 
the  earlier  months  this  year 
has  come  from  stockpile  but 
underground  new  ore  is  being 
employed  increasingly  in  the 
mill  feed 

The  company  now  proposes 
to  merge  the  operations  with 
those  of  Jaculel*  and  Portage 
Island,  with  the  agreement 
possibly  to  extend  to  Patino  of 
Canada  and  Nipissing  which 
have  financing  agreements  with 
Chib.  Jaculet  and  Portage. 

Thus  after  a  number  of 
delays  which  have  repeatedly 
slowed  the  fuller  development 
of  the  Chibougamau  camp 
'which  first  gave  great  promise 
in  1935  and  19.36'  the  consolida¬ 
tion  of  mining  properties,  the 
expansion  of  the  output  of 
copper  and  gold  are  making 
good  progre.ss. 


ISullivan  Group  Expands 
jlnto  E.  Townships  Mining 


,THE  FINANCIAL  TIMES,  JULY 


Expansion  into  various  new 
mining  areas  marks  opera¬ 
tions  of  the  Sullivan  Cons. 

I  directed  group  of  companies, 
including  East  Sullivan  and 
Quebec  Lithium. 

The  group  holds  under  option 
some  27  claims  in  the  Matta- 
gami  area  where  development 
results  to  date  have  been  in¬ 
conclusive,  as  is  the  case  in 
other  northern  Quebec  areas. 

In  the  Eastern  Townships 
encouraging  results  have  been 
obtained  at  Stratford  although 
only  partial  exploration  has 
been  made  on  the  total  of 
17.000  acres  held.  The  indicat¬ 
ed  metals  are  copper  and 
zinc,  and  exploration  con¬ 
tinues  also  on  the  adjoining 
property  of  Hastings  Mining, 
controlled  by  the  Sullivan 
group.  About  one  million  tons 
of  ore  have  been  indicated  to 
date. 

Production  at  the  original 
gold  property  of  Sullivan  has 
been  raised  to  7.50  tons  daily 
from  500  tons  which  is  expect¬ 
ed  to  have  a  sizeable  impact 
on  earnings  this  year  as  the 
higher  output  brings  with  it  a 
considerable  cut  in  production 
costs  per  ton. 

Improved  results  are  also 
expected  from  East  Sullivan 
where  production  last  year 
amounted  to  14.3  million  lbs. 
of  copper:  2.5  million  lbs.  of 
zinc;  some  4,200  ozs  of  gold 
and  146,000  ozs.  of  silver,  for 
a  net  profit  of  $462,000 

Late  in  19.59  the  company 
resumed  the  production  of  zinc 
concentrates,  and  the  lower 


Ontario  Mine  Prospecting 
Shows  Decline  in  First  Half 


dollar  premium  this  year  is  | 
I  also  having  a  good  effect  on  ' 
I  revenues  from  gold  and  met«l 
I  sales. 

I  Operations  at  Quebec  Lith¬ 
ium.  Canada's  only  producer 
of  this  metal,  were  somewhat 
shaded  last  year  by  contract 
difficulties  with  Lithium  of 
America,  A  settlement  was 
reached  however  amounting  to 
$1,900,000.  of  which  $200,000  I 
has  already  been  received 
while  .$800,000  is  to  be  paid 
over  before  September  Isl, 
with  the  balance  payable  in 
in.stalments  up  to  1963. 

Lithium  has  been  somewhat 
of  a  problem  metal  in  the  past 
few  years,  partieularly  after  | 
the  Atomic  F'nergy  Commis- 
sion  eliminated  further  pur-  ; 
chases  of  the  metal.  The  num¬ 
ber  of  industrial  applications  | 
is  growing  however,  and  pro¬ 
duction  at  the  plant  is  expect¬ 
ed  to  be  resumed  in  the  near 
future.  In  the  meantime,  the 
company  maintains  a  stock¬ 
pile  of  concentrates  for  its  ^ 
customers  and  is  also  planning 
an  extraction  plant  for  the 
fuller  and  more  economical 
utilisation  of  the  metal 
The  new  extraction  process 
to  which  Quebec  Lithium  has 
the  exclusive  rights  puls  the 
company  into  a  strong  com¬ 
petitive  position.  looking  1(4-  | 
wards  the  time  when  lithium  i 
demand  will  again  increase  in 
the  light  ol  new  metallurgical  ■ 
development  and  require-  i 
ments.  I 

divisions  last  year  and  this  ] 
year  follow:  I 

First  six  months  I 


ALU.MIMUM  LTD. 

Aluminium  Limited  advises  that  dur¬ 
ing  the  month  o(  May,  S  common  shares 
were  issued  under  the  company’s  share 
purchase  plan  and  2.400  common  shares 
were  issued  under  the  campany’s  share 
option  plan.  As  of  May  3Isl,  1960, 
there  W'ere  30,372,760  common  shares 
issued  and  outstanding. 


SPOO.NER  mines 

Hector  M.  Chisholm  tc  Co,  LM.  Mi 
behalf  of  a  client  haj  underwiittea 
000  shares  of  Spooner  Mine*  h  OBa 
Ltd.  at  12'/i  cents  a  share,  payablo 
forthwith,  and  has  optioned  an  addi¬ 
tional  SOO.OOO  shares  at  prices  ranginC 
from  15  cents  to  30  cents  a  share. 


Prospecting  activity  in  On¬ 
tario  was  at  a  low  ehh  during 
the  fir.sl  six  months  of  this 
year  when  only  8.522  mining 
claims  were  recorded  with 
14,138  at  the  half-way  mark 
in  1959. 

Of  the  14  mining  divisions  in 
the  Province,  only  two,  Timis- 
kaming  and  Montreal  River, 
show  increased  activity.  In 
Timiskaming  the  number  of 
stakings  is  almost  double  the 
total  for  the  first  six  months 
of  last  year  There  has  so  far 


I  been  little  reaction  evident  in 
I  the  Red  Lake,  Patricia  and 
j  Kowkash  divisions  as  the  re- 
j  suit  of  the  16,000  square  mile 
aeromagnetic  survey  carried 
I  out  last  year.  About  one- 
quarter  of  the  maps  compiled 
on  the  basis  of  the  survey 
ha\'e  been  released. 

In  the  six-months  period 
this  year  19.279  claims  have 
been  cancelled  and  the  ground 
has  reverted  to  the  Crown. 

Comparative  figures  of 
claims  recorded  lor  all  I  he 


Fort  Frances  181 

Kenora  5.50 

Larder  Lake  2,581 

Montreal  River  806 

Parry  Sound  86 

F^astern  Onl  .567 

Patricia  1.035 

Kowkash  4.57 

Porcupine  1.499 

Port  Arthur  1,665 

Red  Lake  970 

Saull  Ste.  Marie  .582 
Sudbury  2,490 

Timiskaming  669 


FEDERAL  METALS  CORPORATION 

Z/NC 

LEAD 

Property  situated  in  Lemieux  Township 
Gaspe  Peninsula,  Que. 

Owns  on  important  Zinc  and  Lead 
ore  body  ready  to  be  exploited  at 
the  most  opportune  time. 

Contrnllcd  hy: 

SUlllVAN  CONSOLIDATED  MINES  LTD. 

and 

EAST  SULLIVAN  MINES  LIMITED 

HEAD  OFFICE 

1403  Aldred  Bid.  507  Place  d'Armes 

Montreal,  Que. 


HASTINGS 

MINING  AND  DEVELOPMENT 
CO.  LTD. 


•  Holds  all  shares  issued  by  Solbec  Copper 
Mines  Ltd. 

•  Owns  other  claims  in  well  located  mineral 
areas  of  Stratford  Township,  Que. 

•  Sullivan  Consolidated  Mines  Limited,  East 
Sullivan  Mines  Limited  and  Quebec  Lithium 
Corporation  hold  84%  of  the  issued  capital 
stock. 


HEAD  OFFICE 


1403  Aldred  Bldg.  SO 

Montreal,  Que. 


507  Place  d'Armes 


14,138  8„522 


QUEOEC  LITHIUM  GUI 

• 

1P0RATI0N 

SPODUMENE  CONCENTRATES 

FELDSPATH 

LITHIUM  SALTS 

• 

Excerpt’S  from  Balance  Sheet  as  at  December  31st,  1959 

.  $2,338,963 

Deferred  Charges  . . 

.  677,929 

.  126,350 

Fixed  Assets  (after  depreciation  $838,695) . 

.  3,692,580 

.  1,860,914 

Current  Liabilities . 

Shareholders'  Equity  . 

.  315,145 

.  8,381,591 

Shares  Issued  2,250,000 

HEAD  OFFICE 

1403  Aldred  Building 

MONTREAL,  P.Q. 

507  Place  d'Armes 

EAST  SULLIVAN  MINES  LIMITED 

• 

COPPER 

ZINC 

GOLD 

SILVER 

• 

Excerpts  from  Balance  Sheet  as  at  December  31st,  1959 


Current  Assets  . 

Deferred  Charges  . 

Other  Investments  . 

Fixed  Assets  (after  depreciation  $5,170,882) 

Other  Assets  . 

Current  Liabilities . 

Shareholders  Equity  . 


$7,120,288 

601,611 

4,041,510 

1,498,247 

293,045 

441,855 

13,112,846 


Shares  Issued 
4,250,000 


Dividends  Paid 
$18,641,750 


1403  Aldred  Building 


HEAD  OFFICE 


MONTREAL,  P.Q. 


507  Place  d'Armes 


SULLIVAN  CONSOLIDATED  MINES,  LIMITED 


•  Has  operafed  ifs  gold  mine  since  1934 

•  Controls  important  subsidiories 

•  Is  engaged  in  widespread  outside 
exploration  work  in  association 
with  its  subsidiory  companies 


Pierre  Beauchemin,  President 
Andre  Beouchemin,  Ing.P.,  Secretory-Treasurer 
Lucien  C.  Beiiveou,  Ing.P.,  General  Manager 


Statistics 

1934-59 

Copirol  Shores  .  4,000,000 

Shores  Issued  . 4,000,000 

Net  Volue  ot  Production .  $28,219,103 

Totol  Net  Profits  .  11,541,710 

Dividends  Poid . 9,600,M0 

Shareholders'  Equity  as  of  December  31st,  1959  .  12,455,770 


HEAD  OFFICE:  1403  Aldred  Bldg.  507  Place  d'Armes,  Montreal,  P.Q. 


THE  FINANCIAL  TIMES.  JULY  W,  lOfiO 


Iron  Ore  Story  Continues  to  Bring 
'  Glory  to  Canadian  Mining  Industry 


Inco's  Thompson  Mine  Gets 
Set  For  Early  Production 


In  the  American  steel  indus¬ 
try's  global  search  for  high 
grade  ore  replacements.  Can¬ 
ada  has  been  the  principal 
beneficiary.  Capital  invest¬ 
ments  already  made  and  those 
being  planned  could  double 
Canada's  iron  ore  output  with¬ 
in  a  decade  to  nearly  ."iO  mil¬ 
lion  tons.  Nearly  70  percent  of 
this  could  originate  from  the 
North  Shore  area. 

The  new  momentum  of  the 
country's  Qucbec-Labrador,  or 
Canadian  iron  ore  industry  be¬ 
gan  as  recently  as  1039,  when 
Algoma  Ora  Proptrties,  Limi-  , 
ttd  restored  its  Helen  Mine  in 
the  Michipicoten  area  of  On¬ 
tario  to  production  by  mining 
a  secondary  deposit  of  siderite 
ore.  avering  .3.5  percent  iron. 
This  is  agglomerated  by  sin¬ 
tering  into  a  49  percent  iron-  I 
ll.fi  percent  silica  furnace  ! 
feed.  For  14  years  prior  to  this, 
there  had  been  no  recorded  I 
shipments  of  Canadian  iron  I 
ore.  This  company  now  has  , 
three  underground  mines  in  the  j 
■  Michipicoten  area  with  estimat¬ 
ed  reserves  of  about  .3.30  mil¬ 
lion  tons  which  would  yield 
about  200  million  tons  of  sinter. 

The  second  impetus  came  in  j 
1942  with  the  development  of 
the  Steep  Rock  ore  body  near 
Atikokan.  Onl.  Production  was  | 
begun  in  1945  and  the  mine  has  | 
been  a  substantial  producer  | 


phosphorous  content  makes  it, 

I  for  the  most  part,  unsuitable 
for  United  States  use. 

The  year  1949  was  an  impor¬ 
tant  turning  point  in  Canadian 
mining  history.  It  brought  the 
formation  of  the  Iron  Oro  Com¬ 
pany  of  Canada.  This  develop¬ 
ment  triggered  one  of  the  most 
intensive  exploration  programs 
in  the  recent  history  of  the 
North  American  iron  ore  indus¬ 
try.  Originally  this  joint  enter¬ 
prise  included  The  Hanna  Coal 
A  Ore  Corporation  <now  The 
Hanna  Mining  Company,  sev¬ 
eral  steel  companies,  and  the 
two  concession  companies, 
Hollinger  North  Shore  Explora¬ 
tion  Co.  and  Labrador  Mining  | 
and  Exploration  ('o.  The  con-  | 
struction  program,  which  in¬ 
cluded  the  building  of  a  .300- 
mile  railroad  from  Sept  lies  on 
the  Gulf  of  St.  Lawrence  to 
Schefferville,  got  underway  in 
19.50. 

F'our  vears  and  some  $:;00 


company's  Common  stock  and  j  southeast  of  Wabush  Lake  in 


a  7.0  percent  participation  in 
ore  shipments. 

The  following  summarizes  the 
more  advanced  plans  in  the 
Quebec-Labrador,  North  Shore 
region. 


the  Mt.  VVrighl-Mt.  Reed  area. 
Production  plans  contemplate  8 
million  tons  of  high  grade  con¬ 
centrates  annually  from  low 
grade  iron  ore  deposits  contain¬ 
ing  about  .30  percent  iron.  Re¬ 


million  dollars  later,  iron  ore  -i  phosphorous  from  0.0.3  to  0.07 

shipments  were  being  made  to  ^  percent.  Since  1955,  both  Hol- 

United  .States.  Canadian,  and  !  linger  North  Shore  Exploration 
European  .steel  centers.  The  I  and  Labrador  Mining  and  Ex¬ 
present  ownership  of  Iron  Ore  i  ploration  have  shipped  iron  ore 

Company  of  Canada  and  the  i  for  their  own  account.  So  far 


INVESTMENT  PLANS 

Projected  Probable 

Company  Annual  Capacity  Invattmonts 

Iron  Ore  Company  of  Can. 

Knob  Lake  .  15  million  tons  $.300  million 

Carol  Lake  .  7  ”  ”  1.50  ” 

Quebec  Cartier  Mining  Co .  «  ’’  "  .300  ” 

Wabush  Iron  Co .  5  ”  ”  250  " 

Iren  Oro  Company  of  Canada  i  serves  are  believed  to  be  ade- 
Of  these  projects  the  Knob  |  Quatf  for  50  years’  production 
Lake  area  currently  is  the  only  at  that  rate.  The  project  in¬ 
producer.  The  ore  being  mined  '  volves,  among  other  things,  the 
at  Knob  Lake  is  high  grade  !  building  of  a  60,000  horsepower 
direct  shipping  ore  obtained  I  hydroelectric  plant  and  the 
from  open  pit  operations.  The  j  con.struction  of  a  19.3-mile  rail- 
natural  iron  content  ranges  52.5  '  road  to  Port  Cartier  to  be  built 
percent  in  the  non-Bes.semer  j  oo  Shelter  Bay  on  the  St.  Law- 
grade  to  54.fi  in  the  Bessemer  i  rence  River.  Cost  of  the  pro¬ 
grade,  while  the  silica  content  j  jfct  is  estimated  to  be  between 
range  is  6.9  to  7.3  percent  and  I  $200-300  million,  and  production 
phosphorous  from  0.03  to  0.07  !  is  expected  to  begin  in  1961. 


percent  of.  ore  commitments 
are  detailed  in  a  later  para¬ 
graph  under  The  Hanna  Min¬ 
ing  Company.  The  management 
of  Iron  Ore  Company  of  Can¬ 
ada  is  in  the  hands  of  Hol- 


shipments  of  ore  from  Sept  lies 
have  been  as  follows; 


Wabush  Iren  Company,  Limited 

The  Wabu.sh  Iron  Company, 
Ltd.  project,  involving  a  prob¬ 
able  investment  of  $250  million, 
calls  for  the  treatment  of  10 
million  Inns  of  crude  ore  an¬ 
nually  and  the  production  of 


(Thousands  of  Gross  Tons) 


ever  since.  This  ore  has  very  j  linger-Hanna  Limited,  which  is 


desirable  chemical  and  phy.si-  | 
cal  characteristics,  while  the 
natural  iron  content  i.5.3  per-  | 
cent*  is  exceptionally  high  for  j 
the  Lake  Superior  region  and 
the  silica  and  phosphorous  con- 
ten  relatively  low.  The  attrac¬ 
tiveness  of  this  ore  led  Inland 
Stool  Company  to  lease  part  of 
the  deposit  through  its  Cana¬ 
dian  subsidiary,  Caland  Ore 
Company,  and  the  latter  com¬ 
pany  is  expected  to  be  in  pro¬ 
duction  this  year. 

Stoop  Rock  Iren  Mines  Ltd.  i 
anticipates  an  eventual  produc-  j 
tion  from  its  own  mines  of  5.5  j 
million  tons  annually,  and  an-  | 
other  3  million  tons  of  produc-  j 
tion  potential  is  scheduled  from  > 
Inland's  Caland  ore  develop¬ 
ment.  Total  proven  and  prob¬ 
able  ore  reserves  in  the  ‘'.A”, 
"B",  and  ‘'G"  zones  to  a  depth 
of  a  few  hundred  feel  have 
been  conservatively  estimated 
at  125  million  gross  lon.s,  and  i 
per  1,000  feet  of  depth  the  total  I 
ore  potential  is  estimated  at  ' 
288  million  Ions.  Steep  Rock  is 
presently  mining  some  under-  I 
ground  ore  and  will  increase 
the  proportion  in  succeeding 
years.  At  the  present  time 
practically  all  Steep  Rock's 
own  ore  production  is  shipped 
to  United  Slates  furnaces 
through  the  selling  facilities  of 
The  Cleveland-Cliffs  Iron  Com¬ 
pany. 

A  supplementary  contribution 


equalled  owned  by  the  Hollin¬ 
ger  and  Hanna  interests. 

As  a  result,  there  are  now 
some  25  companies  interested 
in  the  exploration,  develop¬ 
ment,  and  exploitation  of  iron 
ore  in  and  around  the  Quebec- 
Labrador  trough,  or  North 
Shore  area.  Production  from 
the  North  Shore  area  has  al¬ 
ready  multiplied  many  fold, 
and  in  1959  total  Canadian  pro¬ 
duction  reached  a  new  all- 
time  peak  of  24.4  million  Ions. 
Shipments  of  these  ores  cur¬ 
rently  flow  to  the  United  Stales, 
both  to  the  lower  Great  Lakes 
and  the  east  coast.  It  is  esti¬ 
mated  that  by  1964  total  Can¬ 
adian  production  could  exceed 
40  million  tons,  with  30  million 
nr  more  coming  from  the 
North  Shore  alone  as  against 
1,3  million  in  1959. 

One  of  the  relatively  recent 
newcomers  to  the  Canadian 
scene  is  the  Bethlehem  Steel 
Corporation.  Its  first  activity 
was  the  development  of  the 
properties  of  its  wholly-owned 
subsidiary,  the  Marmoratnn 
Mining  Company.  Limited  lo¬ 
cated  near  the  North  Shore  of 
Lake  Ontario.  The  ore  is  mined 
in  an  open  pit.  and  the  final 
production  is  pelletized  con¬ 
centrate  having  an  iron  content 
in  excess  of  65  percent  and  a 
phosphorous  content  of  0.01 
percent.  The  first  shipment  of 
pellets  was  made  in  1954,  and 


ttollingar 

Labrador 

North  Short 

Mining  and 

Iran  Ora 

Exploration 

Exploration 

Company 

Company 

Company 

Yaar 

at  Canada 

Limitad 

Limitad 

Total 

1  1954  . 

.  1.782 

— 

— 

1,782 

19.55  . 

.  fi„590 

•Soft 

544 

7.722 

1956  . 

.  9,968 

1,207 

848 

12,02,3 

19.57  . 

1..5.55 

908 

12.436 

19.58  . 

.  6,874 

7.3.3 

.360 

7,967 

1959  .. 

13,100 

The 

companies'  proven 

re-  .  some  5 

million  tons  of 

concen- 

serves  of  direct  shipping  ore 
are  estimated  to  amount  to  at 
least  420  millions  Ions,  more 
than  half  of  which  <238  milliorr 
Ions!  is  located  in  the  Knob 
Lake  area. 

.According  to  a  recent  an¬ 
nouncement.  the  Iron  Ore  Com¬ 
pany  of  Canada  now  intends  to 
enter  into  the  production  of 
concentrate  ore  at  its  leased 
Carol  Lake  properties  in  Labra¬ 
dor.  These  properties  are  esti¬ 
mated  to  contain  some  2  bil¬ 
lion  tons  of  ore  capable  of  be¬ 
ing  easily  concentrated  into  a 
65  percent  iron  sinter  agglom¬ 
erate.  Initial  production  is  sche¬ 
duled  for  1962.  Eventual  pro¬ 
duction  of  7  million  tons  of  con¬ 
centrates  will  necessitate  the 
treatment  of  15  to  16  million 
Ions  of  crude  ore.  The  project 
will  require  the  installation  of 
a  30,000-ton  a  day  concentrator 
and  the  construction  of  other 
needed  facilities.  Labrador  Min¬ 
ing  and  Exploration  Company 


Limited  may  put  another  con-  I  on  property  consisting  of  ninety 
centrator  in  on  a  neighboring  j 


to  the  Canadian  iron  ore  in-  i  in  1957  production  had  been  in¬ 
dustry's  progress  came  in  1949  i  creased  to  more  than  .507,000 
with  the  inclusion  of  Newfound  1  lon.s.  The  entire  output  goes  to 


land  into  the  Confederation  and 
the  shipments  of  the  Wabana 
Mine  into  total  Canadian  pro¬ 
duction  statistics.  While  the 
Dominion  Wabana  Ore  Com¬ 
pany,  Ltd.  has  very  large  re¬ 
serves  of  iron  ore,  its  high 


Bethlehem's  plants  in  New 
York  and  Penn.sylvania. 

Bethlehem  Steel  Corporation 
in  1958  became  a  partner  in 
the  Iron  Ore  Company  of  Can¬ 
ada  through  acquisition  of  a 
4.67  percent  interest  in  that 


ore  body. 

Quebec  Cartier  Mining 

Early  in  19.58,  the  United 
States  Steel  Corporation  an¬ 
nounced  a  wholly-owned  sub¬ 
sidiary,  Quebec  Cartier  Mining 


gion.  51  additional  claims  were 
later  .staked,  and  in  1956  and 
1957  all  of  these  claims  were 
assigned  by  Quebec  Cobalt  un¬ 
der  an  operating  agreement  to 
Normanville  Mining  Company, 


Company,  was  undertaking  the  Limited,  a  wholly-owned  sub¬ 
development  of  iron  ore  concen-  sidiary  of  Jones  &  Laughlin 


Geophysicol  Survey  Aircraft  operoted  by 
Rio  Tinto  Canadian  Exploration  Limited 


Rio  Tinto  Canadian  Exploration 

Limited 

ihe  exploration  arm  of 

The  Rio  Tinto  Group  in  Canada 

welcomes  the  opportunity  to  examine  mining 
propefties  for  po.ssibIc  option  and  development. 

RIO  TINTO  CANADIAN  EXPLORATION 
LIMITED 

Bay  Street,  Toronto,  Ontario.  Canada 


I  trales  in  Quebec  in  an  area 

I 

Lake  Shore  Mines 

'  .A  sharp  decrease  in  operat¬ 
ing  profit  is  reported  by  Lake 
Shore  Mines  Ltd.  for  the  six 
I  months  ended  .lune  30.  1960. 
Profit  was  $38,464.  compared  j 
with  $96,905  last  year. 

Production  in  the  latest 
period  totalled  $1,0.58,607  com-  ! 
pared  with  $1,169,194  in  the 
1959  first  half.  Tons  milled  : 
amounted  to  84,6.56.  down  from 
i  92.6.58  last  year.  Average  re- 
!  covery  was  $12  .50  compared 
i  with  $12.62. 

The  company  notes  that  re-  ' 
i  suits  for  the  first  half  of  1960 
reflect  sub  -  normal  tonnage 
milled  from  Feb.  12  to  March  | 
12  due  to  electrical  difficulties,  i 

In  quarter  ended  .tune  .30,  j 
1960.  operating  profit  was  ! 
$81,017  compared  with  lo.ss  of  j 
$42. .5, 5.3  in  preceding  quarter  I 
and  $62,256  in  corresponding 
quarter  of  last  year. 


Barnal’  Mines  | 

Barnal  Mines  Ltd.  reports  | 
operating  profit  in  the  fir.st  j 
half  of  1860  up  widely  at  $110,- 
296  from  $7,090  in  the  cor¬ 
responding  period  of  last  year. 
Production  in  the  latest  six 
months  was  $1,000,768,  up 
from  $6,36.980  in  Ihe  19,59  ! 
period. 

!  Tons  milled  in  Ihe  period 
ended  June  30.  1%0.  amount¬ 
ed  to  199.169,  compared  with  j 
102,319  last  year.  Average  I 
recovery  was  $5.02  as  against  [ 

$6.22  in  19.59.  i 

Of  the  199,169  tons  milled  in  ' 

the  latest  six  months,  a  total 
of  84,045  tons  was  milled  at 
Malartic  Gold  P'ields,  reports 
the  company.  * 


Steel  Corporation.  Normanville 
in  1958  granted  an  option  to  The 
Cleveland-Cliffs  Iron  Co.  under 
which  the  latter  company  has 
secured  a  half  interest  in  the 
property.  No  plans  for  develop¬ 
ment  have  yet  been  announced 
although  exploration  of  the 
property  has  been  aggressively 
continued. 


When  started  up,  the  Thomp¬ 
son  Mine,  because  of  the  tax- 
free  nature  of  its  operation  — 
if  for  no  other  reason  —  can 
hardly  fail  to  cause  a  fairly 
^  strong  ripple  in  the  affairs  of 
,  The  International  Nickel  Com- 
'  pany  of  Canada  Ltd. 

In  addition  to  forming  the 
second-large.st  nickle  -  produc- 
:  ing  operation  in  the  world  — 
j  Inco's  Sudbury  operations  are 
the  largest  —  the  whole 
J  Thompson  project  will  be  the 
'  free  world's  first  fully  in¬ 
tegrated  nickel  plant. 

Involving  capital  expend¬ 
itures  of  $125  million,  this 
undertaking  is  being  financed 
entirely  from  Inco  funds. 

Work  began  on  the  Thomp¬ 
son  project  shortly  after  its 
announcement  in  December. 
19,56.  The  tractor  trains  which 
during  the  early  winter  months 
of  early  19.57  hauled  ,30,000  tons 
of  equipment  to  Ihe  mining 
area  made  it  possible  to  con¬ 
duct  full  -  scale  con.struction 
operations  on  a  year-round 
basis. 

Sinking  of  the  2,100  foot  mine 
production  shaft  was  complet¬ 
ed  in  19.57,  and  that  of  the 
1,0.57  fool  development  shaft 
in  1958.  From  the.se  shafts. 
115,000  feet  of  underground 
development  has  been  com¬ 
pleted  to  date. 

The  mill  concentrator  has 
been  completed,  preliminary 
pilot  plant  operations  are 
underway,  and  equipment  is 
being  installed  in  the  smeller. 
The  500  foot  smeller  slack, 
Manitoba's  tallest  structure, 
will  disperse  waste  ga.sses  and 
supply  draught  to  the  smelt¬ 
ing  building. 

Production  is  expected  to  ^ 


start  up  early  next  year  at 
the  75,000,000-pound-per-annum 
electrolytic  nickel  refinery. 

Power  And  Tewnsite 
Inco's  Thompson  project 
i  w'ill  draw  its  electric  energy 
j  from  the  Kelsey  Power  plant 
I  which  the  Manitoba  Hydro- 
I  Electric  Board  is  building  on 
I  the  .Nelson  River.  Situated 
I  about  .5.3  miles  northeast  of 
I  the  town,  it  is  expected  that 
by  the  beginning  of  1%1  this 
power  project  s  five  generat- 
j  ing  units  will  be  ready  to 
i  deliver  at  their  full  rated  cap- 
I  acity  of  210,000  horsepower, 
j  Provi.sion  has  also  been  made 
I  for  further  expansion  of  capa- 
I  city. 

I  Inco  has  already  spent  more 
!  than  $6.5  million  to  develop 
!  the  townsite.  T3ic  company  ex- 
I  peels  to  spend  an  additional 
$2  million  under  its  program 
of  pro\'iding  and  clearing  the 
land,  defraying  the  cost  of 
town  planning,  utilities,  en¬ 
gineering  and  installations  of 
the  \arious  basic  facilities 
likely  to  be  required. 

Included  among  Ihe  facil¬ 
ities  considered  necessary  are 
underground  storm  drainage 
and  sanitary  sewer  systems,  a 
j  domestic  water  supply  system, 

I  roads  and  sidewalks,  a  mod-  | 
'  ern  water  treatment  plant,  a 
sewage  disposal  plant  and  a 
town  administration  building. 

Although  it  is  planned  to 
have  an  initial  population  of  ^ 
8,000,  basic  facilities  being  in-  | 
stalled  to  serve  the  town  of  I 
Thompson  will  be  able  to  ac-  | 
commodate  a  considerably  ' 
larger  number  of  persons. 

According  to  an  agreement 
with  the  Manitoba  go\ern-  , 
ment,  Inco  is  to  pay  a  major  I 


share  of  the  town's  operating 
costs. 

If  not  already  completed, 
there  will  soon  be  readied  a 
32-bed  hospital  which  has  been 
designed  to  allow  for  expan¬ 
sion  into  a  64-hed  unit.  The 
town  now  boasts  a  12-room 
elementary  school,  and  work 
is  soon  to  start  on  a  high 
school  and  another  elementary 
school. 

Outlook 

Despite  all  the  talk  about 
"wonder  metals",  most  plans 
tor  both  present  and  future 
use  which  involve  metallic 
components  seem  to  call  for 
considerable  quantities  of 
nickel.  Some  have  gone  so 
far  as  to  describe  this  vers¬ 
atile  commodity  as  "a  true 
space-age  mineral  ’ 

Looking  into  the  more  im¬ 
mediate  future,  it  seems  that 
the  drop  in  the  foreign  ex¬ 
change  value  of  the  Canadian 
dollar  should  brighten  Inco's 
I960  profit  picture. 

Last  year  Inco  produced 


more  than  2,50  million  pounds 
of  copper.  It  is  true  that  Cana¬ 
dian  copper  is  not  necessarily 
j  .sold  for  U.S.  dollars,  but  th« 
Canadian  price  for  copper  hu 
not  changed  greatly  from  what 
it  was  when  the  CanadiaB 
dollar  was  worth  five  per  cent 
more  on  foreign  exchanges, 
than  its  U.S.  equivalent. 

If,  as  is  deemed  possible, 
prices  should  rice  by  even  one- 
half  cent  per  pound,  and 
should  overall  volume  sold  re¬ 
main  unchanged,  application 
of  simple  arithmetic  indicatea 
additional  gains  on  .sales,  for 
the  company,  of  over  $1.S5 
million. 

Norlart’ic  Mines 

Norlartic  Mins  Ltd.  reports 
an  operating  profit  of  $65,908 
for  the  six  months  ended  June 
30  last.  The  mine  commenced 
shipping  ore  in  .lune  of  19.59. 

In  the  first  half  of  this  year 
64,907  tons  were  treated  for 
output  of  $.301,922,  equal  to 
$4.65  per  Ion. 


TAMARA  MINING  LTD. 

Development  work  on  our  large  Iren  Ore 
deposit  is  progressing  with  good  results. 

Location:  50  miles  north  of  Montreol 


400  St.  James  Street  West,  Montreal,  P.Q. 
Tel:  VI.  2-5276 


trates  from  the  Wabush  Lake 
area  of  Labrador.  Partners  in 
the  company,  in  addition  to  ' 
Canadian  .lavelin  and  Steel 
Company  of  Canada,  include  j 
Ihe  following  American  com¬ 
panies:  Mather  Iron  Company, 
Pittsburgh  Steel  Company,  The  < 
Youngstown  Sheet  and  Tube  I 
Company,  Interlake  Iron  Cor-  | 
poration,  Pickands  Mather  A 
Company,  and  Inland  Steel 
Company.  This  project  will  in¬ 
clude  harbor  facilities,  bene- 
ficiating  plant,  lownsiles,  a 
42-mile  railway  joining  the  Que¬ 
bec  North  Shore  and  Labrador 
Ralway  as  well  as  large  scale 
mining  programs.  The  prospec¬ 
tive  date  for  the  start  of  op¬ 
erations  has  not  yet  been 
announced.  i 

Normanville  Mining 

Elarly  in  19,56,  the  .lones  & 
Laughlin  Steel  Corporation  se¬ 
cured  an  option  from  Quebec 
Cobalt  &  Exploration,  Limited 


ELDORADO 

MINING  AND  REFINING  LIMITED 
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Company  Groupings  Bring  New 
Efficiencies  to  Mining  Industry 


thf:  financial  times.  .m.Y  20.  i%o 


Uranium  Marketing  Controls 
Have  Ceased  To  Make  Sense 


Thp  grouping  of  various  min¬ 
ing  companies  into  aflilialcd  or 
centrally  controlled  organis¬ 
ations  continues  to  set  the  pace 
in  mining  company  formation. 

The  lime  when  small  prop¬ 
erties  could  stand  on  their  own 
production  is  not  yet  past:  but 
largescale  outside  exploration, 
the  financing  of  new  major  de¬ 
velopments  of  new  mining 
camps  fs  possible  only  when 
capital  generafon  from  within, 
backed  by  a  multitude  of  pro¬ 
duction  revenues,  can  be  acc¬ 
ompanied  by  long  term  plan¬ 
ning. 

There  are  a  number  of  such 
groupings  now.  Ventures  with 
its  large  stable  of  subsidiary 
and  associated  companies  is 
further  tightening  its  grip  on  a 
vast  production,  development 
and  exploration  empire  by  its 
forthcoming  merger  with  Frob¬ 
isher. 

The  Neranda  group  of  mines, 
both  gold  and  base  metal,  has 
continued  its  growth  over  the 
years  by  providing  etiective 
guidance  to  such  relatively  new 
concerns  as  Geco  and  Gaspe 
Copper,  substantial  generators 
of  cash  revenue  along  with  the 
many  older  associated  com¬ 
panies  such  as  Kerr  .Addison 
and  the  direct  subsidiaries, 
gold  producers  in  the  Porc¬ 
upine  camp. 

The  aggressive  expansion  of 
the  McIntyre  group,  particul¬ 
arly  the  substantial  investment 
(some  $20  million'  made  in 
^'enturrs  share  indicates  that 
after  many  years  as  one  of 
Canada's  major  gold  produc¬ 
ers,  a  role  it  continues  In  ful¬ 
fill.  .McIntyre  is  ready  lor  a 
second  push  into  outside  min¬ 
ing  development  activities 
Currently  interest  is  high  in 
company's  operations  at  the 
Mattagami  base  metal  camp. 
However,  with  elfective  work¬ 
ing  control  over  \'entures.  the 
company  has  also  acquired  a 
substantial  indirect  interest  in 
such  \'enlures  enterprises  as 
Ciiant  'Yellowknife  and  F'alcon- 
bridge,  Opemiska  Copper  and 
La  Luz  .Mines,  t'niled  Kenn  Hill 
and  manv  others. 


I  Streamlining 

In  fact,  the  interlocking  of 
interests,  the  sharing  of  in¬ 
formation  and  of  available 
capital,  the  streamlining  of 
management  throughout  much 
of  the  mining  industry  is  one  of 
the  features  of  recent  years. 

Outstanding  for  having  pul 
together  an  association  of  pro¬ 
ducing  gold  mines  is  Little 
Long  Lac,  whose  own  product¬ 
ive  operations  cea.sed  some 
lime  ago.  The  ca.sh  flow  Irom 
the  associated  mines  in  Quebec 
and  Ontario  is  sufficient  to 
make  largescale  outside  explor¬ 
ation  possible. 

That  sweet  plum,  as  the  iron 
ore  propc'Tiy  on  the  Great 
Whale  River  has  been  describ¬ 
ed  is  only  one  of  the  achieve¬ 
ments.  Considerable  progress 
has  also  lieen  made  in  the 
more  efficient  development  ol 
such  old  producers  as  Lake 
Shore.  Hast  .Malartic  and  .Mai 
artic  Gold  Field,  MacLeod 
Cockshult.  Barnal  and  other 
mines  affiliated  with  L.L.L. 

The  group  also  is  financing 
the  development  of  a  property 
which  should  enter  the  list  of 
producers,  soon,  .New  Mosher, 
with  a  rapacity  mill  of  2.00(1 
tons  daily. 

Hollinger  Consolidated  which 
only  last  week  poured  a  gold 
brick  marking  a  total  of  .iOO.- 
000, (KK)  dollars  of  production 
since  1912  is  concentrating 
much  of  its  future  in  the  iron 
ore  deposits  in  the  Qiiebec- 
Labrador  areas. 

Iron  ore  however  is  no!  the 
only  mineral’  which  may 'be 
commercially  developed  in  the 
northern  Quebec  regions  and 
.Newfoundland  Labrador. 

In  addition  to  the  tremendous 
iron  production  at  Knob  Lake, 
in  company  with  lOt'O  and 
other  companies,  Hollinger 
holds  some  .iO'c  of  J.aorador 
.Mining  &  Exploration  and  some 
6(l'>  of  Hollinger  N’nrthshore 
Kxploration.  which  two  con¬ 
cession  companies  control  the 
mineral  rights  in  very  large 
areas. 

How  the  company  s  growth 


I  has  been  affected  by  these 
northern  developments  in  re¬ 
lation  to  the  original  gold  oper- 
.  ation  in  the  Porcupine  is  shown 
'  in  the  fact  that  while  the  latter 
brought  a  net  loss  of  $482,000 
in  I9.>9,  the  profit  from  iron 
I  operations  amounted  to  $12,- 
I  .300,000.  The  revenue  from  the 
j  gold  mining  assistance  act  and 
slow  improvement  in  the  price 
of  gold  may  provide  a  better 
picture  for  the  Hollinger  gold 
operation  thi.s  year. 

The  long  term  growth  of  the 
iron  ore  operation  however  and 
the  development  in  the  future 
of  other  metallic  minerals 
provide  the  main  basis  for  the 
further  expansion  of  the  Hollin¬ 
ger  group  of  companies. 

The  latest  of  the  group  form¬ 
ations  of  large  interest  ha.s 
been  the  creation  of  Rie  Algem, 

!  an  amalgamation  of  the  uran¬ 
ium  companies  formerly  oper¬ 
ating  as  separate  units  under 
Rio  Tinto  of  Canada. 

The  lour  companies  involved 
are  .Mgom.  Milliken.  Pronto 
,  and  .North.span. 

There  have  been  reports  that 


'  shareholders  within  the  last  of 
I  these  four  might  dispute  the 
I  term  of  the  merger  but  the 
ultimate  amalgamation  is  all 
but  certain. 

It  calls  for  a  margin  of  their 
contracts  still  outstanding  tor 
delivery  of  l'.308.  for  a  total 
of  some  .30.47.3.000  lbs  (as  at 
December  2I.st  19.39'  and  through 
a  stretchout  of  delivery  dates 
keep  the  properties  operating 
for  a  considerably  longer 
period  than  is  covered  by  the 
contract  terms. 

The  ore  reserve  po.'ition  of 
the  group  is  strong.  with  ^ 
Algom  alone  having  a  tifleon 
year  ore  supply,  along  with  , 
that  of  .Milliken  and  .North-  j 
span,  but  only  a  small  reserve 
at  Pronto.  .Nverage  grades  are 
,  high,  at  better  than  $24  per 
ton,  Rio  .Mgom  will  be.  upon  ^ 
the  completion  of  the  merger,  , 
the  world's  largest  producer  of  . 
uranium,  with  profits  increases 
i  due  to  lower  operating  and 
I  administrative  costs,  a  higher 
than  current  average  milling 
grade  of  ore  and  certain  tax 
economies  to  he  achieved. 


While  the  stock  markets  con-  j 
tinue  to  look  with  disfavor  on  ; 
uranium  securities  generally,  ! 
and  while  most  of  such  atten¬ 
tion  as  is  focus.sed  on  the  in- 
du.stry  is  directed  towards  the 
readjuslmeiil  of  delivery  sche-  I 
dules  now  taking  place  —  main¬ 
ly  in  Canada,  which  is  bearing  i 
nearly  all  the  brunt  of  read-  , 
jusiment  —  there  is  a  little  , 
noticed  trend  towards  an  in¬ 
creased  volume  of  international 
business  in  uranium  on  a  pri-  : 
vale  basis  and  outside  the  gov¬ 
ernment  sales  contracts,  says  ' 
A.  F.  I.ovvcll,  head  of  the  mar-  j 
ketiiig  department  of  Rio  Tinto 
of  Canada. 

Such  bii.-iiness  is  still  hardly 
newsworthy  and  of  relatively 
minor  financial  importance  | 
compared  with  the  large  gov-  , 
ernmenl  contracts  still  to  be  | 
completed,  but  Irom  very  small 
beginnings,  when  private  sales  j 
were  first  permitted  in  19.38. 
it  has  now  reached  the  .stage  | 
w  here  tonnage  orders  are  being  , 
placed  and  where  annual  turn-  j 
over  figures  are  beginning  to  i 
look  more  impressive.  j 


THE  PRODUCTION  RECORD 


BLACK  HAWK  MINING 
LTD. 

Presently  developing  a  high  ■  grode  Gold 
Property  in  Bellechasse  Townihip,  Quebec. 

GOLD  SILVER  GOLD 

so  J*.  Sfrrrl  Writ,  Montrrol,  T  Q 

Tel..  AV.  8-1442 


j  METALLICS 

Quantity 

Valua 

Quantity 

■Ynlimonv.  lb . 

8.38,8.3.3 

284,208 

l,614.(HMl 

Bismuth,  lb . 

412.792 

771,267 

415.909 

Cadmium,  lb . 

1 ,75fi.0.Vl 

2,669,193 

2.309.731 

Calcium,  lb . 

23.277 

31,2.36 

71.610 

Cobalt,  lb . 

2.710.429 

.S..3(l8,298 

3.298..32a 

Copper,  lb.  .  . 

690.227.408 

174.430,9.30 

789,78.5.183 

Gold.  Irov  oz . 

4. .371. .347 

1.33,.3.34.37n 

4.444.843 

Indium,  Irov  oz . 

Iron  ore,  ton  . 

15.726..32.3 

126.1,31,181 

24,477,fn.4 

Iron,  remelt.  ton  . 

3.120,620 

Lead,  lb . 

373.3W),%h 

42,41.3.803 

372.989., 380 

.Magnesium,  lb . 

1.3, .391. 70.) 

4.064,823 

11.8.33.213 

Manganese  ore,  ton  . 

.Molybdenum,  lb . 

888.284 

1.1.32,838 

8.30,000 

'.N’ickel.  lb . 

279.117.422 

194,142,019 

370.248,434 

Palladium,  iridium,  etc.;  Irov  oz. 

1.34.386 

4,840,1172 

170.180 

Platinum,  trov  oz . 

148.092 

9.481,371 

149.310 

Selenium,  lb . 

.308.990 

2..302.426 

.364,413 

Silver,  trov  oz . 

31.163,470 

27.0.33,007 

32,329.1,37 

Tellerium.  lb . 

38,2.30 

63,023 

96.9.)4 

Thorium,  lb . 

54,037 

Tin.  lb . 

795.496 

825,260 

898.000 

Titanium  ore.  Ion  . 

24.0(MI 

■  Tungsten  iWD.S',  lb .  . 

890.976 

1 .898,4.33 

Cranium  (1398',  lb . 

26.805,232 

279..3.38,471 

.30.993.734 

Zinc,  lb . 

B.30.197..372 

92.301,496 

788.916,041 

1.1.30,160,395 

NON-METALLICS 

.Arsenious  oxide,  lb . 

2,.32.3..320 

94,542 

1,887,886 

.Asbe.'tos.  Inn  . 

923„33l 

92,276,748 

1.042.2.33 

Barite,  Ion  . 

195,719 

2,196.384 

2.35.023 

Dialomile.  Ion  . 

27 

540 

Feldspar,  ton  . 

2n..387 

359,986 

17,762 

Fluorspar,  Ion  . 

1.. 342, 589 

Gvpsum.  Ion  . 

3.964,129 

5,189,1.39 

.),94l,.323 

Iron  oxide.*,  ton  . 

1 .8,32 

113,390 

1.220 

Liihia,  lb . 

3.8.3.3.322 

2.047,88(1 

2,497,813 

■Magnositic,  dolomite  and  brueite 

2..329,16l 

Mica,  lb . . 

1  ..304,9.3.3 

89.651 

7.38.271 

Mineral  waters,  gal . 

.318.727 

172.588 

317.400 

Nepheline  syenite,  ton  . 

201,306 

2.813,446 

2')n.7l2 

Peat  moss.  Ion  . 

149.013 

4,778,68(1 

181,120 

Potash  K20.  ton  . 

Pvrile,  pvrrhotile,  ton  . . 

1.191,7.11 

4.248,688 

1,031,873 

Quartz,  ton  . 

1 .43.3,8.38 

2. 3.33, 1.30 

1.9.34.313 

Salt,  ton  . 

2.373,192 

14,989,542 

3.2.33.512 

Silica  brick.  M  . 

2,813 

472,346 

1 ,904 

Soapstone  and  talc*.  Ion  . 

33.403 

429,1.36 

.38,884 

Sodium  carbonate,  ton  . 

Sodium  sulphate.  Ion  . 

173,217 

2,882,913 

171, (Mkl 

Sulpher  in  smelter  ga.s,  Ion  . 

241,0.33 

2.. 36 1, 2.52 

278.204 

Sulpher.  elemental,  ton  . 

94. .377 

1 ,872,832 

142.970 

Titanium  dioxide,  etc..  Ion  . 

6., 575, 077 

Value  I 

318,128 
88:1  298 
2.8.38.4.36 
82.197 
S. 927,003' 
233.298.37.3l 
149,213,447 

186.208,5.32 
7. 387,000 1 
39.374,191 1 
3,489.%4l 

1.103,000 

2.37. 173. . 340 
.3,882,499 
10,931.608 

3,849.903 

28.381.7,30 

208,401 

118.141 

931.840 

128.(HH» 

324.. 349.609 

96, .36.3, 324 


90,78.3 

108. .391. 688 

2.314.. 3;»8 

286.382 

2.084..'187 

8.889,748 

108.76.3 

1. . 337.(8)0 

2.994. . 3.3 1  i 
.32,778 
172.000 

2.908.. 393 
6,128.2.34 

840,000 

3,213,814' 

2.994.867 

17.462.0.30' 

.343.871 

481.286 

2,773,7.38 
2.718.29(1 
2.673.387 
8. 36.3. 320 


Last  year  Canada  exported  | 
.some  $400,0(X)  worth  of  uranium 
outside  the  contract.s  with  the 
r.S.  and  C.K.  governments.  | 
The  figure  is  likely  to  be  higher  ' 
this  year  despite  an  appreciably 
lower  international  price  level 
for  uranium. 

A  Slew  Process  ! 

Thi.s  growth  trend  will  un¬ 
doubtedly  continue  as  more  | 
nuclear  reactors  are  built  and  : 
as  more  uranium  relineries  and  ! 
fuel  fabricating  plants  come 
into  service  ovei'seas  to  supply 
feed  material  to  nuclear  sta¬ 
tions.  Kventually,  though  not  ' 
nearly  as  soon  as  uranium  pro¬ 
ducers  would  wish,  private 
sales  sho((ld  outweigh  sales  to 
governments  in  importance.  | 

It  is  against  this  background 
of  growing  non-government  bus-  ^ 
iness  that  the  antiquated  sys¬ 
tem  of  controls  on  uranium  ex¬ 
ports  —  practiced  by  s  o  m  e  I 

countries  but  not  hy  others  —  , 
should  be  con.>idered.  These  j 
controls  were  instituted  at  a  I 
time  when  uranium  was  very 
scarce  and  when  its  production 
was  virtually  monopolized  by 
a  small  handlul  of  countries. 
There  was  .some  point,  then,  in 
contiolling  its  sale,  by  strict 
bilateral  ag'eemenl  between 
selling  and  buying  country, 
with  inspection  rights  by  the 
seller,  and  other  devices,  to 
ensure  that  the  material  was 
not  diverted  to  military  pur¬ 
poses.  I 


Today,  however,  these  con¬ 
trols  are  meaningless,  at  least 
as  far  as  natural  uranium  is 
concerned.  They  merely  serve 
to  hinder  the  natural  develno- 
ment  of  an  international  mar- 
kot  in  natural  uranium  f  o  r 
peacolul  purposes  —  and  Ihev 
unduly  penalize  producers  in 
those  few  countries,  such  as 
Canada,  which  still  insist  on  the 
bilateral  agreement  as  a  lorm 
of  control 

In  Oversupply 

Today,  natural  uranium  is 
picntilul  to  the  extent  that  it  is 
in  considerable  over-supply. 
Almost  weekly,  news  is  re¬ 
ported  of  fresh  deposits  being 
discovered  in  dillercnt  parts 
of  the  globe  The  number  of 
countries  wliich  have  dispos¬ 
able  export  surpluses  of  this 


I  material  continues  to  grow,  and 
'  such  countries  are  frequeotif 
j  prepared  to  export  virtuaUjI 
I  "without  strings  attached”. 

Canada  is  already  losing 
'  port  business  to  such  counlrief, 
!  which  recognize  that  the  bilat¬ 
eral  agreement  covering  salea 
of  natural  uranium  no  longer 
has  any  basis  in  reality.  Ltnless 
Canada  recognizes  that  trad# 
I  in  natural  uranium  must  be  lib¬ 
eralized  in  order  to  conform  to 
radically  changed  circum¬ 
stances,  Canadian  producers 
will  find  Ihomsolves  squeezed 
out  of  a  signilicani  and  grow¬ 
ing  portion  of  the  international 
market  in  this  raw  material 
i  .Not  the  least  of  the  absurdi¬ 
ties  of  the  present  situation  is 
the  positive  encouragement 
which  the  present  system  of 
I  controls  gives  to  other  countries 
to  seek  tor  and  develop  their 
own  deposits  of  uranium,  often 
at  uneconomic  cost,  and  at  a 
time  when  low-cost  producing 
mines  in  Canada  arc  closing 
down  through  lack  of  markets. 


Merrill  Island  Mining 
Corporation,  Ltd. 

(No  Personal  Liobilityl 

Operating  a  750  ton  Copper  concentrotor 
with  golci  ond  silver  by  products  in  Chibou- 
gomau.  Presently  conducting  a  vigorous 
surface  and  depth  exploration  programme 
in  search  for  ore  extensions 

Head  Office  —  455  Craig  Street  West 
Montreal,  Que. 


KERR-ADDISON  GOLD  MINES  LIMITED 


(No  Ptrtonal  Liabilifyl 


Cbairmon  of  tha  Board 

Jomet  Y.  Murdock,  O.B.E.,  Q.C.,  LL.D. 


Preiident 
Vice-Pre»ident  .  . 
Treasurer  .  .  ,  , 
SeercSory  .  ,  . 
Asst.  Sccrerory  , 
Asst.  Secretory  . 


W.  S.  Row 
H.  L.  Roscoe 
.  R.  G.  Rudolf 
G.  A.  Covin 
B.  C.  Bone 
R.  D.  Stewart 


James  Y.  Murdoch  Harold  H  Leother, 
M.6.E. 

W  S  Row 

W.  Dent  Smith 

M.  L.  Roscoe 

K.  C.  Groy 

Andre  Dorfmon 

F.  M  Connell,  O.B.E.,  LL.D. 


TRANSFER  AGENTS  AND  REGISTRARS 


Chartered  Trust  Company  ------  64  Wellington  St.  West,  Toronto  1,  Ont. 

Registrar  &  Transfer  Company  -  -  -  SO  Church  Street,  New  York  7,  N.Y  ,  U  S. A. 
Registror  tr  Transfer  Company  -  -  -  1$  Eschonge  Ploce,  Jersey  City  2,  N.J.,  U  S  A. 

Head  Office:  SUITE  1616,  44  KING  ST.  WEST,  TORONTO  1,  ONTARIO 
Mine  Office:  VIRGINI ATOWN,  ONTARIO 


F-27  PROP-JET  SERVICE 


PRE.VIIliVI  IIKIN  (lilts 


Tolal  non  ineiallics  . 
“Inciudcs  pyrophyllile 

MINERALS  —  FUELS 


•  ossisting  in  thp  development  of  Conodn'3 
noturol  resources  nt  Steep  Rock,  Ontono 
ond  Ungovo  Boy,  Q^Ptiec 

♦  wishes  to  exomine,  finance,  and  develop, 
promising  mining  properties 

•  copper 

•  lend 


•  industrial  mineral' 

•  other  noturol  resources 

550  Sberbrooke  Street  West,  Montreal,  P.Q. 


Coal,  ton . 

11,687.11(1 

79,963,327 

l(l..397, 2.3.5 

73.0.36.903 

Natural  gas.  .M  cu.  It . 

3.37,803,726 

32.0.37,5.36 

427,81)4.00(1 

40.098.8.30 

Peal,  Ion  . 

Petroleum,  crude  bbl . 

163.496.196 

.398,747,818 

184„39.3.ono 

426,9.50,227 

310,768,681 

.340,103,98(1 

STRUCTURAL  MATERIALS 

Clay  products  (brick,  tile,  etc.)  . 

41.709,903 

43.135,849 

Cement,  ion  . 

6,1.33.421 

96,414,142 

6.296.(11(1 

97,889,448 

Lime,  ton  . 

1,596.4'22 

19.465,823 

1.868.2.30 

19.707.4.37 

Sand  and  gravel,  ton  . 

160.210.943 

96.282.383 

177. 783., 382 

100..386.013 

Stone,  Ion  . 

.38.1.36.647 

.53,. 382, 929 

37.474.029 

31.186.880 

Total  structural  materials  ... 

309,4.33,180 

314.315,607 

GR,AM)  TOT.AL  . 

2.100.7.39,0.38 

2, .389.883.279 

Bulolo  Gold 

Hiilolo  Gold  Dredging  Ltd. 
reports  production  tor  the 
three  month.s  ended  .May  .31, 
1960,  was  valued  at  $177. .38(1 
d' S.  funds'  again.st  $164,4.30 
in  the  like  period  of  1939.  Out¬ 
put  for  12  months  ended  May 
.31,  1980.  is  shown  at  $799, .36.3 


sgain.st  $713,300  in  the  preced-  i  ment  l.imiled.  In  the  preceding 


ing  12  months.  j 

Report  .siaie.s  that  estimated  j 
net  protit  lor  the  year  was 
|470,000.  and  the  compan.v  re  i 
ceived  dividend.*  of  $405,100 
during  the  year  from  Common-  | 
wealth-.N'ew  Guinea  Timbers 
I.imited  and  Placer  Develop- 


year  the  eslimaled  net  profit 
was  $8.30.000  There  are  1.000 
000  Riilolo  shares  outstanding. 


SERVING  —  The  iron  ore  fields 

of  UNGAVA  :  SCHEFFERVILLE 

LAC  JEANNINE  (BARBEL) 

!  WA6USH 

From  MONTREAL  and  QUEBEC 

Intermaiion  and  Rtserfations 

MONTREAL  —  UN.  1-6396 

QUEBEC  —  MU.  1-3541  -  TR.  2-2871 

mmmmmmwm 


ANGLO-HURONIAN,  LIMITED 

MINE  FINANCING  -  EXPLORATION  -  DEVELOPMENT 

PROSPECTORS  AIRWAYS 

COMPANY,  LIMITED 

ONE  OF  CANADA'S  EARLY  AERIAL  PROSPECTING  COMPANIES 

INTERESTED  IN  MINING  PROPERTIES  FOR  OPTION  AND  DEVELOPMENT 


SUITE  1618 

44  king  street  west 

TORONTD,  ONTARIO 


QUEBEC  CARTIER  MINING 
COMPANY 

HEAD  OFFICE  -  PORT  CARTIER,  P.Q. 

MINE  OFFICE  -  LAC  JEANNINE,  P.Q. 
MONTREAL  OFFICE  -  1255  LAIRD  BLVD.,  TOWN  MT.  ROYAL 


.IGolds  Keep  Scratching  As  Signs 
Asbestos  Enjoys  Modest  Uptrend;5how  Worst  Might  Now  Be  Over 

From  Depressed  1958-59  Levels  I  Although  a  number  of  Can-  j  Leitch  Gold,  one  of  the  fev’  I  ton  daily  mill  is  being  w 

•  !  ada's  cold  mines  are  now  reallv  high  grade  mines  in  maintained.  Outside  particic 


Although  a  number  of  Can-  |  Leitch  Gold,  one  of  the  few  ton  daily  mill  is  being  well 

ada's  gold  mines  are  now  ’  really  high  grade  mines  in  maintained.  Outside  participa- 

grouped  together  under  man-  i  Canada,  is  extending  its  ore  tions  are  growing;  control  has 

agement  agreements  and  more  1  reserves  at  depth  and  although  been  acquired  of  Pickle  Crow 


Asbestos  is  working  itself  ed.  asbestos-cement  already  I  connected  with  tidewater  for 


out  of  the  slump  in  which  it 
found  itself  in  1958  and  through 
most  of  1959. 

Production  last  year  gained 
smartly  over  the  previous  year 


finds  wide  application  in  large  greater  shipping  economies. 


really  high  grade  mines  in  maintained.  Outside  participa- 
Canada,  is  extending  its  ore  tions  are  growing;  control  has 


areas  of  the  far  east.  As  a  In  the  Kastern  Townships  of  or  less  common  ownership,  a  relatively  small  operator,  the  and  a  number  of  other  large  in- 


2nd  Quarter  Output 
I  United  Keno  Hill 

United  Keno  Hill  Mines  Ltd. 
reports  production  for  the  3 
months  ended  June  30th  of 
1,853,400  ounces  of  silver,  5.- 
604,900  pounds  of  lead  and 
3,980,800  pounds  of  zinc. 

This  compares  with  1,799,100 
ounces  of  silver,  5, .504, 200 
pounds  of  lead  and  3,662,200 


matter  of  fact  the  industry  Quebec  where  the  big  pro-  there  are  still  gold  mining  com-  |  company  boasts  ol  a  dividend  |  vestments  have  been  pointing  j  pounds  of  zinc  in  the  previous 

expects  that  in  this  field  and  ducers  are  operating,  explora-  panies  which  go  it  alone  and  I  record  of  many  years  standing,  i  to  greater  participation  in  base  |  three  months. 

not  only  in  the  newly  develop-  tion  continues  to  reveal  sub-  which  are  doing  very  well  in-  j  It  maintains  a  fairly  active  metal  developments,  notably  in  ^  Production  for  the  June 


year.  icas  one  of  the  largest  new 

The  influence  of  marketing  markets  will  be  found  for  as- 
competition  in  Europe  by  the  bestos  produced  in  Quebec 
iron  curtain  countries  is  .still  Low  grades  are  quite 
being  felt.  However  the  busi-  able  for  this  purpose  and 
ness  improvement  that  has  production  ot  low  grade  ; 
been  noted  in  the  first  half  of  fibre  asbestos  is  quite  sub; 
the  current  year  throughout  tial. 

western  Europe  and  also  in  T  h  e  industry  s  produi 


tion  continues  to  reveal  sub-  which  are  doing  very  well  in-  |  It  maintains  a  fairly  active  j  metal  developments,  notably  in 
and  there  is  every  indication  |  ing  countries  in  Asia  and  stantial  new  ore  bodies  which  deed.  !  outside  exploration  program  in  :  the  Mattagami  L.oke  area, 

that  1960  will  again  be  a  good  |  Africa  but  also  in  the  Amer-  make  the  area  unique  in  the  There  is  considerable  new  i  company  with  others  and  is  cur-  Barnat  and  East  Malartic 

commercial  geology  of  Can-  interest  in  gold  exploration,  in  I  rently  active  in  the  Mattagami  are  now  members  of  the  Little 


ada.  Of  equal  interest  but  the  redevelopment  of  older  ,  Lake  area. 

possibly  only  from  the  longer  mining  claims  which  have  i  Kirkland  Minerals  and  Mac- 


Long  Lac  group  of  companies 
and  are  pushing  strongly  for 


Production  for  the  June 
quarter  last  year  included  1,- 
760,200  ounces  of  silver,  5,281,- 
400  pounds  of  lead  and  3,980,- 
600  pounds  of  zinc. 


Low  grades  are  quite  .suit-  term  point  ol  view  are  the  given  early  promi.se  and  in  assa  in  the  Kirkland  Lake  area  |  new  ores,  higher  production  Upngf  Conodo  M. 

able  for  this  purpose  and  the  deposits  found  in  the  Ungava  expanding  ore  re.scrvcs  at  pro  |  continue  their  independent  j  and  improved  status  all  round.  Bullion  production  total*! 


production  of  low  grade  short 
fibre  asbestos  is  quite  substan¬ 
tial. 

T  h  e  industry's  productive 


northern  Quebec  ducing  nhines. 


I  operations.  Kirkland  Minerals 


and  improved  status  all  round. 

At  Malartic  Gold  Fields,  also 


where,  at  Deception  Bay  an  Much  of  this  is  due  to  (he  I  registered  net  lo.sses  last  year  a  member  of  the  group  the 


Bullion  production  totalling 
$911,964  from  the  milling  of 
103,022  tons  of  ore,  an  aver- 


north  American  markets  has  I  capacity  is  still  expanding 
improved  sales  and  has  helped  ^  sharply,  with  new  mines  com- 
to  maintain  prices.  ing  into  production  at  substan- 

The  industry  features  sub-  capacity  ba.ses.  Among  the 

stantial  outlays  for  technical  celative  newcomers.  Lake  As- 


orcbody  of  7  million  tons  has  recent  shrinkage  in  the  dollar  I  but  an  aggressive  development  (.leaning  up  stage  appears  to  1  age  recovery  of  $8.95  a  ton,  is 

been  found  by  .Murray  Mining,  premium  which  has  brought  a  program  at  lower  levels  is  have  been  reached,  with  pro-  |  reported  by  Upper  Canada 

At  Asbestos  Corp.,  Can.  small  but  appreciated  increase  j  opening  new  ore  reserves  duction  to  be  finished  possibly  |  Mines  Ltd.,  for  the  first  six 

Johns-Manville,  Bell  Asbestos  in  the  mint  price  paid  to  the  j  which  are  expected  to  bring  jn  another  twelve  months.  The  i  months  this  year. 


ing  into  production  at  substan-  and  Johnson  s  Company,  the  mining  companies  for  their  j  about  an  improvement  in  later  plant,  however,  will  continue  ,  This  compares  with  output 
tial  capacity  bases.  Among  the  big  four  operators  in  the  prov-  output.  I  operations.  to  treat  custom  ores,  such  as  i  of  $837,138  from  %,618  tons  of 


research. 

New  applications  of  asbestos 
are  being  worked  out,  particu¬ 
larly  to  meet  the  competition 
from  other  materials.  One  of 
(he  most  promising  new  fields 
appears  in  the  rocket  .sciences 


bestos,  operating  the  property 
of  United  Asbestos.  Carey- 
Canadian  Mines  and  National 
Asbestos  have  already  estab¬ 
lished  good  names  for  them¬ 
selves. 

Prospecting  is  being  con- 


big  four  operators  in  the  prov-  output.  operations, 

ince.  constant  improvements  In  the  west,  Bralorn*  Mines,  Macassa  with  ore  production 
in  mining  and  refining  tech-  amalgamated  with  Pioneer  is  coming  largely  from  the  new 
niques  have  helped  in  keeping  exploring  for  new'  ore  on  both  lower  levels  has  noted  some 


‘•rations.  to  treat  custom  ores,  such  as  i  of  $837,138  from  %,618  tons  of 

Macassa  with  ore  production  |,om  Norlartic  and  Marban  and  '  ore,  or  $8.67  a  ton,  for  the 

ming  largely  from  the  new  Barnat.  In  addition,  the  ac-  j  first  half  of  19.59. 

A'er  levels  has  noted  some  quisition  of  control  of  MacLeod  Bullion  output  for  the  June 


costs  at  a  minimum  and  to  properties  and  development  improvements  early  this  year  Cockshult,  an  Ontario  producer  j  qarter  this  year  was  $475,794 

maintain  competitive  positions  work  has  already  yielded  sub-  measured  against  the  slight  and  a  strong  interest  in  Great  I  from  52,290  tons,  an  average 

at  home  and  in  markets  .stantial  additions  of  good  earnings  declines  in  most  of  whale  Iron  assure  the  continu-  ,  of  $9  10  a  ton.  Production  for 

abroad.  grade.  Production  in  the  19.59.  The  company  maintains  ance  of  the  company  as  an  ac-  j  the  previous  quarter  amounted 


where  asbestos-plastics  now  tinned,  particularly  in  New- 
take  the  place  of  higher  cost  foundland.  where  Advocate  As- 


The  advantages  of  open  pit 
mining  are  again  being  inves- 


Bralorne  and  Pioneer  mills  is  control  over 


currently  somewhat  below  the  |  and  it  has  a  major  interest  in  ing  industry. 


tive  part  of  the  Canadian  min- 


tigated  by  companies  which  at  capacities  of  .5.50  and  400  tons  j  Bicroft  Uranium. 


to  .$436,170  and  for  the  June 
quarter  last  year  was  $441,171. 


metallic  alloys  in  many  parts  bestos,  with  the  assistance  of  the  present  time  are  mining  respectively. 


requiring  resistance  to  heat. 

As  the  province  of  Quebec 
still  produces  at  least  fifty-five 
per  cent  of  the  world's  supply. 


foreign  capital  may  have  a 
3,000  ton  mill  installed. 

In  western  Canada  Cassiar 
Asbestos  is  engaging  in  outside 


Lake  Shore,  with  Wright  Har¬ 
greaves  a  member  of  the  Little 


the  industry  here  is  also  well  exploration  and  has  already 
in  the  forefront  of  getting  sub-  discovered  substantial  deposit 
.stantial  markets  in  the  newer  in  the  Clinton  Creek  area  of  the 
countries  which  are  now  Yukon.  .At  its  own  McDame 
emerging  from  colonial  status  Lake  property,  production  con- 


(rom  underground  as  well  as  Campbell  Red  Lake  in  Ont-  greaves  a  member  of  the  Little 
from  pits  and  Johns- .Manville.  j  ario,  a  Dome  subsidiary,  has  i  L  L.  group  of  companies  is  now 

lor  one,  has  already  started  made  new  production  records  '  treating  Wright  Hargreaves 

to  switch  back  to  pit  opera-  recently  and  new  and  higher  ore  on  a  custom  basis  and  is 

tions.  Although  it  is  costly  to  j  grade  ore  is  being  developed  in  obtaining  new  good  ore  show- 

turn  an  underground  mine  in-  i  the  lower  of  the  mine.  I  ings  at  low  levels,  around  8,- 

to  a  pit  operation  by  remov-  |  Improvements  have  been  re-  |  00(t  ft  Drifting  from  the  ad- 


to  a  pit  operation  by  remov¬ 
ing  the  non  productive  top 
layers  of  rock  and  soil,  the 


ings  at  low  levels,  around  8,- 
00(t  ft  Drifting  from  the  ad- 


ported  also  from  Coniaurum  |  Joining  Wright  property  is  de- 
and  Cochenour  Willant  where  '  signed  to  open  new  ore  for 


into  self  governing,  if  not  self  finues  profitably,  based  on  economies  seem  to  suggest  ore  grades  have  shown  good  both  companies  which  might 
developing  nations.  In  particu-  large  known  reserves  and  ex-  that  substantial  savings  in  pro-  improvement  in  late  develop-  I  significantly  change  the  long- 


lar  as  a  material  for  really  cellent  fibre  grades.  The  corn- 
low  cosf  housing,  easily  erect-  pany's  property  is  now  being 


duction  costs  over  the  years  1  ment  operations.  Production  is  j  er  term  outlook  for  production. 


will  more  than  offset  this. 


being  maintained  and 


Although  the  Lake  Shore  mill 


Cobalt  And  Silver  Ore  Shipments 


'j  gains  in  earnings  are  being  '  has  a  capacity  of  2..500  tons 
j  noted.  j  daily,  less  than  1,000  tons  is 

i  Giant  Yellowknife,  one  of  |  being  utilized  at  the  present 


TORONTO  —  The  provincial  Department  of  Mines  reports  the  following  breakdown  of  cobalt  j  the  two  gold  producers  in  the  j  time. 


and  silver  ore  shipments  made  via  the  Temiskaming  Testing  Laboratories  at  Cobalt,  by  com-  i  area  still  features  exception- 

panies  in  the  Cobalt-Gowganda  area,  for  the  second  quarter  1960.  These  figures  do  not  neces-  I  gUy  pj^f,  ^pg  although  a  cer- 

sanly  reflet  the  total  production  of  the  coi^anics  listed  for  the  period  mentioned.  j 

Silver  Ore  Shipments  Second  Quarter  1960  via  the  T.T.L.  »  j  i.  u  .  j  r 

‘  -  CL-  L  c  J  «  lazA  •  ll  ▼  T I  ‘ced  has  been  reported  from 

Silver  Ore  Shipments  Second  Quarter  1960  via  the  T.T.L. 


New  Dickinson  and  McKen¬ 
zie  Red  Lake  have  both  had 
some  experience  with  shrinking 


Name  of  Company 

Gross 

Shipping 

Silver  Weight  of 

Rulhnn  Concentrates 

Concentralcs 
Silver  Cobalt 

Contain 

Nickel 

Copper , 

OZ.S 

lbs. 

nz.s 

lbs. 

lb*. 

lb‘  1 

Agnico  Mines  Limited  . 

180.804 

173.533 

200,650 

1.3.771 

1.034 

.548 1 

Deer  Horn  Mines  Limited  . 

31.151 

.58,726 

68,407 

5.106 

455 

727 

Langis  Silver  &  Colbalt  Mining  Co.  Ltd . 

18.271 

273,635 

287,885 

1 1 ,3,58 

2.0.30 

5.060 

McIntyre  Porcupine  Mines  Ltd.,  Castle  Division 

.53,918 

86.2,32 

.3.,371 

.375 

722' 

Silver  Miller  Mines  Ltd . 

58.0.50 

126.273 

1.34,101 

12,248 

2.200 

672 

Siscoe  Metals  ol  Onl.  Ltd . 

81.648 

147,495 

250.68.3 

8..577 

9,56 

1,013 

Temiskaming  Testing  Labs . 

4.162 

10,290 

7,108 

485 

97 

79: 

— 

— 

- - 

-  _ 

— 

TOTALS 

374.086 

843,870 

1.035,066 

.54.916 

7.147 

8,821; 

feed  has  been  reported  from  ore  re.serves.  McKenzie  actual¬ 
time  to  time.  Earnings  are  be-  j  ly  had  put  its  mine  on  a  sal- 
ing  maintained  at  high  levels,  vage  basis,  treating  about  250 


No  coball  ore  shipments  were  made  during  the  period  via  T.T.L 


748  daily.  Discovery  Yel-  i  ever,  have  recently  reported 

lowknife  is  participating  in  the  !  new  ore  showin.gs  indicating 
Ofifl  development  of  Taurcanis,  a  i  that  there  is  considerable  life 
722'  possible  third  producer  for  the  in  the  Red  Lake  camp  yet, 
672  area,  and  is  currently  produe-  as  already  proven  by  Camp- 
ing  at  a  good  clip  on  tjie  basis  bell  and  Madsen. 

_  of  good  grade  ore.  Kerr  Addison,  as  the  largest 

321;  Dome,  McIntyre  and  Hollin-  gold  operation  in  Canada  with 
I  ger  are  still  the  big  three  of  a  mill  rate  of  4.500  tons  daily 
—  i  the  Porcupine  district  but  only  has  had  some  doubt  cast  upon 
Dome  continues  to  add  substan-  its  long  rate  ore  re.serves  re- 
tially  to  its  ore.  maintaining  cently.  This  appears  to  be  the 
reserves  at  a  stable  figure,  result,  however,  of  some  as  yet 
Production  in  all  three  pro-  unverified  drill  reports  or  of 
perties  can  of  course  be  car-  the  fact  that  some  marginal 


ried  on  for  years  to  come  on 
the  basis  of  currently  visible 


material  previously  li.sted  as  || 
reserves  have  since  been  re-  || 


reserves.  All  three  companies  moved  from  the  category.  The 

are  parent  to  a  variety  of  sub-  recent  improvement  in  gold 

sidiaries  in  golds  and  base  prices  may  of  cour.se  make  ore 

metals,  with  Hollinger's  chief  formerly  marginal  more  corn- 

interest  being  in  the  iron  ore  mercial  again, 

of  northern  Quebec  and  La-  The  company  is  engaged  in 
brador  large  scale  deep  development 

Madsen  Red  Lake  is  main-  program  with  a  view  of  bring- 

taining  production  close  to  the  ing  the  mine  dow'n  from  the 

19.58  record  of  well  over  $4  mil-  4,800  ft.  level  to  the  8.000  level, 

lion  a  year  and  the  discovery  if  ore  showings  warrant  it. 

of  new  ore  at  depth  with  ex-  Lamaque,  one  of  the  old, 
cellent  ore  grades  has  sub-  large  gold  producers  in  Quebec 

stantially  lengthened  the  pro-  is  exploring  new  ground  ad- 

ductive  life  of  the  mine.  Earn-  Joining  its  productive  property 

ings  are  very  well  maintained  and  has  already  come  up  with 


and  the  forward  position  is  con¬ 
tinually  being  strengthened. 


substantial  showings  of  good 
grade.  Production  in  the  2,000 


To  The  Shoreholders  Of 

FROBISHER  UNITED 

ft  is  expected  that  certificates  for  shares  of  Ventures 
Limited  which  have  been  received  on  the  recent  merger 
will  be  mailed  to  shareholders  of  Frobisher  Limited  of 
record  on  July  29,  i960.  Each  holder  of  shares  of  Frobisher 
Limited  is  requested  to  register  his  shares  in  his  own 
name  by  July  29,  1960.  Any  shareholder  who  has  changed 
his  address  is  requested  to  inform  National  Trust  Com¬ 
pany.  Limited.  20  King  Street  East,  Toronto  1,  Canada,  of 
his  proper  mailing  address,  if  he  has  not  already  done  so. 

A.  C.  CALLOW, 
Secretary. 


HOLLINGER-HANNA  LIMITED 

IRON  ORE  COMPANY  OF  CANADA 

QUEBEC  NORTH  SHORE  AND 
LABRADOR  RAILWAY  COMPANY 

810  Cote  de  Liesse  Road,  Montreal  9,  P.Q. 


Mid  Chibougamau 
Mines  Ltd. 

(No  Personal  Liability) 

Company  and  subsidiaries  canducting  ex¬ 
ploration  ond  examination  programmes  in 
new  and  known  mining  comps. 

This  Company  has  a  comfortable  treasury 
ond  excellent  field  staff  and  consultants. 

Head  Office  —  455  Craig  Street  West 
Montreal,  Que. 


Underground  drilling  operationt  ot  Gaspe  Copper  Mines,  Murdoehville.  P.Q. 

NORANDA  MINES 
Paralleling  Canada’s  vigorous  growth 


Since  the  discovery  les.s  than  forty 
years  ago  of  the  famous  Horne  Mine 
at  Noranda,  Quebec,  Noranda  Minos 
Limited,  has  expanded  to  one  of  the 
major  mining  and  indu.strial  com¬ 
panies  in  Canada. 

The  early  construction  of  a  smeller  at 
the  mine  site  —  one  of  the  richest 
copper  ore  deposits  in  North  America 
— was  the  forerunner  of  their  present 
diversified  operation.  Now  operating 
two  of  Canada’s  four  existing  smelters 
— at  Noranda  and  Murdoehville  in  the 
Gaspe  Peninsula  —  the  foresight  of 


Noranda  Mines  during  their  growth 
period  led  to  the  formation  of  sev¬ 
eral  fabricating  subsidiary  companies. 
The.se  include  Canadian  Copper  Re¬ 
finers.  Noranda  Copper  and  Brass  and 
<  anada  Wire  and  Cable  Company, 
with  plants  located  in  Montreal  East. 
M'his  integration  programme  enables 
the  company  today  to  process  copper 
ore  from  mine  to  market. 

Throughout  these  relatively  short 
years  Noranda  Mines  has  maintained 
a  progress  paralleling  the  spirited 
growth  of  Canada. 


NORANDA  MINES  GROUP  OF  COMPANIES 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


ASBESTOS  CORPORATION  LIMITED 

THETFORD  MIRES-QUEBEC 


DIRECTORS 

A.  L.  PENHALE  —  President  and  Managing  Director 

K.  T.  DAWES  —  Vice-President  and  Director 

W.  A.  ARBUCKLE  —  Director 

A.  M.  CAMPBELL 

PAUL  BIENVENU 

J.  E,  L.  DUQUET,  Q.C. 

J.  A.  MARCOTTE 
LT.-COL.  J.  G.  ROSS 
EDWARD  C.  WOOD 

G.  F.  JENKINS  —  Director  and  General  Manager 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 


When 

you 

say 

^MINING’ 

you 

mean 

Ontai^® 

$962,000,000 
Production 
in  1959 

Heart  of 

CANADA'S 

Mineral 
Wealth  ! 

•  URANIUM 

•  NICKEL 

•  COPPER 

•  GOLD 

•  IRON 

•  LEAD  and  ZINC 

•  SILVER 

•  ASBESTOS 

•  SALT 

•  NEPHELINE 

SYENITE . . . 


ond  0  greet  ronge  of 
other  minerols  make 
Ontorio  the  leader  in 
Canada’s  mining  in¬ 
dustry. 

The  Ontario  Depart¬ 
ment  of  Mines  tokes 
pride  in  the  manifi- 
cent  progress  of  On¬ 
tario's  Mining  Indus¬ 
try — on  industry  thot's 
wide  open  tor  invest¬ 
ment  ! 

The  Deportment 
stands  ready  to  assist 
prospectors  and  devel¬ 
opers  in  every  woy 
possible,  with  maps, 
surveys,  assays,  ond 
information  to  help 
further  the  inspiring 
development  of  On¬ 
tario's  mineral  wealth. 


THE  DNTARID 
DEPARTMENT 
DF  MINES 

Hon.  James  A. 
Maloney,  Q.C. 

Minister  of  Mfnei 

H.  C.  Rickoby 

Deputy  Minister 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  and  MONTREAL 


!THf:  FINANCIAL  TIMKS.  .U  LY  29.  1%0 


TUESDAY 
JULY  26 


THE  MENING  MARKET 


r^rntd  I960  Dfv. 

per  Fhr.  Di^’.  todat#  ^tockr 

T.72  1  70  1.2?k  Abitihi  PIP 

27  .1*  1,12’ a  .R4"a  Do.  pfd. 

1.44  ..S7La  .45  Aradia  Atl. 

4  IR  1.20  00  Do  A 

40  R2  5  00  2  :>o  no  pfd 


Hi*h  Low  *  Inca  ChaoRa  Satea  ;  par  ahr.  Div.  fodaia 


Approi. 

— 19R0  Vida  Currant  waek-> 
IHigk  Low  <7e  I  Hijeli  l/4*w  Ctoca 


Nat  Waak’a  Karnad  195f  1960  Div. 
Ctaanga  Haiaa  |  par  ahr.  Div.  todaia 


1.57:  .63 

0172  . 

0..14 

1,00 
0  TO  ..55 

3,^  H  1  no 
12.7.5  2.35 


90  Do  A 

.50  Do  pfd 

.35  .Aenaw  Surp 

Alta  mat. 

Alta  Gas 
AO  .Alcoma  .Stl 

TO  .Aluminium 
75  Alum  lal 
69  Do  2nd 


2  00  1.50  A«e.rr*P. 


25  05  2  30  2,10  Do  pfd 

0  42  ..10T  .27’ at  Anf.  Nfld. 

•  56  2.25  1.63^4  Ang.  Tal.  4’  ! 

4  05  1.40  72  Antha.«lmp..4 

f.V9|  |.12’-a  4  Do.  pfd. 

14.1  t.OO  7.5  Argue  Corp. 

17.50  2  50  1  R7’g  Do  !M 

17.50  ?40  1,80  On.  2nd 

1.69  140  .60  Ahbastoa 

€2  37  .t*0  .45  Aehdown  A 

1.39  .72  .54  Do  B 

Atl.  ArcapL 

*0?  1  00  1  00^  AtlaeSlfai 

^.00  .4f>f  .12  Aiito  Klar. 

0  91  .60  .30f  Auto  Fabric 

0  00  .  Do.  ‘B* 


.  41%  .L5  I  4.4  .39%  30%  39 

;  25%  21*4  4,«  24  24  24 

i  11  9>4  6  l>  10%  10  10 

]  19%  17^4  6  2  19%  19  19 

1  90  R.5  5.7  08%  88%  88’ a 

21  17  3  9  18  18  18 

2  90  1  75  2.15  2.05  2  05 

I  20%  16%  18%  17«4  18 

40%  30  3  1  31La  30  .30% 

33^t  20  29  28  28% 


4i  37  3.3  38’ a  38% 

38  27%  4.9  28  ?8 

9.3  85 

3.5%  26»v  3.6  Tfa  27% 

49  4>‘'4  5  4  49  48 

68  .52%  4  4 

26'i  20^4  6  0  22''4  22% 

12%  10%  4  8 

13%  10',  5.6  12%  12»4 


98.29  4  50  2.25  Fraiman  pfd 

....  Fr  Pata  pfd. 

.1,5  .3.51  Froaet  ‘A* 


1.5.5  1.20  GATI.NFAU 

5. .50  4.13  r>o  5’ a 


^  1  1 .000  .  26  06 

4.900  ;  1 

^  %  3.181  I  1-^0 

—  Dfc  22.197  '  3.12 

—  %  31.616  >  3  06 

—  %  1.305  '  2  61 

—  ■».  1.003  1  00 


1.90  1..55  1.20 
26-06  5.50  4.13 
26  06  5  00  Z.’tS 


3. '<.5  I>o  5 
.20  Gan.  Bakar. 

Gan.  Das . 

1  >0  Gan.  Dynam. 


13%  4.1  14%  14%  I4*a 

32  4.6  3.5%  34  34 

94%  5.4  103  103  10.3 

90  S.O  98  97%  98 

6%  4.3 


I  3.. 52 

2.615  j:<  61 

20  I  2.02 


31.02  7  00  5.25 

.12'a  .10 
2.71t  1,20  .liO 

3.52  l.UO  .50 

3.3.61  2  OU  1  «H» 


3  06  2  00  1.00  Gan.  Motors  |  53%  4l«t  4.6  42>e  4Dt 


(Jan.  Pi  .  ’  A  ’ 
G.  .Stl.  Waras 
Do  pid 


17  84  5  00  3.7.5  Do  pid 

7.95  €.00i  2-00  Gnodyaar 

16  64  2.00  1.50  Do.  ptd 

0  29  ..50  .25  G.Mcka.v'A* 

.50  .25  Da  B 

2  521  1.00  ion  Giatlon  A 

1.4S  1.60  1.20  (it.LakasiPpr. 

2.22  Gt  l  akaPow. 

11  42  1  25  .62»i  Do  ptd 

0  .51  .20  .10  Gl  iN  (J  Mil 

10.10  2.80  1.40  IX).  2  80  ptd. 


5.8  88  88 

12.5  123 

4  6  43  43 


2  19d  Rata.e&innaa 

2  10  ?  00  1  .50  Bathurst  A* 

1.40  Do  B 

0.54  ft.SOr  70  Baalty 

2.3.S  1.25  100  Rpav  l.um 

0  91  .70  Bald  f  ort. 

1  61  .70  .52%  Dn  pfd, 

1  52  Bale  Sloias 

6  15  1  00  .75  Dn  pirt. 

2  40  2.00  1  6.5  Ball  Tal 

0  ?9  .40  .30  Biltmnt  a  Hal 

1  99  1  00  75  On  A 

0.87  2  75  2  i>6»4  Bnw  M  pf. 

0,50  ,36  ?R  Bnuatar 

10  22  2  50  1.17’ a  rx>.  5 

1R.22  2  75  2.O6J/4  Do  5’ 4% 

0  58  Brazil 

t.554  60  6.00  4  50  Do  pfd 


Auto  Fabric  ]  8  6^4 

Do.  'B'  13  80  7  50  \ 

RARCELVA.  4.00  3  75  j 
Rata.s&lnnag  )  5  5  ’ 


j  46  42»«  5.0  45- 

6%  6%  60 

14  12%  12^ 

,  49.,  44‘»,  5,7  491. 


13,42  1.25  .62 

•  0.51  .20  .10 

!  10.10  2.80  1.40 

0.441  ..50  .25 

I  044:  .37%  .23 

0  40  .13 

0  06 

0.25  .20  .15 

1  21  .75  .37' 

,  1  95  .80  .60 

I  0.77t 

i  5.241  .  . 

2  90  .15  .30 

'  .5  80  .67%  .67' 

2  74  .90  .45 

j  0  .3J 

2  6.1  M)  .53 

2. .55  1.50 

'  0  94dt 

14  901  1  50  3.00 

,  .hO  ,40 

'  4  31  1  80  1.35 

j  ft.Jidt  .25  .25 

I  0.39dl 


.25  Gt  W  Goal  A  5.00  4  0.5  .  ,  4  : 

.23  Do  B  i3l.5  3  00  [  .. 

Gt.  W.Sadd.  j  7  1.50  !  ..}  3.: 

Gt  WpK  Gas  ll'a  8%  t(V 

.15  (Jiaanino  W  4.25  3  wi  5  3  1. 

.37%  Gray.  Linas  |  ll’a  10%  6.5  10- 

.60  G«arani>  Tr.  j  27'*  25»4  3  1  36' 


7.1  4i  43  42 

;  4  30  4  15  4  1.5 


3.25  1,75  3.15 

10^4  10%  10% 

5  3  3.  to  3  00  3  00 


3.94  i.no  ..50 

6.53  M.5  .57 

3  04  2..50f  1  OC 

l.?5  1  00  7.5 

3  24  4  75  .3,56 

3  24  ?  25  1.69 


.45  Dn  pfd 
..50  Bright 
.57%  Dn.  pfd. 

OC  B  A.  Bk  Note 
7.5  BA  Oil 

,56  B  C  Flee  4*4 
.69  Do  4‘a 

00  Do.  4% 

.88  Do  :> 


r06  Dn,  5’^i 
.37' i  B.C  Fora.sl 
.37%  B  ('  Pack  *A* 
.50  IX>.  'B' 

105  B  C.  Power 


.3  041  2  00  1  65  B  r.  Tal.  4.5 

0  27  .30  Brown  |  16 

1.41  .30  .30  Bruck  A*  t  11 

p  %  Dn.  'B'  13  on 

3 '’9  1  80  1.35  Build,  Proda  34 

1.50  .85  70  Burlington  18 

1  77  .60  .80  Burns  ]  14 

0  7.5t  .15  .22  Burr.  Dry.  A  ,  7 

n.9.5  40  30  Calg  Paw  '  22 

46  6.5  5  no  .3  75  Do  pfd  1  JOO 

n97'  10  10  Can  Rraad  4.25 

P  46i  s  '^0  J  87i,j  pf,  p  54 

2. .54  100  ..50  Can  f  ament  j  35 

10  02  1  30  .65  Do  pfd  >  27 

1.77  .20  .20  C.  Cr.  Stone  |  18 

0  64d  .7.5  30  ritD  Sugar  I  17 

2.20  80^  .65-  Can  Foils  [  22 

3  32  1  03f  .97f  Do  A  '  2! 

3  17d  1..50  .75  r.  Forg.  A  ,  22 

0  34  1..50  1  00  C.lronFdry.  23 

10  84  4,25  3.18%  Do  pid  '  83 

.5  34  2  00  1.00  (  an  Malting  57 

8.12  1.17  .:>8''2  Do  ptd  24 

11  84t  1.75  .87%  C.  Park. ’A'  41 

J!  84{  1,7.5  .87%  Do.  B’  47 

2..54  2  00r  150  C.  Paim.  M  ,  58 


7%  5*»  6.5 

48  41  6  9  45 

47'/*  .3.5’.j  30 


36  5.3  40'^  40>9  40' 9 

47  5  4  52  52  32 

10>4  10*4  10'*  10’ i 

13%  54  15  15  15 

13*4  7.1  1.5%  15  loa 

30%  4  4  31*4  3l>*»  31>« 

42  5.0  44%  441  •  44' • 

9%  14%  14  14 

7% 

.20  2  30  2  20  2.20 

29*11  6  0  30>/«  ?9%  29% 


38  18  2  00  1..50 

7.40*  1.50  1.50 

2  68t  3  00  2,25 

2.77  1.75  1  40 


,30  HAHN  BRAS.  '  12 

.67')  IX>.  Isl  I  16 

.45  Ham:l  (Oil  I  lb 

Hardaa  P  m.  |  11 

.55  Harding  Carp  15 

Havas  Staal  |  26 

Handar«.hot  j  9 

(to  Do  pfd  ,  95' 

40  Hi'lou  Drill.  I  8 

.35  Hindalft  j  55 

.25  Home  Oil  A  j  12 

Do.  B  II' 

.17%  Hoinei  A  I  25 

90  How  Smith  {  44' 

.50  Do  ptd  41' 

.50  HubbardF'A*  21 

25  Hudson  Bay  52 

40  Hur  A  Fne  I  59 


15'*  9% 

I  26  22') 

I  9' A  7% 

,  95%  8R> , 


6  5.6  16  16 

9%  10%  10 

9%  6,1  10%  Ui' 


3  10  1  60  1  12%  L\IP.  FLO  G.  '  39  34' 

0  96J  .50  .2.5  Imp.  Inv.’A’  10  8' 

.  .  1  40  .70  Ihr  I  40  i  23  ?U 

1.25  .9.3%  IX)  6%  pid.  I  21%  19* 

2  40  2.40  Imp  Life  {  88  73 

1.72  1  20  .60  imp.  Oil  }  37  30 

I  10  .67%  .42%  Imp.  lob.  j  12%  IP 


3«  2  9  82>j  81  81 

0  18  3I>«  30%  30'4 


}  jno  9.3 
4  25  3.50 


16%  2,1  22  2lV*4  20%  —  %  24.121 

9.3  .5  1  100  100  100  .50 

50  2.8  3  65  3  6.5  3  65  150 


i  35  22»2  3.8  25  22‘a  23’*  —  1% 

>  27’.)  24  4  9  27  26’ a  26’)  -•  % 

I  18’*  12%  12’)  12t)  12’)  —  1% 

1  17’)  13V)  16»t  16  16»'4  —  V4 

!  22  18%  4  1  19%  18%  18’ i  .. 


3  60 

1  60 

85 

Ind.  Accept. 

1  39-. 

31 

4  2 

39>« 

i  12  27 

?  75 

1.37’ i 

Do  2  75 

.5:t% 

4B 

5  7 

»3% 

12.27 

4  .50 

2.25 

IH).  j)fd. 

}  90 

7»% 

b  4 

12.27 

2  25 

1  12'  4 

IX)  2*4 

I 

39% 

44 

0  37 

.50 

.37% 

IngeiMoll  A 

1  6 

9% 

1  01 

inglib 

1  25  4  UU 

4  OU 

1.17 

.80 

Inid  i  em  p. 

1  Jl'. 

16 

3  4 

IB 

0  04d 

Inid.  .Nal.Gaa 

1  IH  t  bfl 

4  8U 

.  0  59 

1  00 

.75 

ix».  ptd. 

1  14% 

1.3', 

1  2  92 

70 

.5.5 

Int.  R)on/t 

1  1« 

LI 

5  2 

•  4.42 

1  .50 

1.12'« 

IX).  pfd. 

1  23% 

20*4 

6  9 

2?»  V 

’  «,).28 

4  ftO 

2.00 

Inl  Mill  p 

I  68 

68 

5  9 

;  2.91 

1.50 

.37‘>j 

Int.  Nickel 

1  56% 

4.5% 

54% 

;  1  48 

Inf.  Paint 

j  10*6 

9 

2  68 

1  ?o 

1  ‘»0 

Do  pid 

1  20 

17 

5  3 

1  6,?1 

3.00 

1  50 

Int.  Paper 

:  no 

94 

3  0 

95% 

,  )  (fvA 

J  20 

.bO 

Inl  Pete. 

1  4J'4 

32 

2  8 

2  14 

1,25 

.70 

Int  1  111 

{  .36-1* 

31 

33*4 

'  15.18 

.Jt 

Do.  ptd. 

1  4'% 

38% 

40') 

0  30 

.65 

Inl  Bldg.  Cr. 

j  9>.a 

5‘  a 

3  08 

2.2.5 

Mil 

Inl  Pipe 

{  60 

52 

54% 

2  31 

2.40 

2  40 

Jn\  f-ound. 

1  <0 

37 

6.0 

37'a 

10  9.3 

3.00 

3  00 

Do  ptd. 

1 

49 

6  0 

50 

1.41 

.80 

.35 

In) .  .Syndic. 

41'% 

32 

ib*A 

1,4. 

.80 

.35 

IX).  ‘  A 

1  .38 

23 

31% 

3  12  1  JU 
7  85  1  94r 
1.13  40 


1. 63  ..>0  >0 

0,16  .05  05 

69  65  5  IK)  3  75 


O.llt 
2  OM 

1  OihI 

1..6  .30t 

2  98  1  67' 


1.56  7.3  4  50  3  3; 

J.045  41.45  2  00  1  .'.0 


1  86  .60  .45 

0  00  34  30 

18  15  2  41  I  3. 

0  91  65 

18.4  I  .0  .5 

0  9t  s')  til 

3  06  3  00  2  >1 


r  Stock! 

High 

Do  pfd 

1  130 

Shop  A  Savg 

1  10% 

Sicks 

1  2.5'/ 

.Silkmt 

i  20' i 

IH)  pfd 

1  36 

Sil\  ei  w  ihhJ'  a* 

'  11 

IH).  B 

1  11% 

Siiiiuu  .S  pfd 

BS 

StmpsiMis 

1  3:‘% 

S  K.D  Alfg. 

;3.Bu  , 

Slaiei 

1  35-4 

.Sube>  '*  *  A* 

i  ** 

Suiiiiii.  pfd. 

1 

Suiilhain 

!  21% 

So. t  an  Pow 

1  60 

Du  pid 

'  l;’0 

SI, .Str  Steel 

1  «■ 

Mail.  Pus  mg 

1  19  . 

.Sian.  Radio 

1  t-’ 

.M.  Him  k  A' 

i 

Do  H 

1  * 

SteU  mau*s 

j  38*4 

Sieei  ui  (  wn. 

•  t.'i 

Sleiiibeig  •  A 

24 

SHiai  t  IHl 

j  19', 

Slip  Pi  up 

16  , 

Du  plJ 

1  :»t% 

.Sii  pet  1  Did. 

L.  -  a 

Du  ( 

4  .0  3 

Du  pid. 

i 

'I'AMULV  N 

f  2.*/ 

Du  ptd 

;  4it 

T>  Il  1*1  pid 

1  a% 

'I’evaiu 

1 

Du  pid. 

j  84^ 

1'li  (  .ill  lur 

'I'lp  I  up  1  ail. 

1  *7  * 

TiMtke  Hi  ux. 

1  .35 

Do  ptd 

1 

'liM  l:lev. 

1  1.3% 

1ui  (Jen  I'r. 

!  ^4% 

'I'ui  lion 

I  21 

Du  A 

1  18 

I'l  ad  h’ln.  A* 

1  38*4 

Appiox. 

196<k-~  Vida  »- Currant  weak—  Nat  Waak'i! 
gli  l.ow  ',e  .  High  Low  (  lose  t  banga  .Stiia)] 


Tronsoctioni  on  Toronto  Stock  Eichnngc 

ftlMftiug  oowtiiliuua.  Julj  26.  1960> 

High  Low  ('lose  Salaa  Stuck  High  Low  CiMt 


IXi.  5 

'Iran  C.  Pipe 
T'l  ana  .Mminl 
'n  Pr  I*. pa 

I  MON  Ai  C. 

Ill*  Isl 

D««  2nd 
1  iiion  <.as 
I  Ut  A 

I  ml  AitiiiS  A 
I  nil  f  p  '  A  ' 

I K*  ti 

I  M  h  ual  A* 


16*1  16  16  ^  % 

7.5  74  75 

.53  32'*  62>4  ~  % 


2.00*  1  50  C.  Pa»  m 
4  40  3.30  C.  Sfaw> 

1.40  .70  C.  Staami 

.62%  6.'%  Do  pto 


57  45%  3.7  .53  52*  *  52‘ 

24' a  23'5  s  o 

41  42’*  4.0  44  4.3')  43> 

47%  41'*  4.0  44%  43' 3  43* 

58  47>)  4  2  50  49**  49* 

Ko'i  78  5  ?  86')  6.*v«  86' 

43'/k  39')  3.4  41’*  40*4  40‘ 


.  .  Iioq  OJaaa  pf.  )  MH  n*« 

0  80  75  .67')  JAMAH  A  PS  35  27*4 

7  00  S  25  iHi  pid  I  lOJ  lu:t 
3.06t  2  00  LOO  Johns  Man  |  0U%  4o'« 

1  .'lOt  .25  .12>'4  K  DDM:  a  j  7%  6 

1  15  Kaivinator  1  lO'k  c% 


I2i«  li  1i% 
29  28’)  28% 


10  ,  ^  I  till 

I  8.0  I  4't  79  4  .0 

075  bU  10  5  .0 


».  Vinagar  J 
W&C  B  t 


C.  B) .  .Alum. 

2  2.7  1  62%1.12’jC,  Brnn/e 

03  5.5  5  00  3  75  Do  pfd. 

1,51  7.5  .56%  f'  Cannars  A* 

t  61  1  tw  -50  C.  (Telanase 

8  66  ion  ..50  Do.  100 

6  66  1  7S  .07%  Do  1,7.5 

n  66  C.rha.IfCal. 

n  35  C.  Collanaa 

0  19  .09  .02%  Do  pfd. 

0.31  . ,  C.  Conv.  A 

0  87d  Do  B 

...  ...  C.  Curtis  W. 

.65  .  50  C.  Dr.  Steal 

2  001  .30  .50  ( dn  Dradge 

0  44  ...  .3.5  C  FaitbksA 

OSld  ...  .30  Do  B 

0.57dl .  (dn  Food. 

.  Do  pid 

n  14dt  ...  Do  A 

84  32  12.00*  m  oor  CGanFlac 

146  l..L5r  l.OSt  C.  Gan  Inv. 

1.24 1  .75  ..vO  C.  Gan  S.  A 

1  24:  .75  SO  Do  B 

n  99  .20  r.  Hy.  Carh. 

n  791  .10  C.  Ira  Mach. 


30’ a  31' e  4  4  38%  37'’4  38 
II  R’a  9%  0%  O' 

24'a  19%  7  2  21  19%  19’ 


\,a  56  57  7  00 

f  “  I  IV.t  .70 

IHO  ,  2  7.5  60 

».09:t  !  i  L'Oi  Loo 

915  I  .3  .36;  1.00 

40.5  .  L75i  .60 

I  3  06  40 

40.5  i  3  06  40 

L2m  ;  17  88i  2  40 


|1  75  1.20 

i  18  I4'« 


llOiRl  l.OOO  , 
I  .1.3%  27*4 


12%  9’*  20  10 


1.2.5  1  20  1  25 

14*«  1414  I4V4 

14  13%  13’ a 


3;  7.5  5  IHi  3  i5 

22  .19  6  00  3  00 

I  40  J.20  OU 


0.70  .50  40  (  dn  Indui.  j  17 

•-i.32  .3  75  2  41%  Do  pfd  ;  77 

205  1  oor  .50  C  Ingar.  ,A  |  40 

n.!?7  85  .90  r  Ini  Inv  Tt.  [  21 

3.49  C.  Int.  Paw.  j  16 

19  44  con  1.S0  Dn  pfd  |  43' 
3  I9d  Cdn  Lorn.  \  8' 

n  U  C  Marrnni  I  6V 

1  2.3  .80  .60  Cdn.  Oil  I  s*", 

85  46  8  00  6  00  Do.O^r  |  144 

45  46  5.00  3  7.5  D«..  5^>  1  99 

45  46  400  3  00  Do  4re  78 


.92'a  LAbArES 
l.ntaiga  C  A 
3  >0  1,  V5ood«  pf 

.80  l.aiiiiiait  A 


1.00  Law  .innaa’A* 

1  00  Do  B’  ; 

.45  lewis 

20  lx»h.  Cot.  .A 

,20  Do  B 

120  Dn  pfd 

1.20  Lob  (Jr  B  pf 

108  Do  1st 

]  08  Do  2nd  I 

.1.5  1.0b  Inr.  I 

..>•  1.  SI  l  aw  P.  I 

.75  l.ownay  | 

MacKINN  &S  | 

’  50  Dll.  pid  ! 

2  INI  Marl.aian  I 
..f8  Mai  M  Cow. 

■».5  .\l;u  Mil  B*  j 

<5  Mailman 

3  J5  Do  ptd 

3  00  Man  Sug  pf  j 

*10  M  I.  fJaju. 

Ml  Mill 

3  75  Do  pid  j 

.20  Massey  Far. 

2  :’  i  Do  41  i  'l 

2.75  Do  j'a  I  I 

.15  Ataxwall  ,4 

.97%  Mc(  aba  Gr. 

Mairhais  | 
.30  Do  ptd.  I 

..50  Ajax.  Light 
.50  Do  pfd.  i 


\  AN  AM  DV.  I?  .«  I  .0 

>1%  Vl^u  J..,  14 

. Niiriuv  A  j  7  b 

..I  \  it  gi.i  1*1  la*!  jl 

b"  *\iigDair  p  15  14 

TkAINWHT.  ?  45  I  .U 

I  4u;  V5aikai  llir.  J8'«  j:P)  .3 « 

V5  alai  nittii'a  4  ou  3  iu  , 

55  .ilai  OKS  |b  >0  4  10  I 

55abligKna.  13  50  2  U 

.40  55r'<laal  p; 

Di  55  (  Bi  eiv  f '  i|  I 

55  a‘.|  (  opprr  l3  f<o  *  i.O 

1  >0  55  (.iiH  A  ,  15  12 

10.*'  Do  pfd  j  .*t  ri* 

..V.”,  55asli»n  A*  3  *'4  2»i 

.»2' J  Do.  H'  ’  ;fV  28' 

2  ?.5  Du.  4'  J  ptd.  lul  m 

.3  00  Du  b  .  lUb  tOU 

V5oods  Alas.  j  IHt  4  IM) 

I  '0  WuuiU  I  ;  .'M 

3  3<%  Du  pid  ,  fj  82 

?  >*»  55  tNMlstJli  pfti  I  H2 

55.i)Kjs  Ml*  I  {.  D 

5  oftK  K  N.  f?  .5  a  iH) 

Du  pid  I  ?i  HI 

loo  /.r.i.M  by  I  1,*  II 

1  b8%  Du  plo  I  4*1  4u 

b  ANKi: 

80  ('  N«tiuii.il  )  %(i  4i> 

I  >0  C  bt  t  Utitui.  •(<  4i> 

1  ’  •  liilpri  t«l  ^  b.l'  4  52 

8%  MoiHia.l  41 

I  i'  •  .Nui  a  Si  oil*  I  I  '  «  ,6 


6.^86  Abavui 
1  V.)0  Acad  1  lau 

2  00)  1J.8U0  Advui  al* 

j  1  .VOfI  Axiltcu 
•  2..»OU  Akaititiu 

1  4.1HHI  AIbu  Kspl 

2-61^  ,  3  200  Anial  Rai  a 

110  ^  8,'»00  Am  Nepha 

L*.  >b«  Anacoii 
I  L.i9  Angiu  Mur 
2.0b0|  6.;siiu  Aiig  ItiMi.Mi 
I  7.215  Ansil 
12  400  Ai«.id  wla 

lilO  4.:0O  Araa 
•»Ob  6.IHHI  Al  lull 
3-10 1  12  001)  A  Aicad.a 
,  11.100  Atl  C  5  up 
H  OUO  Allas  5  k 
310  4  *00  Ailin-Kiif 

tU..182  '  3  >00  Aitinai’lio 

v;.)  tf.lHHi  Auiiinuiiv 
HNI  Aoiioi 
2b8.8!U  K?iikaiiu 
■  7.)0  baiikliatd 

2  luj  lb.  100  Haiiiut 

tOObai>  Kvpl 
’  7. <00  bnsr  Maluls 

.  .  !  b  000  bakka 

.  MJOOUDum 
I  4  .0(10  ba Ml  Lull 
.  ...  20  200  baicliai 
■  ,  1,000  Ballalciia 

I  N-J  T.^OO  balhliii 

*  -  !  B  .IJU  llr.,..u 

if  .200  Hibis 

I  4.  (20  bicriilf 
a-'  .,00  tiidcup 

m.L>2:i  KI.II  k  B«,v 

*2.000  Uuuliil.tc 
S’  *00  buii/aii 
l.t  .^00  Hu\  lii.»l 
^  :»  118  Itinluina 

4.200  Hi  uid  Itaaf 
’ !  1  .ami  Hi  iiiis«  Il  k 

12. <00  Hiitind 
9ooi;  2  31.  Biilf  Alik 
^••’*0  Too  Huiikai  Hill 

I  3  S20  f  adaiiial 

iiM.  lb  1  (  amp  f  iiib 

3  **00  Du  Wis 
.  '  200  1  amp  Kl 

7.18.1  Tim-alai. 

JJu  •'  '• 

,  m  IKHI  i  <  till  H  <1 

!  1  .00  Uu  (•! 

44  **43  1'  D>liu 
»l.  ..0  1  Mal.ill 
V*"  l.lb  ,5.1  \  till  a 

j  h  .III)  1  dll  I  liul 
1,^,  '.12. .21  4  aiiOuia 

I  uuu  100  t  «ii  6  nu 
,  I  <00  1  apl.im 
I  -  ^  i  I  'IU.>  1  assial 
‘  j  4  100  f  j> /UI 
i  ?  *1^4  t  rill  I'al 

'■•''/I  'iOlHilriil  Hun 

lo  .*i.i  J,  ^  Ii,*skii  k 

y.t  loo  I'lirslfi 
I  III  8bb  t  l.di  t.>r 

*  li  .mil  liib-l\.i\ 

■*'*’  i  I  ‘100  I  'hill  51 

1 1  l•00  Cliimu 
*  /'*  !  I  ,011  i  hi  «»iii 
;  10  a  O  1  IM  h  55  .11 
i  I  000  i  uin  L.tkr 

4  ,8H  j  Cuiiil)  .5lrl 

1’‘‘*  j  10  too  l  uiiijsas 

.  bJ.'f  m  I  uiiiaiii  urn 

1  000  l  oil  Kri 

I  2.100  1  HrllrkrliO 

1”*’ '  4  OUo  i '  bria  U 

I  5  iSl  i  I  .illiiiaii 

*  ib  bU'.  t  Dim  u\  ri  V 

'  2. 1  '  I  t  1  rii 

loo  '  i  OOO  *  uil  ijillicft 

I  «  Suo  1  i)  Aliuu 

Hy  :  *»'  <:*  I  l!.vliurll 
%,tlf  8  .0  I'  .11)11  lic-it 
'  1  *1.8  I'  .vla.l  u^ 

'  10  ,00  I  .Vluciil 

y*  I  *f  euO  I  Alul  1  I  uU 

5  Uls  '  10  I  -O  I  .Mushf  I 

B,  ,  20  .00  I  uii  Nrru4 

'  •  I  !  i  ,UO  I  Nui  llild 


1.M5  '  Famed  par  otiaia  U  anuiont  aamad  in  cumpauv’a  lisral  yaai :  fur  piiipusat  ui '  ^o<  luuMrsi 

5..505  .P^rRonal  incoiiia  tax  ratmus.  "Dii  idruds*  aie  kliuwii  uu  a  calaudar  vaai  basii  41i>00fup  i  ui  i 
3.50  Incliidaa  1958  yaar  (fiscal  years  atidiiig  Jiilv  I  l*i>C  lo  Juiir  30.  IHSMi  {■  aiuiua*.  4u  iM|  i  op  ivi.m 

4C)0  marked  talaia  fu  1959  vrai.  •  Includes  rxlias.  d  Driicil  5  lalds  air;  16  4  >9  i  i,pi  .md 

ibasad  on  ralenilui'  I9fai  diiidand  lale  (incliidiiig  axliaa  al  'he  cfi.sing  piicej  S  ’.oiuulrr 
%ttdaT  pieviiMis  t  Ddd  «uu  *  Paid  uu  anuiiut  ut  196u  yeai.  l.>ouruuiili 


fiscal  year:  fur  pin  puses  ui 


29  28%  28% 

5  3  46*a  46  46 

7  2  30%  .30>/4  30>  4 

5  4  30  29%  30 


CALGARY  OIL  QUOTATIONS 


fAN|ipllrit  b?  Jas  Riibatdeua  A  kaa»i 


ftiakiug  unuiaiiooa.  inly  84.  iktoi 


Alas  5  H 
Alas  hiif 
Aldina  I 
^  Has  Lad  f 
yy„  Kala  4‘ 


i.Jatbai  1 
Cut)  Min  1 
I  luiii  Aim  1 


VANCOUVER  STOCK  EXCHANGE 


4.95  4  5t 

3  8  I9^a  19)4 


4.M6  4  00  3  00 

!  97  1  .50  1  50 


26,11  4  2.5  2  13 

45  46  5  00  2  .50 

o.:>l  .70  .4.5 

?.59  L!5 


1  50  C.  Par.  Rlv. 

I  .  l*etio  pf. 
C.  P.iP  .Sec. 
.20  Cdn  Sail 

Cdn.  Silk 
.10-  Cdn  Tile 

2  13  C  I  1)1  4%% 

2  50  Do.  5 

.4.5  Cdn.  Aickeis 

(  5Val'pi  A 
Do  B 

.40  C5V\i.r.at  4 

Do  .5’?% 
,7.5  C  Wasfh  sa. 

T.v  Catalii  A 

loot  Do  B 


Cirrla  Bar  j  7 

Dn  '  I  7 

Cn<  h.  Dunlop  '  20 

.80  .40  Do  A*  II 

Cockshutt  25' 

!  Coghltn  B  J.  5' 

.60  ..30  Comb.  Knt.  11’ 

70  60  <  unds.  Nat’l.  13 

2  00  2.00  Conted  Life  157' 

..50  .25  Con*.  Baker.  8' 

(*.  Divers.  .95 

2  00  1.00  Do  rid  !  32 

80  90*^  C.MinASmal.  ?0 

2.00c  2.00T  f'ons  Paper  44’ 

..•)0  (  ()n«.  Text.  3  00 

95  ,7')  Consumrs  G  42 


..>0  4  12’ 3  rx>  B 

.SO  .7.5  Cons  GlaaJ 

.10  ..SO  Cm  by  A 

.10  ..>0  Do  R 

.80t  .4.5  ( osmov 

.16  .06  Craig  Bit 

.28%  .30  (Tain 


I  ?a’a  22%  6  1  23 


0  ’9 

0  24  20  .10 

2  30  1  60  1.20 

0  94  1  2.5  ,9;? 

1.35  100  .50 

0  '8 

14.5  1  00  .75 

1.61  .90  .45 

1.61  .90  45 

2  94  2  20  1.10 

0.9.5 

4.L53  10  50  10fi« 

2  41  1.3,5  I.IO 

2  78  1  u»  MO 

1.82  .40  8ii 

2  71  1  00  .)0 

37  66  .5.0U  2.37 

2  271  1.25f  .7.5 


Mid  VV. I  Gas  2  05  140 

.10  Millon  Rrirk  *2  80  2.00 
.20  Minn  I  Dnt  .35%  27% 

.9;?%  Mitchell  .1  S.  22  21 

.50  Mitchell  K  A  J3  10% 

Do  'B*  ;  6  6 

.75  Mod  Conf  A*  i  Ij’-i  13  ? 

.4  5  MMsim  A  j  26»)  21 

45  Do  B  I  26  20 

.10  iX)  pid  j  41%  39' J 

Mi>n.  Knit.  |  ii'-*  6 

86  Du  pid  '  89  69 

.HI  Mont  Loro.  |  18  14-4 

.30  Mnnl.  Trusl  ;  46  42 

8ii  .Mooia  Corp.  i  49  S.S'? 

.  )0  Moigan  H.  }  34  26 

.37  Du  Ml.’  9J  86% 

.751  Ml.RylRice  I  23  19 


170  L.').5  1.5.5 

2  10  2. INI  ?  00 
5  1  29%  28%  28'* 


fSuppItad  by  Jat.  Richardsua  A  Soiisf 

LISTED 


t(  luting  iiaolahoiis.  July  36.  1960) 

STOCKS 


.  Aha  Dist  Ltd  2  00 

.  '  Do  vt  2  (III  ?  10 

B('  I'alaphone  44  .'•<)  44  75 
L.35.5  BC  Tiiif  90  l.l'O 

73.5  (‘.Tpital  Ffclatas  9  .’5  JO  (m 
307  Inter  Brew  ‘H’  3  50  3  Jj 

3fN)  Naun  Piud  14  75 

Hac  <  uasl  I  ai  1. 1  (Ni  Boon 
1 .070  W  aslmmsi  f*ap  3  ’  im  3:»  'lO 
12'i  .MinI'uh  ■  A'  10  -0  10 


Cdn  f  uhlei  las  7  75 
Inltl  Nat  Gas  4  70 
Mid  West  I  Gas  I  .SO 
l%aca  Ki\  Heie  '8 
\  aiilui  f  his  .30 


I. )  INI  8(1  1)11  Hea^el  1.  I  laii 
3*  (HI  3t'  *)U  belli  I'uppei 
10  >0  10  1  uiium  (  uppei 


jCaiiusa  Miu*‘S  03' 2 
yy  iJiaiit  Mascut  .’5 
5  011  ^  \entme'»  04 
j  -  J  Hjh-iIic  Nickel  .  .2 
\al  Hi  \  plot  1)1 

^y  ifnaDinu  .  18 

Silbrik  l*ieiii  4t 
’  .Siiiisitiiie  lid  OK 
I  l  av  lul  budge  .12 
Db  t’lUMii  i  uii  12 

1.7  I  \  aiianila  oi 

.12  iuerl  i-.vpl  .Hi 


.5  5  M%  14*4  14%  — 
.5.6 

2.6  36%  *35*1  35%  — 


.59’-2  3.3  .59')  .59’.)  59’ 


II  15  5.2 

25’^4  1^"* 

6I4300  3 

11’i  7*4  7.1 

13?^  %  12 

157%  1.34’ 7 
8%  7  65  7 

.95  .60 

I  32  28  ?8 

?0  17  4  4  18 

44%  36’)  5.0  40 

3  00  2  00  2.: 
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Modification  of  Price  Fixing  !  -1““""' 

Policies  Expected  From  Ottawa  jy  present  non-active '  state 

*  ' «  wSShk  '  Wb  ''  -9ome  time  to  come. 

VANCOUVER  —  Industry  in  (Special  to  The  Financial  Time$)jnew  hearings  on  the  case  were  ^  MM  '  The  necessity  of  pro- 

British  Columbia  is  probably  at-  .  o„a  Ottawa.  |;  '  v  i  d  i  n  gr  transportation; 

fccted  more  than  any  other  by  Canada  and  her  spokesmen  for  the  fishing  in-  .  tj^g  wranirle  over  which 

proposals  before  the  Canadian  Proportion  of  lumber  exports  is Ljustry  and  the  forest  industry  :  Ilf  7"'Ch 

government  for  modification  of  oven  higher.  Similarly,  the  westkppeared  at  these  sittings  and  ’’  to  build  into 

the  export  price  fixing  policy.  coast  accounts  for  most  of  Can-  pj-gg^^ied  a  strong  argument  forj  ;  ;;  the  location;  the  indeci- 

Fish  packing  and  lumber  oper-  ^da’s  fish  exports,  the  niast  existing  sta-j  sive  recommendations  of 

ators  have  been  watching  closely  oonspicuous  commodity  in  this ^^ith  reference  to  exports.' ^1  a  study  commission;  the 

the  trend  of  the  discussions  at  category  being  canned  salmon.  |,n  ,he  face  of  the  sort  of  compe-,  delays  at  Ottawa  and  the 

Ottawa  on  this  subject  Justice  Union-Managtment  Deal  Itition  Canada’s  ex^^  withdrawal  from 

Minister  Davie  Fulton  has  been'  many  years  a  form  of  countcr  in  the  foreign  field  it  is  enthusiasm  with 

studying  the  representations  andip,.i,e  fixing  has  been  recognized; essential  that  a  single  price  be  7„;  re 

expects  to  report  his  decision  toj-l  r  r ’c  salmon  industry  ^  group  basis  and  which  lar  north  re- 

Ihe  House  of  Commons  during  the  usual  pattern  is  for  the  major] adhered  to  by  all  par- JAMES  F.  RILEY.  JR.,  vice-  sources  were  regarded; 

next  few  days.  packers  to  get  together  before  ‘‘cipants.  ,  iP^resident  of  the  Henry  Phippsi  all  of  these  point  to  the 

.Mr.  Fulton,  a  British  Colum- 1 a  new  sea.son  begins,  decide  what'  <^anada.s  principal  concern  has. Estate,  has  been  elected  a  direc-  f^ct  that  this  is  simply 

s/.'i.bS,  Sd't  bSIs,  rsr  ri*  rT.  "-““o”'  '‘“sr:- “.i  crs..";rorr!h:,ii;  ^ot  the  moment  to  add .. 

of  the  problems  faced  bj  Britishipncc  to  pay  for  raw  fish  ^"U  pxDort  orice  fixine  has  been  that  owned  subsidiary  Canadian  Cam-  «  wor  d  grlut  of  metals 

in'  another  m,jor  production 

inrtiH  nver«pa«  markets  aoainst'fhn  firti  nffer  and  often  of  the  home  mar- nounced  by  Charles  W.  B.  War-  program, 

the  growing  competition  of “othcr'second  and  third  are  rejected. , "•''‘'^‘'"8  higher  pricc.s  all | dell.  Jr  president  of  This  applies  currently 

countries  whose  attitude  towards|which  leads  to  several  weeks  of'ruuu^  .  _  i.  cl^r^rt  tfr,!  to  copper,  lead  and  zinc. 


Mining  Seeks  Guiding  Light 
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shows  toward  production. 

It  is  not  to  be  expected 
boost  in  gold  mining  in 
so  far  as  the  industry 
as  a  whole  is  concerned 
until  an  internationally 
higher  price  has  been 
established  for  the  metal. 

This  does  not  appear 
to  be  an  early  develop¬ 
ment.  Both  the  economic 
and  political  implications 
are  too  great,  the  mone- 


Univer.5ilic«  / 


-  !  tarv 


sources  were  regarded ; 


consequences 


2.^  ’..’/m’  P*'^sident  of  Willard.'  This  applies  currently 
The  Willard  Company  specializes'  copper,  lead  and  zinc, 
in  shortterm  overseas  invest- 

mpnts  ❖  <•  T 


^and^price  Tsdtle:  BC.’s  export  Uimber  businesv|n  short-term  overseas  invest-  ^ - 

lf5"thaTcanada’s"  ^SJeiliMor  dl  the  m^in‘’^om^°"de^c*ondition.s  vastli^ difLent !  Camdex  was  formed  jointly  by  Even  a  sudden  turn- 

However.  in  this  particular, mercial  species  of  salmon  during inve.st"  Hrm"of:  inff  of  the  demand  curve 
instance,  a  member  of  the  former, the  sca.son.  Sa  mon  IS  exported  _  something  theyjTankoos  Yarmon.  Ltd.  S.  .lo.seph'  would  not  require  the 

government.  .1.  W.  Pickersgilt,  on  he  bas  s  o  that  Pnee.  andT^^  someone  else.  andiTankoo.s,  Jr.,  and  Elliot  N.  Yar-i  immediate  development 

has  been  leading  the  fight  in  until  recently  this  arran,.ernent|^^  overseas  trade  is  con-  mon.  chairman  and  president  ofi  of  vast  new  distant  ore 

Commons  for  a  more  lenient jha.s  been  accepted  wi  ou  p  '  jj  jj.  pretty  well  in  thejTankoos  Yarmon,  are  directors,  reserves.  There  is  a  great 

policy  towards  price  fixing  his  tes  .  hand.®  of  two  great  export  houses  of  Camdex.  production  potential  at 

personal  concern  being  the  plight,  a  couple  of  years  ago.  specialized  in  lumber  Mr.  fiiley  is  al.so  vice-president i  rirp<?pnt  to  hp  arlHpH  at 

of  Newfoundlands  cod  industry.jever.  investigators  under  _  sga^oard  Lumber  and  director  of  Bcs.scmer  Trust  Preherii,  lo  oe  auueu  at 

In  terms  of  dollars  and  num- Canada  Combines  Act  maintain- gg|gj.  g^^j  ‘  HRM”,  Macmillan, ‘Company  of  New  Jersey,  vice-i  snort  notice  to  tne  actual 
hers  of  people  affected,  however, !ed  that  this  price  negotiation !g|ggjg|  ^  powell  River,  Ltd.  'president  and  director  of  Edifi-|  output,  in  almost  all  de- 
British  Columbia  has  reason  forjwas  actually  a' violation  of  the;  .p,^gy  j^g^g  ,g  ^^ggj  prjgesjCacionos  Petroleras  of  Venezuela, |  veloped  mining  camps,  in 
far  more  concern  than  the  Mari-ilaw,  and  while  the  industry  "'aS  bgggggg^  ^hile  big,  they  are  not  President  and  director  of  Peach-  Quebec,  Ontario  and  in 

limes.  Briti.sh  Columbia  produces  I  given  authority  to  continue  with^j  enough  to  control  the  mar-ltree  Corporation  of  Georgia  and  Rritish  Columbia  as  well 

more  than  half  the  lumber  man-  that  sy.stem  for  a  limited  penod^H^gj  rp^gj^  jjhgrg  gf  j^e  once  a  director  of  Whitehouse  Depart-  RrnnawieW 

-  Idominant  British  market  hasiment  Stores  in  San  Francisco.  „n 

mM  ,  I  A  declining  steadily.  Though:  major  ba.se 

MljfljQl  /XCCUrnUlQTinCI  runo  Ithelr  problem  is  different,  Ihejsion  of  the  parent  company'  metals,  only  nickel  main- 

'  ^  lumbermen  sympathize  with  the|Courtaulds  (Canada!  Limited.  i  tains  its  position.  The 

.  7r~r  r~rT!rTn*u  loxn  •is*’  packers.  I  -  po.ssibility  of  a  modest 

Investment  Portfolio  os  ot  June  30th,  ^ - (.gl„gr  Umited  has  recently  an-  price  increase  is  not  ruled 

.LL...  '  APPOINTMENTS  ,rS™'iS'eSTwe7?™jMiS  "V'- 

CorporaUon  Limited^  aj.MJ  •  Til,  appoinlm.nl  of  *  KeV  ■swriLSn“a°i;d'cfor  toba  development  of  Inco 

S=  ,.,d.  :  -it^rbrt^^on  mine. 


Mutual  Accumulating  Fund 

Investment  Portfolio  os  ot  June  30th,  1960 

.SharfA  Markpt 

SECURITY  Held  Vnlue 

CONSTRUCTION  AND  ALLIIO  (5.99',) 

Asbestos  Corporation  Limited  .  sn.oiw  I 

Dominion  Bridge  Company,  Limited  ^ 

Dominion  Tar  &  Chemical  Company.  Ltd.  fiO.fi-iO  R41.51 

fARM  EQUIPMENT  (2.14',) 

Massey-F'erguson  Limited  .  .'i4.300  481,91 

FINANCE  (6.52',) 

The  Bank  of  Nova  Scotia  .  •'^2,75 

The  Bank  of  Nova  Scotia,  Rights  . fi.PPP  22.TO 

Industrial  Acceptance  Corp.  Ltd . 

The  Royal  Bank  of  Canada  .  P  PPP  399, 00 

FOOD  AND  STORES  (1.15',) 

Loblaw  Companies  Limited  "B"  . 3.000  8.5.^ 

Loblaw  Groceterias  Limited  “A”.  Warrants  .  3.620  26.(W‘ 

Woodward  Stores  (1947)  Ltd..  “A”  .  .S.ooo  78, 

Woodward  Stores  (19471  Ltd..  Warrants  .  11,870  69.44( 

FOREST  PRODUCTS  (17.95',) 

Abitibi  Power  &  Paper  Co.  Ltd .  17.000  66.3,001 

B.C.  Forest  Products  Limited  . 2.3,000  275,001 

(Jrcat  Lakes  Paper  Co.  Ltd .  21.000  819,001 

Howard  Smith  Paper  Mills  Limited  ■  .  ■  10,000  .333,751 


.  u  r  n  I Poi'intcndent,  for  its  new  bleached,'  The  Thomp.son  mine, 

481,912  'i'td.,'"has  been  an"nounced"'’by ^astlegar,  B.C.  which  appear.s  to  be  very 

)K.  W.  Mathe.'jon.  vice-president. i  ^  .  hiig'e  indeed  and  which 

,342,750  In  this  position  Mr.  Easley  will  J  give.s  indications  that  the 

22.800  have  jurisdiction  over  sales  as  E.dmonton  Branch  ore  discoveries 

703,190|the  company's  pulp,  paper,  and announcetJ  outshine  the 

OOgOOo'nanprho.'Trri  ^  ^  by  D,  A.  Grinstead,  Assistant  ‘‘i-iUfiny  ouihiiiiie  me 

ijy.wo  paperboard.  _  Iceneral  Manager,  Froehaof  earlier  ones  for  grade 

,  ^  ,  ...  .Trailer  Company  of  Canada  and  volume  comes  into 

8,i.o00,  c.  TT.  McLean,  president  otiLimited.  nrodiiction  at  a  time 

26.064  B.C.  Telephone  Co.,  has  an-  _  |  production  at  »  iiine 

78,125  nounced  the  appointment  of  John;  . .  .1  when  the  loss  of  nie  tree 


MacMillan,  Bloedel  &  Powell  River  IJmited  71,066 

Price  Bros.  &  Co.  Ltd .  3.675 

St.  Lawrence  Corp.  Ltd .  40.000 

METALS  AND  MINING  (9.61'/,) 

Aluminium  Ltd . .32.IMHI 

Falconbridge  Nickel  Mines  Ltd .  3. ,500 

Gunnar  Mines  Ltd .  .  l.TOO 

Hudson  Bay  Mining  &  Smelting  Co.  Ltd .  1,500 

The  International  Nickel  Co.  of  Can,  Ltd.  ..  14,100 

Noranda  Mines,  Limited  .  3,000 

Steep  Rock  Iron  Mines  Ltd .  15,000 

PETROLEUM  AND  NATURAL  GAS  (9.73',) 

The  British  American  Oil  Company  Limited  20„500 

Canadian  Oil  Companies  Limited  .  17,825 

The  Consumers’  Gas  Company  .  13,800 

Imperial  Oil  Limited  .  15,000 

Texaco  Canada  Ltd .  6.000 

PIPELINES  (5.12',) 

Interprovincial  Pipe  l,inc  Company  .  10.000 

Trans-Canada  Pipe  Lines  Limited  .  26,500 

Westcoast  Transmission  Company  Limited  20,000 

PRINTING  (3.61',) 

Moore  Corporation.  Limited  .  17,225 

PUBLIC  UTILITY  (4.84',) 

British  Columbia  Power  Corporation  Limited  13,300 

Calgary  Power  Limited  .  30,000 

The  Shawinigan  Water  &  Power  Company  .  3.000 

STEEL  (13.15',) 

Algoma  Steel  Corp.  Ltd .  27,000 

Dominion  Foundries  i  Steel  Ltd .  17,600 

Page-Hersey  Tubes,  Limited  .  20,000 

The  Steel  Company  of  Canada  Ltd .  13. .500 

Total  common  stocks  . 

PREFERRED  STOCKS  (2.12  ,) 

British  Columbia  Telephone  Co.  l.tjoo 

George  Weston  Limited  6%  .  3,000 

BONDS  AND  NOTES  (16.57',)  Par  Valur 

Gov’t,  of  Canada  5' 2''!',  1962  .  $  600,000 

Gov’t,  of  Canada  5',2';r,  1963  .  ,525.000 

F’ederal  Grain  Ltd.,  Note  .  .500,000 

Imperial  Investment  Corp..  3'54'''o  Note  ....  .500,000 

Loblaw  Groceterias  Co.  Ltd. 

1976  (convertible)  .  376,000 

Mutual  Bond  Fund— (180,000  units'  . 

Total  preferred  stock,  bonds  and  nole.s 
Net  Cash  and  Receivables  (1.50'^,)  .. 

Total  . 


nouncfu  ine  duuuiniinfiii  ui  .luiiii  t  u  n  r  a*  a  i  v.aw 

69,440  Ross  Evans  as  secretary  of  the  .  Marshall  of  Montreal,  world  of  the  large  Cuban 

!  has  been  appointed  manager  •  ,  1  •  •  •  i,  n 

I  company.  ,  I.D.P.  headin^g  the  Integrated  nickelmininginstalla- 

663,0(!)0  A  graduate  in  law  anil  account-  p  g  j  ^  Processing  organisation  tions  is  threatened. 
oIq  ^  fin  Canadian  Pacific  it  has  heen|  It  will  have  a  dual 

f  ^  f  ®  i announced  by  E.  A.  Leslie,  vice-  effect  It  will  not  onlv 

383, /oO; phone  accounting  and  taxation. i  wui  nut  umv 

1,065, ggo^and  in  recent  years  has  been  tax'^'^*^®''^®"*’  provide  secure  large  siip- 


.065’,990Jand  in  recent  years  has  been  tax  accounting.  provide  secure  large  stip- 

142,406[direclor  of  General  Telephone  .  '  plies  for  whatever  the 

695.000  and  Electronics  Corporation.  , ,, i  future  requirements  mav 

_  |M.  I.  Clegg,  president  of  Crane  ,  ,  ,  ,, 

<16 •«  Afu»  A  u*  u'  n  rr  -i  ko  k  n  that  Harold  W.  BJakley  has  ^tln  it  will  make.C  an- 
%8.000  Archie  W.  Duff  e.  .^3,  has  beeni.  .  j-  *  i  ^  orlo  m/iro  than  iav/or  fho 

111  ix;  'p  6. I  been  made  a  director  ol  company  more  man  ever  me 

I’2:240|TrLk.”  the  monthly  <^mployee|«"d 

fiC.OOO  magazine  of  the  Canadian  Na-I general  manager  of  the  world  will  have  to 
775,500  tional  Railway.,  according  to  an  I T, make  its  way. 

111.750  announcement  bv  Charles  a  *  a 

'20.00o| Harris  Sic  rela- ! Laughton.  J.  A,  Lang  and  R.  E.  , 

L-  ’  P  i Cadwallader,  who  has  also  been  ( anada  s  mineral  pro- 

527,875  'cermain  Lavigne.  41,  secretary  and  treasurer.'  duction  record  for  1959 

,3,52,044  been  appointed  editor  of  “Au  FiL  was  an  impressive  one. 

.546,825  du  Rail,”  the  French  version  ofi  Gene  D.  Wilken  has  been  Metallic  minerals  total- 

468.750  Keening  Track  iclccted  to  the  board  of  directors;  -i  ,  ®i  ‘?co  inilHnn 

297,000  ^^rTr^largest  -  employee  mag- and  appointed  director  of  sales  '^h  ^Snium  aLun^^^^^^^^ 

azine  published  in  Canada.'pf /ardley  of  London  (Canada)  with  uranium  accounting 
.5.33750; “Keeping  Track”  is  distributed  according  to  an  announce-  for  much  of  the  increase. 
4,3o;625‘ world  wide  to  over  142,000  read-  "lent  by  Peter  P.  Powell,  the  For  a  number  of  rea- 
190,000'er.®.  It  was  first  published  in  company  s  president.  ^  5,0,13  jj  ,3  not  likely  that 

1914.  I  I  I960  will  top,  or  even 

813,881'  -  BNS  APPOINTMENTS  :  equal  this  figure. 

Hamilton.  Ont  — Alfred  Horrax  The  Bank  of  Nova  Scotia  an-  There  is  no  great  im- 
.,,.,~,'has  been  named  plant  manager  nounces  that  H.  Randall,  form-  in  imn  nre 

"ooiSlof  the  Calgary  plant  of  Firestone  erly  assistant  to  the  president.  Pc^'emeni  in  non  ore 


l^di  J  piaiiL  UI  aooiokciiiL  tu  i  iic^  . 

Rubber  Company  of  has  been  appointed  an  assi.stant  snipmenis. 


For  a  number  of  rea¬ 
sons  it  is  not  likely  that 
1960  will  top,  or  even 
equal  this  figure. 

There  is  no  great  im¬ 
provement  in  iron  ore 


■  |Canada  Ltd.,  it  has  been  an-. general  manager.  Mr.  Charles  There  has  been  a  cut- 
_inounced  by  president  T.  M.  May-'W.  Jameson,  formerly  chief  acc-  back  of  some  uranium 
860,625 1  berry.  ountant,  succeeds  Mr.  Randall  as  production  (although 

457  500*  c-  rrr  U  assistant  to  the  president.  other  companies  may 

to/.ouu,  T  R  Fi.schel  has  been  ap-  The  bank  also  announces  the  -  •  .... 


457’500*  n,  r.  c-  Z~rZ  u  assistant  to  tne  presioent.  other  companies  may 

T.  R.  Fi.schel  has  been  ap-  The  bank  also  announces  the  :r„„-«ac!ori  Fixaiv  r.iit 

934,875  pni„,p^  ^gln^  manager  of  Court-  appointment  of  A.  MacLean  as|  n  .  *  ft  I 

$17,979,998  aulds  Carpet.  Limited,  it  was  comptroller,  and  C.  E.  Ritchie  as:  sutticientlv  to  Otisei 

announced  this  week  by  J.  A.  chief  accountant,  succeeding  Mr.!  this). 

Dixon,  president  of  the  company. ’Jame®on.  Mr.  MacLean  hadj  There  have  been  price 
318^'  Fischel,  whose  appointment  is, formerly  been  in  the  ®upervi®or’s I  reductions  in  lead  and 
effective  immediately,  was  for- department.  Vancouver,  and  Mr.' 


jmerly  in  charge  of  “COLORAY”  Ritchie  was  previously  an  assist- j 
carpet  sales,  a  marketing  divi-  ant  manager  in  Toronto  branch.  | 

iFinance  and  Loan 
iCompanies  Doing  Well 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 


jmerly  in  charge  of  “COLORAY”  Ritchie  was  previously  an  assist-j  ,,n„ip  rriplal  is 

.  carpet  sales,  a  marketing  divi- ant  manager  in  Toronto  branch.  1  ‘''■''S'v  meiai  - 

$  621,000  -  -  -  .  —  I  likely  to  show  a  gain  in 

f  I  I  duite  like  that 

imooolrinance  and  Loan  which  copper  was  awe  to 

,  ^  ^  II  when  it  rose  from  24 

464,360  \A/pll  Cents  in  1958  to  31  cents 

1,103,400  ^om pun fes  uomg  wen  ;  1959  decrease  in 

*"*  337  7^'  York,— New  car  sales  in  .A  substantial  portion  of  the  1960:  n  d*p  the 

t.19 'v)R’4iq*1960  may  approximate  6,750.000  total  will  be  ‘  economy”  cars.  ‘  ,  , 

— J — L — iiinil.s.  against  6,026.500  in  1959. ‘which  carry  a  lower  price  tag  F^ing  somewhat  easier 

per  unit  than  the  average  new  for  the  gold  producers, 

car  of  previous  years.  The  in-  Silver  has  .scored  good 

crease  in  the  number  of  cars!  price  increases,  which 

sold,  however  is  expected  toj  should  be  reflected  in 

make  up  for  this  difference  with:  _ ,„.i..« 

the  result  that  total  dollar  volume  total  value, 

of  sales  should  be  somewhat'  spurt  in  total 

higher  than  in  1959.  metal  production  may 

Since  the  percentage  of  both  yet  be  reflected  in  this 

new  and  used  cars  sold  on  an  vpnr’s  ficriirps  if  there  is 

DUtrihutnr^  ''ft  greater  than  normal  im- 

UlSliluUWrS  to  continue  at  about  the  average  nre 

ot  recent  years,  the  amount  of 

credit  extended  in  connection  with  shipments  as  U.S.  mill 

,  ,  retail  sales  of  automobiles  should*  operations  rise  from 

iration  c^ecurmes  I  aLso  be  largre  than  in  1959.  The  thei  current  low  levels. 

finance,  companies.  moreov('r.|  Additional  nickel  output 
are  erpccted  to  obtain  about  the.  31,0,, IH  nlsn  Hp  nnfprl  and 
same  share  ol  the  total  crediti  , 

business  as  last  year.  Standard'  it,  the  production  of 


&  floor’s  Corp. 


copper  should  increase 


The  rapid  and  consistent  growth  since  ,  these  two  metals 
of  the  personal  loan  business  ’  are  produced  together  in 

since  World  \yar  H  has  been  his-  sudburv  and  in  Mani- 


THOMAS  B.  READ  COMPANY  LTD. 


torically  significant.  Inflation  andl  .  v 
Die  increase  in  national  income 


formed  the  background  tor  most' 
of  the  increase,  but  wider  use  of 


Oold  mining  has  been 
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personal  credit  also  was  an  im-  given  a  minor,  although 
portant  factor  in  recent  years.  welcome,  shot  in  the  arm 

through  the  sudden  re- 
ticld  IS  keen.  Commercial  banks]  (i.,ction  earlier  this  vear 
are  the  major  competitors  of  eaiiiei  mis  \  eat 

small  loan  (consumer  finance)  ^^9  pccmium  on  the 

companies,  but  credit  unions  have  ^  anadian  over  the  I'nited 
come  up  fast  and  together  with  States  dollar, 
others  arc  stTious  competitors.;  While  still  a  marginal 
The  proportion  of  the  total  busi-j  industry  for  manv  of  the 
ness  obtained  by  the  small  loan;  srngiip/  nnpratnrs  the 

companies  declined  a  little  in  re-  operators,  the 

cent  years,  but  no  significant  price  improvement 

change  is  expected  in  1960.  (Stan-,  W’hich  this  implies  has 
dard  &  Poor  s  Corp.)  proved  helpful. 

— — — -  There  is  considerable 

BOHATLR  CORP.  OF  N.A.  i  4.*  a.-  •a. 

The  Rowater  Corp.  of  North  America  CXplOrStlOIl  ACtlVltV  IH 


startling  for  the  United 
States  government  to 
give  this  matter  an.y 
consideration. 

❖  ❖  ‘fr 

j  Technological  progress 
I  has  become  very  obvious 
in  the  mining  industry. 

Everyone  knows  now 
of  aerial  surveys,  the 
;  study  of  magnetic  anom¬ 
alies  ;  of  the  fact  that,  if 
not  actual  orebodies,  then 
at  least  the  most  likely 
location  of  such  ore 
bodies  are  now  found  by 
the  application  of  much 
more  complex  tools  than 
the  prospector’s  hammer. 

Technical  research  is 
not  only  applied  to  the 
finding  of  ore  and  to  the 
study  of  metallurgical 
problems  connected  with 
multiple  metal  ores,  such 
as  occurred  in  the  Bat¬ 
hurst  camp  some  years 
ago. 

It  will  most  probabl.v 
have  its  most  important 
impact  on  the  future  sup¬ 
plies  of  metals  and  mine-  i 
rals.  Canada  is,  natur¬ 
ally,  in  the  forefront  of 
such  technical  research 
enterprises,  both  govern¬ 
ment  sponsored  or  car¬ 
ried  out  by  the  mining 
industry. 

The  treatment  of  low 
grade  ores,  the  rework¬ 
ing  of  old  mine  tailings 
and  the  recovery  of 
waste  materials  all  point 
to  a  more  complex  and 
]  more  economic  develop- 
I  ment  of  mining  in  the 
j  years  ahead. 

I  But  the  greatest  of  all  • 

I  sources  of  metals  and  ' 

I  minerals  remains  still 
largely  untouched.  Only  j 
j  magnesium  is  now  being  | 

!  mined  extensively  from  j 
!  the  oceans.  In  fact  the  j 
I  bulk  of  the  supply  of  this 
i  m  e  t  a  1  in  the  United 
j  States  is  derived  from 
I  chemical  treatment  of  | 
sea  water.  I 

The  supplies  of  cobalt,  [ 
nickel  and  copper  in  rela¬ 
tively  high  concentration 
on  ocean  floors  is  well 
known  and  it  is  now  the 
sub.ject  of  a  hectic  study 
to  develop  pumping  and  g 
chemical  extraction  pro-  - 
cesses,  which  w'oul  lead 
to  economic  exploitation. 

It  is  said  that  any 
real  progress  along 
the.se  lines  would  make 
gold  as  cheap  as  copper 
is  now,  which  appears  to 
be  somewhat  fanciful 
but,  at  the  same  time,  it 
would  create  a  wonder 
world  for  uraniums  for 
which  there  is  now  a 
depressed  market.  This  ' 
is  due  to  the  fact  that  ^ 
energy  is  one  major  re-  , 
quirement  in  all  these 
operations  and  nuclear 
power  would  really  come  * 
into  its  own  in  operations 
of  such  a  nature.  i 

❖  ❖  ❖  2 

So.  in  the  first  year  of 
the  sixties,  the  Canadian 
mining  industry  faces 
perplexities  and  encour-  i 
agement;  it  remains  a  » 
mainstay  of  the  Canadian 
economy  and  at  the  .same 
time  a  problem  child.  It  " 
can.  under  different  sets  | 
of  circumstances,  provide  ! 
a  boom  in  employment  or 
a  recession. 

It  has  been  disappoint¬ 
ing  that  the  recovery  of 
1959  did  not  fully  carry 
through  into  the  second 
half  of  1960  in  so  far  as 
the  sale  and  prices  of 
Canadian  metals  are  con¬ 
cerned.  But  world  condi¬ 
tions  are  such  that  new  ' 
growth  not  taking  place  i 
is  merely  new  growth  1 
delayed.  Those  large  and  I 
richly  peopled  areas  in  | 
which  the  medieval  tool  i 
is  still  being  used  in  most  i 
applications  of  husbandry 
and  industry  will  soon  1 
require  more  modern,  j 
more  efficient  appliances. 

Even  if  only  a  modest  } 
portion  of  the  new  metal  ! 
requirements  were  to  be  | 
filled  by  Canada,  it  would 
be  an  important  addition 
to  Canada’s  mineral  pro¬ 
duction  and  mining  pros-  ! 
perity.  i 
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Minina 

(^tKOiUGSlq^**  .-"O''*; 
V^,.*  .»'Nv_OB»'Aellj 


I  '«rrousN«laI  PfocffssVng 


CAPITAL  Investment  in  Social  utilities 


AAufucipa)  v/»l.epwoa4<A 


_ ^  . " _ 

••**** 

V*  Urb'»r\ Transit^ 

_ N. _ 


Utilities  Related  to  Resource  Development 


Central  E.lectrtc  Staiiona 


Pipe  Lines 


'Iwey  Conalroctii 


\6'*ier  Tranapert 
(..•F»c!  Seawav^ 


THE  OIL  MARKET 


Transoefions  on  Toronto  Stock  Exchange 

(Closlns  Quotations.  .IuIt  1!*i  1960) 

High  f,.ow  Close  I  Sales  Stuck  R 


.)00AP  Cons 
3.200  All  Rox 
3.162  .\lminex 
9.745  Am  Leduc 
3.62o  .\nchor 
200  Anglo  Am 
4-300  .Asamera 
3,035,  Bailey  S  A 
340  Do  p 
700  Banff 
1,000  Bata 
8,500  Britalta 
9.700  Calalta 
2,320  Cal  Kd 
800  Calvan  Con 
4.035  Calvert 
200  C  OU  L  wt.s 
200  CS  OU  wis 
3.311,05  Pete 
10,550  Cdn  Dpv 
10,615  C  Ex  Gas 
11,250  C  High  Cr 
5.050JC  Husky 
935'  Do  w  t.s 
16.134  Cdn  NW 
7,910|C  Superior 
20,240  Cenl  Del 
1,425  Charter  Oil 
80,867C  Dragon 
2.460  C  East  Cr 
1,000’C  Mic  Mar 
1,410'C  West  Pete 
12,025  Dev-Pal 
1,180  Dome  Pete 
28. 700  Dynamic 
2,770  Fargo 
1,570  Gr  Plains 
9.259  Home  Oil  A 
3,725i  Do  B 
4.900  JupUer 
28.600:L  !  Pde 
1.3,400  Long  Point 
13,000  L.vn.\ 
3,000!Majtran.« 

2.000  Mangold 
1,300  Mayfair 
5.88.5  Medal 


.201^  .20  .20 
1..53  1.51  1.53 

.07'.!!  .OC’^a  .07 


36  8,600  Midcon 

20Va  3-200  Mill  City 
53  I  225  Nat  Pete 
07  1  7.200  N  Coni 


.09Va  .07>/i  .07li  6.600  N  Davies 

4,80  5.80  5.80  2,300  NorthcaJ 

42  .38  .40  1,450  NC  Oils 

5.20  4.85  5.00  680  Do  wt.« 

17.2.5  17.23  17.23  380  Do  pr 

1  00  1.00  1.00  5.295, Okalta 


•OS'i  ,03*/^  .03V2  6,553  Pac  Pete 


1.5.00  13.62  13.62 
3.15  3.15  3.15 


2.60  2.51  2.51 

2.3.5  2.26  2.33 

165  1.46  1.31 


2.9.5  2.80  2.80 


2.82  2.7.5  2.80 

8.50  8.25  8..50 

7.95  7.10  7  4.5 

7  80  7.15  7.15 

1.95  1.88  J.88 


01  2.03  930  Pac  Pete  w 

37  .38  4  519  PamoU 

62  13.62  3,500  Permo  pr 

15  3.15  2,200  Peruv  Oils 

4.1  .4:i  *  23,700  Petrol 

12'^  .12'  a  1,300  Phillips 

1.5  .15  24,750  Place 

51  2.51  39,200  Ponder 

26  2.13  L700  Prairie  Oil 

46  1.31  19.820  Provo  Gas 

19V2  ^OUj  5.250  Quonlo 
no  4.05  2,.380  Rancor 

28  1..1.5  3.600  Reef  Expl 

20  .21  11  239  Rocky  Pete 

no  8.0.5  1.48rRoyalite 

00  4.20  7.100  Sapphire 

76  .76  10'  Do  debs 

20  .21  1.195  Saroee 

11  .11  2,100'Serur  Free 

7.5  1.7,5  .10,000  South  U 

50  2.80  18.000  Spooner 

50  ..50  .5.220  Stanwell 

V)  6.10  7.500  Submarine 

17  .37  3,550  Tidal 

7.5  2.80  9.075  Triad  Oil 

!.5  8..50  300  L^  Cansn  vf 

10  7  4.5  18.763  1'n  OUs 

15  7.15  2.600  Wayne 

18  J.88  5-200  Wespac 


High  Chym 


20,00  19.87  19.87 


MO  1.10  MO 


1.92  1.49  1.49 

1  78  1.70  1.74 

.06  .05’'-2  .05»4 

J  04  1.00  1.04 

.n3Va  .03«.^  ,03^4 

.0,5  .C4V3  .05 

6.10  6.10  6.15 


3.900  W’  Cdn  OG  1.05 
3.620  Dn  wt*  .16 

6.295  Wstates  1.05 

5.630  Wsburne  ..5’2 

11.480  W  Deoalfa  80 

2,380  \V  Naro  .25 

1.000  Dalhouisie  .14 


SCHEDULED  FLIGHTS 

between 

MONTREAL  -  ROBERVAL  - 
FORT  CHIMO  -  FROBISHER 
and  CAPE  DYER 

MO N TR E AL  A L  D  OR  - 

GREAT  WHALE 

“Domestic”  CHARTER  SERVICE  “Internotionor' 
from  MONTREAL  and  ROBERVAL 

MAIN  OFFICE  MONTREAL  AIRPORT 


advi-ie.s  that  MO  shares  of  a",  re-'  most  of  thp  oldpi"  minitltT  *•’<1  Chemical  Co.  of  Canada  Ltd  ad.i 
deemable  prelerred  slock,  and  907  mi  111  11},  preferred  share,  -ere, 

shares  of  cumulaUve  preferred  CHmpS  Hlln  H  number  Ot  jconverled  to  common  shares  durinj; 

slock  ha.e  been  purcha.sed.  redeemed  pnm.x-j  nioa  oi-r.  in  fVio  'June.  This  reduces  ihe  number  of; 

and  cancelled  There  are  now  336.000  COmpanie.S  HIG  IH  tnP  ..  i.,.,.! 


.Vn  preferred  .shares  and  U4.000  fjeid  Outlining  OPC  bodipS  |30,  1960  I 
.«harf.R  of  preffrrM  sharr.i  out-  jit*  i  number  oj 

•landing.  Rlld  dCV^PlOpingf  JT  0  0  d  <o  360.798. 


converted  to  common  shares  during 
June.  This  reduces  the  number  ofj 
preferred  shares  outstanding  at  June! 
30,  1960  to  134.437  and  increases  thei 

number  of  common  shares  outstanding 


